UJI EFISIENSI BENTUK LEMAH PADA HARGA SAHAM HARIAN PERUSAHAAN LQ 45 DAN INDEKS
LQ 45 DENGAN METODE

)\ ARIMA SBOX-JENKINS)

SARI, Elly Dianita, Suad Husnan, Dr., MBA.

UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2008 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR PUSTA

Abrosimova, Natalja and Dirk Linow: " '. 2002, "Testing W ‘'-Form
Efficiencyof the Russian Stock Market", Social Science Electronic
Publishing Presents Papers.

Anwar, Saihul, 2005, Pengembangan Indikator Sistem Peringatan Dini dan
Teknik Prakiraan Debit Banjir Sungai Cimanuk, 1PB, Bogor.

Armando, Rico., 2002, Inflation and Stock Market Returns Relationship in
Emerging Inflationary Market: Evidence from Jakarta Stock Exchange.
Thesis. Magister M: 1gemen UGM, Yogyakarta.

Arsyad. Lincolin., 1995, Peramalan Bisnis, Edisi Pertama, BPFE, Yogyakarta.

Beaver, W. H.. 1989. Financial Reporting: An Accounting Revolution, Ldist Ke-
2, Prentice-Hall, Englewood Cliffs, New Jersey.

Box, G.E.P., dan Picrce, D.A., 1970, “Distribution of the Residual
Autocorrelations in Autoregressive-Intc ated-Moving-Average Time

Series Models”, Journal of The American Statistical Association, Vol.65,
hal.1509-1526.

Box, G.P., and Jenkins, G.M., 1976, Time Series Analysis: Forecasting and
Control, Holden Day, San Fransisco.

Branes Paul, (1986), " Thin trading and stock market efficiency: A case of the
Kuala Lumpur Stock Exchange", Journal of Business Finance &
Accounting, Volume 13(4) winter, pp.609-617.

Butler, K.C., and Malatkah, S.J., 1992, "Efficiency and inefficiency in thinly
traded stock markets: Kuwait and Saudi Arabia", Journal of Banking and
Finance, vol. 16, pp.197-210.

Chan Kam C. Gup Benton E., and Pan Mingshiun, 1992, "An Empirical Analysis
of Stock Prices in Major Asian Markets and United States", The Financial
Review, vol.-27, no-2, May 1992, pp.289-307.

Cheung, Yan-Leung, Wong Kie-Ann, and Ho Yan-Ki, 1993, “The pricing of nisky
assets in two emerging Asian markets-Korea and Taiwan", Applied
Financial Economics 3, issue 4, December, pp.315-324.

Claessens Stijin, Dasgupta Susmita, and ilen Jack, 1995, "Return behaviour in

emerging Stock Market', The World Bank Economic Review, vol. 9, no.l,
pp.131-151.

78



79

LQ 45 DENGAN METODE
ARIMA ﬁBOX-JENKINS)
SARI, Elly Dianita, Suad Husnan, Dr., MBA.

UNIVERSITAS Universitas Gadjah Mada, 2008 | Diunduh dari http://etd.repository.ugm.ac.id/

DCGM%‘HMI}RAA. & Marsili, M. 2005. On The Interplay Between Fluctuations and
Efficiency in a Model Economy with Heterogenous Adaptive Consumers.
pre-print arXiv:cond-mat/0502662.

Dickey, D., dan Wayne A. Fuller., 1979, “Distribution of The Estimators for
Autoregressive Time Series with a Unit Root." Journal of The America
Statistical Association, Holden Day, Vol.74, hal. 401 — 419.

Dickinson and Muragu, 1994, "Market Efficien in Developing Countries: A
case study of the Nairobi Stock Exchange”, Journal of Business Finance &
Accounting, volume 21(1) January, pp. 133-150.

Elton, Edwin J. dan Gruber, Martin J., 1996, Modern Portofolio Theory and
Invesment Analysis, Edisi Ke-5, John Wiley & Sons, Inc.

Estiningtyas, W. dan Amien,LLL, 2007, Pengembangan Model Prediksi Hujan
dengan Metode Filter Kalman Untuk Menyusun Skenario Masa Tanam,
Balai Besar Litbang Sumberdaya Lahan Pertanian.

Fabozzi, F.E., dan F. Modligiani., 1996, Capital Markets, Institutions, and
Instruments, Edisi ke-2, Prentice Hall, New Jersey.

