
REFERENCES 

Bartram, S & Dufey, G. 2001. International Portfolio Investment: Theory, 
Evidence, and Institutional Framework accessed from www.ssm.com at 
12 June 2010. 

Bodie, Z, et al. 2009. Investments: Eight Edition. McGraw Hill. Singapore. 

Brigham & Houston. 2007. Essentials of Financial Management. Thomson. 
Singapore. 

Damodaran, A. 2008. What is the risk free rate? A Search for the Basic Building 
Block Stem School of Business, New York University. 

Driessen, J & Laeven, L. 2006. International Portfolio Diversification Benefits: 
Cross-Country Evidence from a Local Perspective. University of 
Amsterdam and IMF. 

Doidge, Craig, Karolyi, G. Andrew, Stulz, Rene M., 2004, Why areforeignfirms 
listed in the U.S. worth more? Journal of Financial Economics 71 . 

Flavin, T & Panopoulou, E. 2006. International Portfolio Diversification and 
Market Linkages in the presence of regime-switching volatility. National 
University of Ireland, Maynooth. accessed from www.ssm.com at 12 
June 2010. 

Gupta, R. 2006. Benefits of diversification into emerging equity markets with 
changing correlations: An Australian perspective. Central Queensland 
University. International Review of Business Research Papers. 

Hartono, J. 2009. Teori Portofolio dan Ana/isis Investasi: Edisi Kelima. BPFE 
UGM. Yogyakarta. Indonesia 

Husnan, S. 2005. Dasar Dasar Teori Portofolio: Edisi Keempat. UPP AMP 
YKPN. Yogyakarta. Indonesia. 

Jorion, P. 1985. International Portfolio Diversification with Estimation Risk 
Columbia University. Chicago Journal. accessed from 
http://www.jstor.org/stable/2352997 at 14 June 2010. 

Miller, Darius, 1999, The market reaction to international cross-listings: 
Evidence from depositary receipts. Journal ofFinancial Economics 51. 

Pratomo, E & Nugraha, U. 2001. Reksa Dana So/usi Perencanaan Investasi di 
Era Modern. PT. Gramedia Pustaka. Jakarta. Indonesia. 

Pudjiastuti, E & Husnan, S. 1994. Diversifikasi Internasiona/: Pengamatan 
Terhadap Beberapa Bursa di Asia Pasifik. KELOLA Journal No.5/ III. 
Universitas Gadjah mada, Yogyakarta Indonesia. 

50 

Optimum portofolio selection based on S and P Global 100 index
WIBOWO, Ahmad Seto, Jogiyanto Hartono M., Prof., Dr., M.B.A
Universitas Gadjah Mada, 2010 | Diunduh dari http://etd.repository.ugm.ac.id/



Solnik, 1974, Why not diversify internationally rather than domestically, 
Financial Analyst Journal. 

Tandelilin, E. 1997. A Comparison of Some Philippine and Indonesian Common 
Stocks in Selected Financial Accounting Ratios and Securities Systematic 
Risk. KELOLA Journal No.14/ V. Universitas Gadjah Mada, Yogyakarta. 
Indonesia. 

Valadkhani, A et al. 2008. A Factor Analysis of International Portfolio 
Diversification. University of Wollongong. Australia. Emerald Group 
Publishing Limited. 

51 

Optimum portofolio selection based on S and P Global 100 index
WIBOWO, Ahmad Seto, Jogiyanto Hartono M., Prof., Dr., M.B.A
Universitas Gadjah Mada, 2010 | Diunduh dari http://etd.repository.ugm.ac.id/


	HALAMAN JUDUL
	AUTHORIZATION
	DECLARATION
	MOTTO
	ACKNOWLEDGEMENT
	TABLE OF CONTENT
	List of Tables
	List of Figures
	Appendix
	Abstract
	Intisari
	CHAPTER 1 INTRODUCTION
	1.1. Background
	1.2. Problem Formulation
	1.3. Objective of Study
	1. 4. Contribution of Study

	CHAPTER 2 THEORETICAL BACKGROUND,AND LITERATURES REVIEW
	II.l. Literature Review
	II. 2. Theoretical Background

	CHAPTER 3 RESEARCH METHOD
	III. 1. Population and Sample
	III. 2. Model Specification

	CHAPTER 4 RESEARCH FINDINGS AND DISCUSSIONS
	4.1. Analysis of Single Index Model
	4.2. Defining Optimum Portfolio Calculation
	4.3. Optimum Portfolio Composition Analysis

	CEEAPTER 5 CONCLUSION, DISCUSSION AND RECOMMENDATION
	5. 1. Conclusion
	5.2. Discussion
	5. 3. Recommendation

	REFERENCES
	APPENDIX

