
vii 

Daftar Isi 

Halaman Judul  ............................................................................................................... i 

Halaman Pengesahan .................................................................................................... ii 

Halaman Persetujuan  ................................................................................................... iii 

Pernyataan Keaslian Karya Tulis  ................................................................................ iv 

Kata Pengantar  ............................................................................................................. v 

Daftar Isi ..................................................................................................................... vii 

Daftar Tabel  ............................................................................................................... xii 

Daftar Lampiran  ........................................................................................................ xiii 

Abstrak  ...................................................................................................................... xiv 

Abstract  ...................................................................................................................... xv 

BAB I. PENDAHULUAN ........................................................................................... 1 

1.1 Latar belakang ................................................................................................ 1 

1.2 Rumusan Masalah .......................................................................................... 6 

1.3 Pertanyaan Penelitian ..................................................................................... 7 

1.4 Tujuan Penelitian ............................................................................................ 8 

1.5 Motivasi Penelitian ......................................................................................... 8 

1.6 Manfaat Penelitian .......................................................................................... 9 

1.7 Kontribusi Penelitian .................................................................................... 10 

1.8 Ruang lingkup dan batasan penelitian .......................................................... 11 

1.9 Sistematika penulisan ................................................................................... 12 

BAB II. LANDASAN TEORI DAN KAJIAN PUSTAKA  ................................... 13 

2.1 Landasan Teori .................................................................................................. 13 

2.1.1 Bank Umum Syariah ................................................................................... 13 

2.1.2 Struktur Modal ............................................................................................ 14 

PENGARUH STRUKTUR MODAL DAN UKURAN PERUSAHAAN TERHADAP KINERJA KEUANGAN: 
STUDI EMPIRIS MENGGUNAKAN
DATA PANEL BANK UMUM SYARIAH (BUS) DI INDONESIA
RAZHEL ALFAN GUMELAR, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



viii 
 

2.1.3 Teori Keagenan ........................................................................................... 16 

2.1.4 Teori Pecking Order ................................................................................... 18 

2.1.5 Teori Trade-Off ........................................................................................... 20 

2.1.6 Ukuran Perusahaan ..................................................................................... 21 

2.1.7 Kinerja Keuangan ....................................................................................... 22 

2.2 Penelitian Terdahulu .......................................................................................... 23 

2.3 Pengembangan Hipotesis................................................................................... 26 

2.3.1 Struktur Modal dan Kinerja Keuangan ....................................................... 26 

          2.3.1.1 Rasio Ekuitas Dibagi Total Aset dan Kinerja Keuangan .................... 26 

          2.3.1.2 Rasio Utang Dibagi Ekuitas dan Kinerja Keuangan ........................... 27 

          2.3.1.3 Rasio Pinjaman Dibagi Total Aset dan Kinerja Keuangan ................. 28 

          2.3.1.4 Rasio Dana Nasabah dan Jangka Pendek Dibagi Total Aset dan                     

iiiiiiiiiiiiiiiiiiKinerja Keuangan ................................................................................ 29 

          2.3.1.5 Rasio Overhead dan Kinerja Keuangan .............................................. 30 

       2.3.2 Ukuran Perusahaan dan Kinerja Keuangan................................................. 31 

2.3.3 Variabel Kontrol dan Kinerja Keuangan .................................................... 32 

          2.3.3.1 Variabel Kontrol Makroekonomi dan Kinerja Keuangan ................... 32 

          2.3.3.2 Variabel Kontrol Struktur Pasar dan Kinerja Keuangan ..................... 33 

          2.3.3.3 Variabel Kontrol Perpajakan dan Kinerja Keuangan .......................... 34 

2.4 Kerangka Berpikir ............................................................................................. 35 

 

