64

THE LONG-RUN RELATIONSHIP AND SHORT-RUN INTERDEPENDENCE BETWEEN FOREIGN
< STOCK MARKETS & EXCHANGE

ance: RATES, AND INDONESIA STOCK EXCHANGE

‘ v+ Gede Ariadi, Eduardus Tnadelilin, Prof., Dr., MBA.

UNIVERSITAS

AbdatarDAsT KT ShE V! RALARE TYOF, EREHUAE R 81U Stock Price Interactions in

Emerging Financial Markets: Evidence on India, Korea, Pakistan, and . nilippines,

] feren

Applied Financial Economics 7, 25-35.
Ahmad, Jamli. 1993, International Economy, First Edition, BPFE, Yogyakarta

Ajayi and Mongue, 1996, on the dynamic relation between stock prices and exchange

rates, the journal of financial rescarch, Vol XIX, No.2, p. 193-207.

Akaike, H.(1973) Information Theory and the Extension of the Maximum Likelihood
Principle, in 2nd International Symposium on Information Theory, B.N. Petrov and

F. Csaki, eds.. Budapest, 1973

Bahmani-Oskooee, M. and A. Sohrabian, 1992, Stock Prices and the Effective Exchange
Rate of the Dollar, Applied Economics 24, 455-64.

Bodart v. and P. Reding, 1999, Exchange rate regime, Volatility and international
correlations on bond and stock markets, Journal of International Money and Finance

18,133-151.

Branson, W.H. 1983, Macroeconomic Determinants of Real Fxchange Rate Risk, in R.J.
Herring (ed.) "Managing Foreign Exchange Rate Risk", Cambridge University Press,
Cambridge, MA.

Chen, Gong-meng, Firth, Michael & Rui, Oliver M., 2001. The Dynamic relation
between stock returns, Trading Volume, und Volatility, The financial Review, Vol.38,
hal. 153-174.

Cheng, W.K.. Leng. G.K., and Lian, K.K. (2003). Financial crisis and intertemporal
linkages across the ASEAN-3 stock murkets, FEA Working Paper. No. 2003-4.



65

THE LONG-RUN RELATIONSHIP AND SHORT-RUN INTERDEPENDENCE BETWEEN FOREIGN
STOCK MARKETS & EXCHANGE
RATES, AND INDONESIA STOCK EXCHANGE

> KR 2 )
UNﬁEm@ﬁ n??éél %gﬁzﬁg’%ﬂDmn iafhtt?r//e(f)’flzm r ’ug moalc'.%ﬁﬁ NO. 1’ pp 5-28

GADJAH MADA

Dekker, Arie, Kunal Sen, and Martin Young, 2001. Equity Market Linkages in the Asia
Pacific Region: A Comparison of the Orthogonalized and Generalised VAR
Approaches. Global Finance Journal 12, 1-33.

Dunis, C.L., and Shannon, G. (2005), Emerging markets of South-East and Central Asia.
Do they still offer a diversification benefit?, Journal of Asset Management, Vol. 6 No.
3, pp- 168-190

Djiwandono, S., Some aspects of approaching and policing macro in economy structure

changes, Economy and Finance Indonesia, Vol XXXVIno 1, 1995,

Durre, Alain and Pierre Giot (2005), An International Analysis of Earnings, Stock Prices
and Bond Yields, Working Paper 516, European Central Bank.

Dolado, J.J. and H. Lutkepohl, 1996, Making Wald Tests for Cointegrated VAR Systems,

Econometric Reviews, 15, 369-386.

Domnbusch, R. and and S. Fisher, 1980, Exchange Rates and the Current Account,

American Economic Review, 70, 960-971.

Eun, Cheol S. and Shim, Sangdal (1989): International Transmission of Stock Market
Movements, Journal of Financial and Quantitative Analysis, Vol. 24. No. 2, 241- 256.

Frankel, J.A.. 1983, Monetary and Portfolio Balance Models of Fxchange Rate
Determination. in 1.8, Bhandart and B. H. Putnam (eds) "Economic Interdependence

and Flexible Exchange Rates”, (MIT Press, Cambridge, MA).

Fratzscher. M. 2001. Financial market integration in Europe: on the effects of EMU on
stock markets. ECB Working Paper no. 48.



66

THE LONG-RUN RELATIONSHIP AND SHORT-RUN INTERDEPENDENCE BETWEEN FOREIGN
> < STOCK MARKETS & EXCHANGE

Ga \=ljk§> .RATES, AND INDONESIA STOCK EXCHANGE o

UNI ESITAS ’Gede Ariadi, Eduardus Tnadelilin, Prof., Dr.,” MBA. e - 7

CADbtormatHSHEF IWIBHIS) el FHARER 82 PR 1 0igeostosvom sc o

Gerrits, Robert-Jan and Yiice, Ayse (1999): Short- and Long-Term Links Among
European and US Stock Markets, Applied Financial Economics, Vol. 9, 1-9.

