STRATEGI PERUSAHAAN DAN KOS UTANG YANG MERUBAH ARAH KONSERVATISMA: BUKTI
DARI NEGARA ASIA
VIVI USMAYANTI, Dr. Sumiyana, M.Si.

Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

DAFTAR PUSTAKA

Ahmed, A. S., & Duellman, S. (2011). Evidence on the role of accounting conservatism
in monitoring managers’ investment decisions. Accounting & Finance, 51(3),
609-633.

Artiach, T. C., & Clarkson, P. M. (2014). Conservatism, disclosure and the cost of
equity capital. Australian Journal of Management, 39(2), 293-314.

Ball, R., & Shivakumar, L. (2005). Earnings quality in UK private firms: comparative
loss recognition timeliness. Journal of Accounting and Economics, 39(1), 83-
128.

Barker, R., & McGeachin, A. (2015). An analysis of concepts and evidence on the
question of whether IFRS should be conservative. Abacus, 51(2), 169-207.

Basu, S. (1997). The conservatism principle and the asymmetric timeliness of
earningsl. Journal of Accounting and Economics, 24(1), 3-37.

Beaver, W. H., & Ryan, S. G. (2000). Biases and lags in book value and their effects
on the ability of the book-to-market ratio to predict book return on equity.
Journal of accounting research, 38(1), 127-148.

Beaver, W. H., & Ryan, S. G. (2005). Conditional and unconditional conservatism:
Concepts and modeling. Review of accounting studies, 10(2-3), 269-309.

Bhojraj, S., & Sengupta, P. (2003). Effect of corporate governance on bond ratings and
yields: The role of institutional investors and outside directors. The Journal of
Business, 76(3), 455-475.

Bruner, R., Chaplinsky, S., & Ramchand, L. (2006). Coming to America: IPOs from
emerging market issuers. Emerging Markets Review, 7(3), 191-212.

Cai, K. (2017). The cost of debt for Yankee and domestic bonds. Journal of
Multinational Financial Management, 40, 1-13.

Callen, J. L., Segal, D., & Hope, O.-K. (2010). The pricing of conservative accounting
and the measurement of conservatism at the firm-year level. Review of
accounting studies, 15(1), 145-178.

Chan, A. L.-C., Lin, S. W., & Strong, N. (2009). Accounting conservatism and the cost
of equity capital: UK evidence. Managerial Finance, 35(4), 325-345.

Chui, A. C., Kwok, C. C., & Zhou, G. S. (2016). National culture and the cost of debt.
Journal of Banking & Finance, 69, 1-19.

Deng, S. E., Elyasiani., E., & Mao, C. X. (2017). Diversification and The Cost of Debt
of Bank Holding Companies. Journal of Banking & Finance, 31(2453-2473).

Dhaliwal, D., Hogan, C., Trezevant, R., & Wilkins, M. (2011). Internal control
disclosures, monitoring, and the cost of debt. The Accounting Review, 86(4),
1131-1156.

Di Clemente, R., Chiarotti, G. L., Cristelli, M., Tacchella, A., & Pietronero, L. (2014).
Diversification versus specialization in complex ecosystems. PloS one, 9(11),
e112525.



STRATEGI PERUSAHAAN DAN KOS UTANG YANG MERUBAH ARAH KONSERVATISMA: BUKTI
DARI NEGARA ASIA
VIVI USMAYANTI, Dr. Sumiyana, M.Si.

Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Dutta, S., & Patatoukas, P. N. (2016). Identifying conditional conservatism in financial
accounting data: theory and evidence. The Accounting Review, 92(4), 191-216.

Evered, R. (1983). So what is strategy? Long range planning, 16(3), 57-72.

Fabozzi, F. J. (2005). Bond Markets, Analysis and Strategies”(Int’l Edition)-5th
Edition: Prentice Hall.

Fernando, G. D., Schneible Jr, R. A., & Tripathy, A. (2016). Firm strategy and market
reaction to earnings. Advances in accounting, 33, 20-34.

Francis, J., LaFond, R., Olsson, P. M., & Schipper, K. (2004). Costs of equity and
earnings attributes. The Accounting Review, 79(4), 967-1010.

Franco, F., Urcan, O., & Vasvari, F. P. (2015). Corporate diversification and the cost
of debt: The role of segment disclosures. The Accounting Review, 91(4), 1139-
1165.

Giannetti, M., & Yafeh, Y. (2012). Do cultural differences between contracting parties
matter? Evidence from syndicated bank loans. Management Science, 58(2),
365-383.

Gigler, F., Kanodia, C., Sapra, H., & Venugopalan, R. (2009). Accounting
conservatism and the efficiency of debt contracts. Journal of accounting
research, 47(3), 767-797.

Givoly, D., & Hayn, C. (2000). The changing time-series properties of earnings, cash
flows and accruals: Has financial reporting become more conservative? Journal
of Accounting and Economics, 29(3), 287-320.

Gong, G., Xu, S., & Gong, X. (2017). Bond covenants and the cost of debt: Evidence
from China. Emerging Markets Finance and Trade, 53(3), 587-610.

Greene, W. H. (2012). Econometric analysis Seventh Edition: Prentice Hall Boston,
MA.

Guijarati, D. N. (2009). Basic econometrics: Tata McGraw-Hill Education.

Gul, F. A, Zhou, G., & Zhu, X. (2013). Investor protection, firm informational
problems, Big N auditors, and cost of debt around the world. Auditing: A
Journal of Practice & Theory, 32(3), 1-30.