BAB III. METODE PENELITIAN  ......................................................................   36 

3.1 Desain Penelitian ............................................................................................... 36 

3.2 Model Penelitian ................................................................................................ 36 

    3.3 Definisi Operasional Variabel ........................................................................... 40 

3.3.1 Variabel Dependen ..................................................................................... 40 

         3.3.1.1 Return On Equity ................................................................................. 40 

         3.3.1.2 Return On Asset ................................................................................... 41 

PENGARUH STRUKTUR MODAL DAN UKURAN PERUSAHAAN TERHADAP KINERJA KEUANGAN: 
STUDI EMPIRIS MENGGUNAKAN
DATA PANEL BANK UMUM SYARIAH (BUS) DI INDONESIA
RAZHEL ALFAN GUMELAR, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



ix 
 

         3.3.1.3 Net Profit Margin ................................................................................. 41 

        3.3.1.4 Non-Interest Margin ............................................................................. 42 

3.3.2 Variabel Independen ................................................................................... 42 

        3.3.2.1 Rasio Ekuitas Dibagi Total Aset (EAR) ............................................... 42 

        3.3.2.2 Rasio Utang Dibagi Total Aset (DER) ................................................. 43 

        3.3.2.3 Rasio Pinjaman Dibagi Total Aset (LONTA) ...................................... 43 

        3.3.2.4 Rasio Dana Nasabah dan Jangka Pendek Dibagi Total Aset (CSTFTA)                     

ssssssssssss .............................................................................................................. 44 

        3.3.2.5 Rasio Overhead (OVRHD) ................................................................... 44 

        3.3.2.6 Ukuran Perusahaan ............................................................................... 45 

3.3.3 Variabel Kontrol ......................................................................................... 46 

        3.3.3.1 Makroekonomi ...................................................................................... 46 

        3.3.3.2 Taxation Indicator ................................................................................ 46 

        3.3.3.3 Financial Market Structure .................................................................. 47 

3.4 Populasi dan Sampel Penelitian......................................................................... 48 

3.5 Teknik Pengumpulan Data ................................................................................ 48 

3.6 Teknik Analisis Data ......................................................................................... 49 

3.6.1 Statistik Deskriptif ...................................................................................... 49 

3.6.2 Model Analisis Data ................................................................................... 50 

        3.6.2.1 Pendekatan Common Effect .................................................................. 50 

        3.6.2.2 Pendekatan Fixed Effect........................................................................ 50 

        3.6.2.3 Pendekatan Random Effect ................................................................... 51 

3.6.3 Penentuan Model Analisis Data .................................................................. 51 

        3.6.3.1 Uji F Statistik ........................................................................................ 51 

        3.6.3.2 Uji Lagrange Multiplier........................................................................ 52 

        3.6.3.3 Uji Hausman ......................................................................................... 53 

3.6.4 Uji Hipotesis ............................................................................................... 54 

        3.6.4.1 Uji Individual (Uji t) ............................................................................. 54 

        3.6.4.2 Uji Simultan (Uji F) .............................................................................. 55 

PENGARUH STRUKTUR MODAL DAN UKURAN PERUSAHAAN TERHADAP KINERJA KEUANGAN: 
STUDI EMPIRIS MENGGUNAKAN
DATA PANEL BANK UMUM SYARIAH (BUS) DI INDONESIA
RAZHEL ALFAN GUMELAR, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



x 
 

        3.6.4.3 Uji Koefesien Determinasi (Uji R
2
) ...................................................... 56 

3.6.5 Uji Asumsi Klasik ....................................................................................... 57 

        3.6.5.1 Uji Autokorelasi .................................................................................... 58 

        3.6.5.2 Uji Heteroskedastis ............................................................................... 58 

 

BAB IV. HASIL DAN PEMBAHASAN.................................................................. 60 

4.1 Gambaran Objek Penelitian ............................................................................... 60 

4.2 Statistik Deskriptif ............................................................................................. 61 

