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Penelitian ini bertujuan untuk mengetahui pengaruh koneksi politik terhadap
kinerja perusahaan, pengaruh komisaris independen terhadap kinerja perusahaan
dan pengaruh moderasi komisaris independen terhadap hubungan koneksi politik
dan kinerja perusahaan. Kinerja perusahaan dalam penelitian ini ditentukan
menggunakan dua penilaian, yaitu dengan Return on Asset (ROA) dan Return on
Equity (ROE). Teknik pengambilan sampel menggunakan purposive sampling.
Metode pengumpulan data sekunder menggunakan data laporan keuangan dan
laporan tahunan perusahaan. Data yang digunakan dalam penelitian ini sebanyak
342 data, yang diambil dari perusahaan non keuangan yang terdaftar di Bursa
Efek Indonesia (go public) dan tergolong dalam indeks saham Kompas 100 pada
tahun 2014 — 2016. Analisis data dalam penelitian ini menggunakan analisis
regresi linier.

Hasil penelitian menunjukkan adanya pengaruh negatif signifikan koneksi
politik terhadap kinerja perusahaan, adanya pengaruh positif signifikan komisaris
independen terhadap kinerja perusahaan dan variabel komisaris independen
memoderasi hubungan koneksi politik terhadap kinerja perusahaan.

Kata kunci: koneksi politik, komisaris independen, moderasi, return on asset,
return on equity
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ABSTRACT

THE IMPACT OF POLITICAL CONNECTION ON COMPANY
PERFORMANCE WITH INDEPENDENT COMMISSIONERS AS A
MODERATION VARIABLE

Ninditya Putri Pramitasari

16/402408/PEK/21943

This study aims to determine the effect of political connections on
company performance, the influence of independent commissioners on company
performance and the influence of the moderation of independent commissioners
on the relationship of political connections and company performance. The
company's performance in this study was determined using two assessments,
namely with Return on Assets (ROA) and Return on Equity (ROE). The sampling
technique uses purposive sampling. The secondary data collection method uses
financial statements and company annual reports. The data used in this study were
342 data, taken from non-financial companies listed on the Indonesia Stock
Exchange (go public) and classified in the Kompas 100 stock index in 2014-2016.
Analysis of the data in this study used linear regression analysis.

The results indicate a significant negative effect between political
connections on company performance, the existence of a significant positive
influence between good corporate governance from the aspect of independent
commissioners on company performance and the variables of good corporate
governance moderates the relationship of political connections to company
performance.
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