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Policies set by the company funding is one of the important factor that ensures
sustainability of the company, so the company should be able to optimize its capital
structure, between the inter--1 and external funding, so as to maximize firm value.
When the Subprime Mortgage crisis, companies are faced with a situation where
global economic upheavals feared would affect the business, so the company tried to
obtain the most secure sources of funding, especially when the condition is not stable
post-crisis economy.

This research was conducted to the dividend payout ratio, financial leverage,
and investment opportunity, so hopefully they will know whether there is a change to
the three vanables in the period before and after the subprime mortgage crisis.

Tests carried out using mean-difference test at 65 sample firms are compared
between pre-crisis period (2005-2007) and after the crisis (2008-2009). Based on the
test results showed that for the financial leverage and investment opportunity
decreased after the crisis than before crisis period, while an dividend payout ratio for
significant increases between the periods before and after the Subprime Mortgage
CriSiS,
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