4.3 Pemilihan Model Regresi Data Panel ................................................................ 63 

4.3.1 Uji Hausman ............................................................................................... 63 

4.4 Uji Asumsi Klasik ............................................................................................. 65 

4.4.1 Uji Heteroskedastis ..................................................................................... 65 

4.4.2 Uji Autokorelasi .......................................................................................... 67 

4.4.3 Mengatasi Permasalahan Model ................................................................. 69 

4.5 Uji Hipotesis ...................................................................................................... 69 

4.5.1 Uji Regresi Individual ................................................................................. 69 

4.5.2 Uji Parsial ................................................................................................... 74 

4.5.3 Uji Koefesien Determinan .......................................................................... 75 

4.6 Hasil secara keseluruhan ................................................................................... 75 

4.6.1 Pengaruh EAR terhadap kinerja keuangan ................................................. 75 

4.6.2 Pengaruh DER terhadap kinerja keuangan ................................................. 76 

4.6.3 Pengaruh LONTA terhadap kinerja keuangan............................................ 77 

4.6.4 Pengaruh CSTFTA terhadap kinerja keuangan .......................................... 78 

4.6.5 Pengaruh OVRHD terhadap kinerja keuangan ........................................... 79 

4.6.6 Pengaruh LNTA terhadap kinerja keuangan .............................................. 80 

 

BAB V. SIMPULAN ................................................................................................. 82 

5.1 Simpulan ............................................................................................................ 82 

PENGARUH STRUKTUR MODAL DAN UKURAN PERUSAHAAN TERHADAP KINERJA KEUANGAN: 
STUDI EMPIRIS MENGGUNAKAN
DATA PANEL BANK UMUM SYARIAH (BUS) DI INDONESIA
RAZHEL ALFAN GUMELAR, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



xi 
 

5.2 Keterbatasan ...................................................................................................... 83 

5.3 Saran dan Implikasi ........................................................................................... 84 

 

Daftar Pustaka ............................................................................................................. 85 

Lampiran  .................................................................................................................... 94 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PENGARUH STRUKTUR MODAL DAN UKURAN PERUSAHAAN TERHADAP KINERJA KEUANGAN: 
STUDI EMPIRIS MENGGUNAKAN
DATA PANEL BANK UMUM SYARIAH (BUS) DI INDONESIA
RAZHEL ALFAN GUMELAR, Sri Handaru Yuliati, Dra., M.B.A.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/


	HALAMAN JUDUL
	HALAMAN PENGESAHAN
	HALAMAN PERSETUJUAN
	HALAMAN PERNYATAAN KEASLIAN KARYA TULIS
	Kata Pengantar
	Daftar Isi
	Daftar Tabel
	Daftar Lampiran
	Abstrak
	Abstract
	BAB I PENDAHULUAN
	1.1 Latar belakang
	1.2 Rumusan Masalah
	1.3 Pertanyaan Penelitian
	1.4 Tujuan Penelitian
	1.5 Motivasi Penelitian
	1.6 Manfaat Penelitian
	1.7 Kontribusi Penelitian
	1.8 Ruang lingkup dan batasan penelitian
	1.9 Sistematika penulisan

	BAB II LANDASAN TEORI DAN KAJIAN PUSTAKA
	2.1 Landasan Teori
	2.1.1 Bank Umum Syariah
	2.1.2 Struktur Modal
	2.1.3 Teori Keagenan
	2.1.4 Teori Pecking Order
	2.1.5 Teori Trade-Off
	2.1.6 Ukuran Perusahaan
	2.1.7 Kinerja Keuangan

	2.2 Penelitian Terdahulu
	2.3 Pengembangan Hipotesis
	2.3.1 Struktur Modal dan Kinerja Keuangan
	2.3.1.1 Rasio Ekuitas Dibagi Total Aset dan Kinerja Keuangan
	2.3.1.2 Rasio Utang Dibagi Ekuitas dan Kinerja Keuangan
	2.3.1.3 Rasio Pinjaman Dibagi Total Aset dan Kinerja Keuangan
	2.3.1.4 Rasio Dana Nasabah dan Jangka Pendek Dibagi Total Aset dan KinerjaKeuangan
	2.3.1.5 Rasio Overhead dan Kinerja Keuangan

