
DAFTARISI 

HALAMAN JUDUL ..................... ............. ..... ......................................................... .i 

HALAMAN PENGESAI-IAN ......................... ............. .......................................... .ii 

HALAMAN PERN"YATAAN ................................................................. ............... .iii 

KATA PENGAN'TAR .... .................... ......................... ..... ....................................... .iv 

DA.FTAR ISI. ....... ............... .................................................................................... vi 

DAFTAR TABEL ....................................................................... ............................. ix 

DAFTAR LAMPIRAN .......................................... .................. .... ........................... xi 

INTISARI .................. .................................................................................. ..... ..... xii 

ABSTRACT .......... .... ..... ................. ......................... .......... ..................... .............. xiii 

BAB I PENGANTAR ................................. ..... ................................................... ..... l 

A. La tar Belak:ang ................................................... ....... ..... .............................. I 

1. Perumusan Masalah ................. ..... ................................................... 5 

2. Manfaat Penelitian ......................................... , ...... .............. ............. 6 

3. Batasan Penelitian .................. ............................................ .............. 7 

B. Tujuan Penelitian ......... .... ...... ....................................................................... 7 

I . Sistematika Pembahasan ........... ...................................... ................. 7 

BAB IT TINJAUAN' PUSTA.KA ............................. ................................................. 9 

A. Penelitian Terdahulu ............................................................. ...... .................. 9 

B. Landasan Teori ... ........... ............. ........................ .............. .. ........................ l 5 

1. Laporan Keuangan ... ..... .................................................... ........... .. 15 

VI 

Prediksi financial distress pada perusahaan nonfinancial yang listing di BEI 2003-2008 ::
Perbandingan discriminant analysis dengan logistic regression
WIDYARTO, Ardiyadi, Bowo Setiyono, SE., M.Com
Universitas Gadjah Mada, 2009 | Diunduh dari http://etd.repository.ugm.ac.id/



vii 

2. Rasio Keuangan ............................................... .... .. ...................... .. 16 

3. Financial Distress .... ..................................... .......... ....................... 16 

4. Makroekonomi .................... ....... .................................................... 24 

C. Hipotesis Penelitian ........................................... .......... ............... ....... ......... 25 

1. Rasio Leverage ........... .................................................................... 25 

2. Rasio Likuiditas ......... ..... ......................... ..... .... ......................... .... 26 

3. Rasio Profitabilitas ..... ............... ................. .................................... 27 

4 . Size Perusahaan ... ..... ...................................................................... 28 

5. Rasio Net Working Capita/to Total Asse/ ............. .. .... .... ............... 29 

6. Growth Perusahaan .................................................... ......... ............ 30 

7. lndeks Harga Saham Gabungan .............. .......... ...... .... ..... ........... .. .31 

8. Indeks Harga Konsumen ..... ... ......................................... ............... 32 

9. Interest Rate ..................... ..... ...... .. ................................................. 33 

10. Money Supply .. .......... .................................. ................ ................... 34 

11. Kurs Rupiah terhadap US Dollar .................................................... 35 

BAB Ill METODE PENELITlAN ........ ................. .......... ............ .......... ................ 36 

A. Data dan Sumber Data. ........ .. .................. ............................... ................. .. 36 

B. Definisi dan Pengukuran Variabel.. ... .................. ............... .. .. ................. ... 37 

1. Variabel Dependen ......... .......................................... ......... ............. 3 7 

2. Variabellndependen ...... .. .. ..... .... .. ........ ........ ....... .. ... ................ ..... . ) 7 

C. Model Penelitian ....... ...... ..... ............... ............................... .............. ......... . 46 

1. Metode Analisis Data .. .... ........ .......... ......... ............ ...... .... .............. 46 

Prediksi financial distress pada perusahaan nonfinancial yang listing di BEI 2003-2008 ::
Perbandingan discriminant analysis dengan logistic regression
WIDYARTO, Ardiyadi, Bowo Setiyono, SE., M.Com
Universitas Gadjah Mada, 2009 | Diunduh dari http://etd.repository.ugm.ac.id/



viii 

2. Discriminant Analysis ............................................................. ....... 52 

3. Logistic Regression ...................... ..... ................. ........ ........... ......... 56 

4. Diagnosis Model Penelitian ........ .. ................................................. 61 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ..... ..... ............. .. .............. 62 

A. Statistik Diskriptif. ............... ...................................................... ................ 62 

B. Hasil Pengujian Asumsi .Klasik ............. ......................... ............................ 65 

C. Hasil Pengujian Hipotesis ........................ ......................... ......... ........... ..... 67 

I. Hasil Pengujian Hipotesis dengan Discriminant Analysis .... ......... 68 

2. Hasil Pengujian Hipotesis dengan Logistic Regression ................. 90 

D. Perbandingan Discriminant Analysis dan Logistic Regression ................ l 04 

BAB V KESIMPULAN ......... .................... .......................................................... l 09 

A. Kesimpulan ............................................................. ..... ............................ 1 09 

B. Keterbatasan Penelitian .......................... .... ........... .......... ..... ..... ... ............ 114 

C. Saran ......................................................................................................... l15 

DAFTAR PUSTAKA ...................................................... ...... ....................... ........ l17 

Prediksi financial distress pada perusahaan nonfinancial yang listing di BEI 2003-2008 ::
Perbandingan discriminant analysis dengan logistic regression
WIDYARTO, Ardiyadi, Bowo Setiyono, SE., M.Com
Universitas Gadjah Mada, 2009 | Diunduh dari http://etd.repository.ugm.ac.id/




