
vi 
    

DAFTAR ISI 

 

HALAMAN JUDUL ............................................................................................  i 

HALAMAN PENGESAHAN .......................................................................  ...... ii 

HALAMAN PERSETUJUAN .................................................................... .........iii 

HALAMAN KEASLIAN KARYA TULIS ........................................................  iv 

KATA PENGANTAR ........................................................................................  . v 

DAFTAR ISI ....................................................................................................  ... vi 

DAFTAR TABEL ............................................................................................  ... ix 

DAFTAR LAMPIRAN ....................................................................................  .... x 

ABSTRAK .......................................................................................................  ... xi 

ABSTRACT .......................................................................................................  .. xii 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1. Latar Belakang ............................................................................................. 1 

1.2. Rumusan Masalah ........................................................................................ 3 

1.3. Tujuan Penelitian .......................................................................................... 4 

1.4. Manfaat Penelitian ........................................................................................ 4 

1.5. Sistematika Penulisan ................................................................................... 5 

BAB II LANDASAN TEORI ................................................................................. 7 

2.1. Dividen ......................................................................................................... 7 

2.2. Kebijakan Dividen ........................................................................................ 9 

2.2.1. Dividend Irrelevance Theory ................................................................. 9 

2.2.2. Bird in The Hand Theory ..................................................................... 10 

2.2.3. Signaling Theory .................................................................................. 10 

2.2.4. Tax Differential .................................................................................... 11 

2.2.5. Clientele Effect..................................................................................... 12 

2.2.6. Residual Theory of Dividends .............................................................. 12 

2.2.7. Free Cash Flow Hypotheses ................................................................ 13 

2.3. Wealth Expropriation Hypotheses ............................................................. 14 

2.4. Set Kesempatan Investasi ........................................................................... 14 

Pengaruh Set Kesempatan Investasi dan Kebijakan Keuangan terhadap Kebijakan Dividen
Perusahaan yang
Terdaftar di Bursa Efek Indonesia
Renardi Winata,  Agus Setiawan, Dr., M.Soc.Sc.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



vii 
    

2.5. Kebijakan Keuangan .................................................................................. 16 

2.6. Tinjauan Penelitian Terdahulu dan Pengembangan Hipotesis ................... 17 

2.6.1. Set Kesempatan Investasi .................................................................... 17 

2.6.2. Corporate Finance............................................................................... 18 

BAB III METODE PENELITIAN........................................................................ 20 

3.1. Jenis dan Sumber Data ............................................................................... 20 

3.1.1. Populasi ............................................................................................... 20 

3.2. Sampel ........................................................................................................ 20 

3.3. Teknik Pengumpulan Data ......................................................................... 22 

3.4. Definisi Operasional Variabel .................................................................... 22 

3.4.1. Variabel Dependen .............................................................................. 22 

3.4.2. Variabel Independen ............................................................................ 22 

3.4.3. Variabel Kontrol .................................................................................. 23 

3.5. Model Analisis ........................................................................................... 25 

3.6. Teknik Analisis .......................................................................................... 26 

3.6.1. Uji Asumsi Klasik ............................................................................... 26 

3.6.2. Uji Hipotesis ........................................................................................ 28 

3.6.3. Uji Model ............................................................................................. 28 

BAB IV PEMBAHASAN ..................................................................................... 31 

4.1. Statistik Deskriptif ...................................................................................... 31 

4.2. Uji Asumsi Klasik ...................................................................................... 32 

4.2.1. Uji Normalitas ..................................................................................... 32 

4.2.2. Uji Heteroskedastisitas ........................................................................ 33 

4.2.3. Uji Multikolinearitas ............................................................................ 33 

4.2.4. Uji Autokorelasi................................................................................... 34 

4.3. Uji Hausman ............................................................................................... 35 

4.4. Hasil Regresi .............................................................................................. 35 

4.4.1. Uji T ..................................................................................................... 36 

4.4.2. Uji F ..................................................................................................... 37 

4.4.3. R2 (R-square) ....................................................................................... 37 

4.5. Hasil Uji Hipotesis dan Pembahasan ......................................................... 37 

Pengaruh Set Kesempatan Investasi dan Kebijakan Keuangan terhadap Kebijakan Dividen
Perusahaan yang
Terdaftar di Bursa Efek Indonesia
Renardi Winata,  Agus Setiawan, Dr., M.Soc.Sc.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



viii 
    

4.5.1. Set Kesempatan Investasi .................................................................... 38 

4.5.2. Financial Leverage .............................................................................. 39 

4.5.3. Debt Maturity....................................................................................... 40 

4.5.4. Profitabilitas ......................................................................................... 41 

4.5.5. Kapitalisasi Pasar ................................................................................. 41 

BAB V KESIMPULAN ........................................................................................ 43 

5.1. Kesimpulan ................................................................................................. 43 

5.2. Keterbatasan ............................................................................................... 44 

5.3. Saran ........................................................................................................... 44 

 DAFTAR PUSTAKA .......................................................................................... 46 

 

 

  

Pengaruh Set Kesempatan Investasi dan Kebijakan Keuangan terhadap Kebijakan Dividen
Perusahaan yang
Terdaftar di Bursa Efek Indonesia
Renardi Winata,  Agus Setiawan, Dr., M.Soc.Sc.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/