	2.3.2 Ukuran Perusahaan dan Kinerja Keuangan
	2.3.3 Variabel Kontrol dan Kinerja Keuangan
	2.3.3.1 Variabel Kontrol Makroekonomi dan Kinerja Keuangan
	2.3.3.2 Variabel Kontrol Struktur Pasar Keuangan dan Kinerja Keuangan
	2.3.3.3 Variabel Kontrol perpajakan dan Kinerja Keuangan


	2.4 Kerangka Berpikir

	BAB III METODE PENELITIAN
	3.1 Desain Penelitian
	3.2 Model Penelitian
	3.3 Definisi Operasional Variabel
	3.3.1 Variabel Dependen
	3.3.1.1 Return on Equity
	3.3.1.2 Return On Asset
	3.3.1.3 Net Profit Margin
	3.3.1.4 Non-Interest Margin

	3.3.2 Variabel Independen
	3.3.2.1 Rasio Ekuitas Dibagi Total Aset (EAR)
	3.3.2.2 Rasio Utang Terhadap Ekuitas (DER)
	3.3.2.3 Rasio Pinjaman Terhadap Total Aset (LONTA)
	3.3.2.4 Rasio Dana Nasabah dan Jangka Pendek Terhadap Total Aset(CSTFTA)
	3.3.2.5 Rasio Overhead (OVRHD)
	3.3.2.6 Ukuran Perusahaan (SIZE)

	3.3.3 Variabel Kontrol
	3.3.3.1 Makroekonomi
	3.3.3.2 Taxation Indicator
	3.3.3.3 Financial Market Structure


	3.4 Populasi dan Sampel Penelitian
	3.5 Teknik Pengumpulan Data
	3.6 Teknik Analisis Data
	3.6.1 Statistik Deskriptif
	3.6.2 Model Analisis Data
	3.6.2.1 Pendekatan Common Effect
	3.6.2.2 Pendekatan Fixed Effect
	3.6.2.3 Pendekatan Random Effect

	3.6.3 Penentuan Model Analisis Data
	3.6.3.1 Uji F statistik
	3.6.3.2 Uji Lagrange Multiplier
	3.6.3.3 Uji Hausman

	3.6.4 Uji Hipotesis
	3.6.4.1 Uji Individual (Uji t)
	3.6.4.2 Uji Simultan (Uji F)
	3.6.4.3 Uji Koefesien Determinasi (R2)

	3.6.5 Uji Asumsi Klasik
	3.6.5.1 Uji Autokolerasi
	3.6.5.2 Uji Heteroskedastis



	BAB IV HASIL PENELITIAN DAN PEMBAHASAN
	4.1 Gambaran Objek Penelitian
	4.2 Statistik Deskriptif
	4.3 Pemilihan Model Regresi Data Panel
	4.3.1 Uji Hausman

	4.4 Uji Asumsi Klasik
	4.4.1 Uji Heteroskedastis
	4.4.2 Uji Autokorelasi
	4.4.3 Mengatasi Permasalahan Model

	4.5 Uji Hipotesis
	4.5.1 Uji Regresi Individual
	4.5.2 Uji Parsial
	4.5.3 Uji Koefesien Determinan

	4.6 Hasil secara keseluruhan
	4.6.1 Pengaruh EAR terhadap kinerja keuangan
	4.6.2 Pengaruh DER terhadap kinerja keuangan
	4.6.3 Pengaruh LONTA terhadap kinerja keuangan
	4.6.4 Pengaruh CSTFTA terhadap kinerja keuangan
	4.6.5 Pengaruh OVRHD terhadap kinerja keuangan
	4.6.6 Pengaruh LNTA terhadap kinerja keuangan


	BAB V SIMPULAN
	5.1 Simpulan
	5.2 Keterbatasan
	5.3 Saran dan Implikasi

	DAFTAR PUSTAKA
	LAMPIRAN