Gjerde, Qystein and Settem, Frode (1995): Linkages Among European and World Stock
Markets, The European Journal of Finance, Vol. 01, 165-179.

Granger, C. W. J., 1969, Investigating relation by Economics Models and Cross
Spectoral Methods, Econometrica, Vol. 37, No. 3, p. 424-438.

Granger, C.W.J, Huang, B. and Yang, C.W. (1998), 4 Bivariate Causality Between Stock

Prices and Exchange Rates: Evidence from the Recent Asian Flue. Unpublished.

Grubel, Herbert G. and Fadner, Kenneth (1971): The Interdependence of International
Equity Markets. The Journal of Finance, Vol. 26, 89-94.

Gupta, 1.P., 2000, The causality between interest rate, exchange rate, and stock price in

Jakarta Stock Exchange, Journal of International Money and Finance, 12, 210-220.

Husnan, Suad. (1994), Basic Portfolio Theory and Security Analysis, Second Edition,
Yogyakarta, Published by AMP YKPN.

Hirayama, K., and Tsutsui. Y. (1998), Threshold effect in international linkage of stock
prices, Japan and the World Economy, Vol. 10, pp. 441-453.

Ibrahim, M.H. (2005). International linkage of stock prices: the case of Indonesia,
Management Research News, Vol. 28 No. 4, pp. 93-115

Jeon, B.N., and Von, F.G.M. (1990), Growing international co-movement in stock
indices, Quarterlv Review of Economics and Finance, Vol. 30, pp. 15-30

Johansen, S., and K. Juselius. (1990). Maximum likelihood estimation and inference on
cointegration-with application to the demand for money, Oxford Bulletin of
Economics and Statistics. Vol. 52, pp. 69-210.



67

THE LONG-RUN RELATIONSHIP AND SHORT-RUN INTERDEPENDENCE BETWEEN FOREIGN
STOCK MARKETS & EXCHANGE
RATES, AND INDONESIA STOCK EXCHANGE
Gede Ariadi, Eduardus Tnadelilin, Prof., Dr., MBA.
UNIVERSITAS

Kanias, Mangelos VIO Livikps " Berveen the US unel ERfoPean Equity Markets: Further
Evidence From Cointegration Tests, Applied Financial Economics, Vol 8, 607- 614.

Lee, By g-Joo and Lee, M. J. (1997), Generalized method of moments estimation of
truncated or censored regression, Applied Economics Letters, Vol. 4, pp. 365-368.

Levi, Maurice. 1996, International Finance, Mc.Graw Hill Inc, New York . 3rd Edition.

Levy, Haim and Sarnat, Marshall (1970): International Diversification of

InvestmentPortfolios, American Economic Review, Vol. 60, 668-675.

Majid, Shabri Abd., Meera, 1d Omar. (2007), Interdependence of ASEAN-5 Stock
Markets from The US and Japan, Management Research News, Vol. 30 No. 1, pp. 93-
115

Malliaris, A.G., Urrutia, 1. L., 1992. The international crash of October 1987: causality

tests. Journal of Financial and Quantitative Analysis 27, 353-364.

Mok, Henry,M K. (1993),” Causality of Interest Rate, Exchange Rate, and Stock Prices at
Stock Market Open and Close In Hong Kong “, Asia Pacific Journal Of Management,
volume 10, no 2, p 123-143

Mukherjee, C., White, H. and Wuyts, M., (1998), Econometrics and Data Analysis for
Developing Countries, Routledge, London.

Newey, W. K., and West, K.D. (1987), Automatic lag selection in covariance matrix
estimation, Review of Economic Studies, Vol. 61, pp. 631-653.

Newey, W.K., and West, K.D. (1994), 4 simple, positive semi-definite, heteroskedasticity
and autocorrelation consistent covariance matrix, Econometrica, Vol. 55, pp. 277-
301

Ogaki, M. (1993), Generalized method of moments: econometric applications, in
Maddala, G.5.. C. R. Rao and H D. Vinod (Ed), Handbook of Statistics, Vol. 11.
Elsevier Science Publishers B. V. pp. 189-234.

Osterwald-Lanum, M. (1992), 4 nore with quintiles of the asymptotic distribution of the
ML cointegration runk test statistics, Oxford Bulletin of Economics and Statistics,
Vol. 54, pp. 461-472.



THE LONG-RUN RELATIONSHIP AND SHORT-RUN INTERDEPENDENCE BETWEEN FOREIGN
STOCK MARKETS & EXCHANGE

RATES, AND INDONESIA STOCK EXCHANGE
Gede Ariadi, Eduardus Tnadelilin, Prof., Dr., MBA.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2008 | Diunduh dari http://etd.repository.ugm.ac.id/