Fama, Eugune F., and Kenneth R.French, 1988, "Permanent and temporary
component of stock market prices", Journal of Political Economy, vol. 96,
pp-246-T73.

Fama, Eugene F., 1965, "The behavior of Stock Market Prices", Journal of
Business, vol 38, pp.34-105.

1970, “Efficient ~ “et: A review of theory and empirical
work,” Jowurnal of Finance, Vol. 25¢2), hal. 383-417.

,1991, “Efficient Capital Markets: 11,” Journal of Finance,
Vol.46(4), hal. 1575-1617.

Ghandi, D.K., A. Saunders - -d R.S. Woodward 1980, "Thin Capital Market: A
case study of the Kuwait Stock Market", Applied Economics, vol.12,
(1980), pp. 341-349.

Granger, C.W.J., "-n P. Newbold, 1974, "Spuricus Regressions in Econometrics,”
Journal of Econometrics, Vol.2, hal. 111 — 120.

, 1974, “Experience with Forecasting Univariate
Time Series and The Combination of Forecasts,” Journal of the Royal
Statistical Society, Series A, Vol.137, hal.131-165.

UJI EFISIENSI BENTUK LEMAH PADA HARGA SAHAM HARIAN PERUSAHAAN LQ 45 DAN INDEKS



80

UJI EFISIENSI BENTUK LEMAH PADA HARGA SAHAM HARIAN PERUSAHAAN LQ 45 DAN INDEKS
LQ 45 DENGAN METODE

)\ ARIMA ﬁBOX-JENKINS)

SARI, Elly Dianita, Suad Husnan, Dr., MBA.

UNIVERSITAS

Greénewo AN TOG7> "R Kue Markel ‘AT Testd Using daily data for
Australia and New Zealand", Applied Financial Economics, vol.7, pp.645-
657.

Gujarati, D.N., 1995, Busic Econometrics, Edisi Ke-3, McGraw-Hill, New York.

Gurgul and Mestel, 2003, “Modeling of Event Induced Stock Price Reactions in
Austria”. CEJOR:11, Department of Banking and Finance, University of
Graz, Austria and Department or Applied Mathematics, University of
Mining and Metallurgy ul. Al. Mickiewicza 30, 30-059 Krakow, Poland,
pp. 317-333

Hanke, J.E. dan Reitsch, A.G., 1995, Business Forecasting, Edisi Ke-5, Prentice
Hall, New Jersey.

Hartono, Jogiyanto, 2000, Teori Portofolio dan Analisis Investasi, BPFE,
Yogyakarta,

Hasan, M.1L., 2002, Pokok-pokok Materi Statistik 2 (Statistik Inferensi), Edisi Ke-
2, Bumi Aksara, Jakarta.

Hermawan, M., dan Subiyantoro,2006, “Penguj” -~ Hipotesis Pasar Efisien Bentuk
Lemah pada Pasar Modal di Indonesia : Sebuah Catatan Empiris”, Jurnal
Keuangan Publik, Vol. 4, No. 1, Hal 123-128

hitp://ijse.stat.ncsv.edu.
http://finance.yahoo.com.
hitp://www.vibiznews,com.
http.//www.ge~~-1ftana.com

Husnan, Suad., 2001, Dasar-Dasar Teori Portofolio dan Analisis Sekuritas, Edisi
Ke-3, UPP AMP YKPN, Yogyakarta.

Inayah, H., 2002. Analisis dan Peramalan Nilai Tukar Rp/US8 dengan Metode
Box Jenkins (ARIMA) : Indonesia 1 Januari 1999 —~ 30 April 2002, Tests,
Program Magister Manajemen, Universitas Gadjah Mada, Yogyakarta.

Insukindro, 1991, "Regresi Linier Lancung dalam Analisis Fkonomi: Suatu
Tinjauan dengan Satu Studi Kasus di Indonesia," Jurnal ekonomi dan
Bisnis Indonesia, Vol. 6(1), hal. 75 - 88.

Jarret, J., 1991, Business Forecasting Methods, Edisi Ke-2, Basil Blackwell,
Oxford.

Jones, C. P, 2000, Investment Analysis and Management, Edisi Ke-7, John Wiley
& Sons, Inc.



UJI EFISIENSI BENTUK LEMAH PADA HARGA SAHAM HARIAN PERUSAHAAN LQ 45 DAN INDEKS
LQ 45 DENGAN METODE

ARIMA ﬁBOX-JENKINS)

SARI, Elly Dianita, Suad Husnan, Dr., MBA.

UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2008 | Diunduh dari http://etd.repository.ugm.ac.id/




82

UJI EFISIENSI BENTUK LEMAH PADA HARGA SAHAM HARIAN PERUSAHAAN LQ 45 DAN INDEKS
LQ 45 DENGAN METODE

ARIMA ﬁBOX-JENKINS)

SARI, Elly Dianita, Suad Husnan, Dr., MBA.

UNIVERSITAS Universitas Gadjah Ma?)a, 2008 | Diun{tiLfn dari http://etd.repository.ugm.ac.id/

NigtAWD005, Pengembangan Algoritma Forecasting (Metode Time Series)
untuk Aplikasi Teknik Industri, Tugas Akhir, Program Studi Tekmk
Industri, Universitas Gadjah Mac  Yogyakarta.

Ojah. Kalu and Karemera, 1999, "Random Walks and Market Efficiency Tests
of Latin Amaeracan Emerging Equity Markets: A Revisit", The
Financial Review, volume 34, pp.57-72.

Poshakwale S.. 1996, "Evidence on the Weak-form efficiency and day of the
week effect in the Indian Stock Market", Finance India, volume 10(3),
September, pp . 6054 -616.

Puspitasari, M., 2005, Penerapan Metode Cross-Validation dalam Pengembangan
Algoritma Forecasting (Metode Time Series) untuk Aplikasi Teknik
Industri, Tugas Akhir, Program Studi Teknik Industri, Universitas Gadjah
Mada, Yogyakarta.

Roux and Gilbertson, 1978, "The behavior of share prices on the Johannesburg
Stock Exchange", Journal of Business Finance and Accounting, volume
5(2), pp .223 -232.

. 1978, “Price behavior on the bombay, London and New
York Stock Exchanges”, Journal of Financial and Quantitative Analysis,
September, pp.391 -413 .

Samuelson, Paul A. 1965. "Proof that Properly Anticipated Prices Fluctuate
Randomly". Industrial Management Review 6:41-45,

Singh, Sameer., 2000, “Pattern Modelling in Time Series Forecasting,”
Cybernetics and System:an International Journal 31, University of Exeter,
Department of Computer Science, Exeter, United Kingdom, hal.49-65.

Situngkir, H., Yun Hariadi, dan Yohanes Surya, 2005, “Antara Saham Likuid dan
Tidak Likuid di Bursa Efek Jak ‘a: Perspektif Mekanika Statistika”,
Makalah Kemajuan Penelitian, Kerjasama Surya Research International
dan Bursa Efek Jakarta, hal. 2-5

Sukamulja, Sukmawati., 2006, Analisis Fundamental, Teknikal, dan Program
Metastock, Handout Kuliah Financial Management, Magister
Managemen, Universitas Gadjah Mada, Yogyakarta.

Syariman, P., dan Lubis, R. , 2003, Pengoperasian waduk kaskade berpola listrik
multiguna, Pusat Penelittan dan Pengembangan Sumber Daya Air,

Badan Penelitan dan Pengembangan, Departemen Permukiman dan
Prasarana Wilayah



83

UJI EFISIENSI BENTUK LEMAH PADA HARGA SAHAM HARIAN PERUSAHAAN LQ 45 DAN INDEKS
LQ 45 DENGAN METODE

ARIMA ﬁBOX-JENKINS)

SARI, Elly Dianita, Suad Husnan, Dr., MBA.

UNIVERSITAS

IR A S 00, Rl Ao B3 ng T _ iden BUMN®
Kajian Ekonomi dan Keuangan,Vol. 7, No. 2

Umstead, DA, 1977, “Forecasting Stock Market Prices.” The Journal of Finance,
Vol. XXXII(2), hal. 427-478.

Wahyuni, S.T., 2005, Peramalan Volatilitas Indeks Harga Saham Menggunakan
Model Asimetrik GARCH (Generalized Autoregressive Conditional
Heteroscedasticity) den; 1 Distribusi Skewed Student, Tesis, ITS,
Surabaya.

Widarjono, A., 2007, Ekonometrika: Teori dan Aplikasi Untuk Ekonomi don
Bisnis, Edis1 Ke-2, Ekonisia, Yogyakarta.

Winamo, W.W., 2007, Analisis Ekonometrika dan Statistika dengan Eviews, UPP
STIM YKPN, Yogyakarta.