Hitt, M. A., Hoskisson, R. E., & Kim, H. (1997). International diversification: Effects
on innovation and firm performance in product-diversified firms. Academy of
Management journal, 40(4), 767-798.

Hsu, C., Novoselov, K. E., & Wang, R. (2017). Does Accounting Conservatism
Mitigate the Shortcomings of CEO Overconfidence? The Accounting Review,
92(6), 77-101.

Jara-Bertin, M., Lopez-Iturriaga, F. J., & Espinosa, C. (2015). Diversification and
control in emerging markets: The case of Chilean firms. BRQ Business
Research Quarterly, 18(4), 259-274.

Kang, T., Lobo, G. J.,, & Wolfe, M. C. (2017). Accounting conservatism and firm
growth financed by external debt: The role of Debt Maturity. Journal of
Accounting, Auditing & Finance, 32(2), 182-208.



STRATEGI PERUSAHAAN DAN KOS UTANG YANG MERUBAH ARAH KONSERVATISMA: BUKTI
DARI NEGARA ASIA
VIVI USMAYANTI, Dr. Sumiyana, M.Si.

Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Khan, M., & Watts, R. L. (2009). Estimation and empirical properties of a firm-year
measure of accounting conservatism. Journal of Accounting and Economics,
48(2-3), 132-150.

Kim, H.-J., & Reinschmidt, K. F. (2011). Diversification by the largest US contractors.
Canadian journal of civil engineering, 38(7), 800-810.

Kung, F.-H., Ting, C.-W., & James, K. (2008). Accounting conservatism in Greater
China: the influence of institutions and incentives. Asian Review of Accounting,
16(2), 134-148.

La Rosa, F., Liberatore, G., Mazzi, F., & Terzani, S. (2018). The impact of corporate
social performance on the cost of debt and access to debt financing for listed
European non-financial firms. European Management Journal, 36(4), 519-529.

Lara, J. M. G., Osma, B. G., & Penalva, F. (2011). Conditional conservatism and cost
of capital. Review of accounting studies, 16(2), 247-271.

Li, L., & Qian, G. (2005). Dimensions of international diversification: Their joint
effects on firm performance. Journal of Global Marketing, 18(3-4), 7-35.

Li, X. (2015). Accounting conservatism and the cost of capital: An international
analysis. Journal of Business Finance & Accounting, 42(5-6), 555-582.

Lim, C. Y., Wang, J., & Zeng, C. C. (2018). China's “mercantilist” government
subsidies, the cost of debt and firm performance. Journal of Banking &
Finance, 86, 37-52.

Liu, B., Cullinan, C., Zhang, J., & Wang, F. (2016). Loan guarantees and the cost of
debt: evidence from China. Applied Economics, 48(38), 3626-3643.

Miles, R. E., Snow, C. C., Meyer, A. D., & Coleman Jr, H. J. (1978). Organizational
strategy, structure, and process. Academy of management review, 3(3), 546-
562.

Ni, X., & Yin, S. (2018). Shareholder litigation rights and the cost of debt: Evidence
from derivative lawsuits. Journal of Corporate Finance, 48, 169-186.

Nicoli Junior, J., & Funchal, B. (2013). The effect of corporative diversification on the
capital structure of Brazilian firms. Revista Contabilidade & Financas, 24(62),
154-161.

Penman, S. H., & Zhang, X.-J. (2002). Accounting conservatism, the quality of
earnings, and stock returns. The Accounting Review, 77(2), 237-264.

Pittman, J. A., & Fortin, S. (2004). Auditor choice and the cost of debt capital for newly
public firms. Journal of Accounting and Economics, 37(1), 113-136.

Porter, M. E. (1980). Competitive strategy: techniques for analyzing industries and
competitors: New York: Free Press.

Porter, M. E. (1996). What is strategy. Published November.

Raynor, M. E. (2002). Diversification as real options and the implications on firm-
specific risk and performance. The Engineering Economist, 47(4), 371-389.

Reeb, D. M., Mansi, S. A., & Allee, J. M. (2001). Firm internationalization and the cost
of debt financing: Evidence from non-provisional publicly traded debt. Journal
of Financial and Quantitative Analysis, 36(3), 395-414.



STRATEGI PERUSAHAAN DAN KOS UTANG YANG MERUBAH ARAH KONSERVATISMA: BUKTI
DARI NEGARA ASIA
VIVI USMAYANTI, Dr. Sumiyana, M.Si.

Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Roychowdhury, S., & Watts, R. L. (2007). Asymmetric timeliness of earnings, market-
to-book and conservatism in financial reporting. Journal of Accounting and
Economics, 44(1-2), 2-31.

Ruch, G. W., & Taylor, G. (2015). Accounting conservatism: A review of the literature.
Journal of Accounting Literature, 34, 17-38.

Sekaran, U., & Bougie, R. (2016). Research methods for business: A skill building
approach: John Wiley & Sons.

Sengupta, P. (1998). Corporate disclosure quality and the cost of debt. Accounting
review, 459-474.

Shin, H., & Woo, Y. (2018). The effect of tax avoidance on cost of debt capital:
Evidence from Korea. South African Journal of Business Management, 48(4),
83-89.

Simon, R. (1987). Accounting control systems and business strategy: an empirical
analysis. Accounting, organizations and society, 12(4), 357-374.

Verreynne, M.-L., & Liesch, D. M. P. (2016). Beyond the Formal Dichotomy of Small
Firm Strategy-Making in Stable and Dynamic Environments. Journal of Small
Business Management, 54(2).

Vichitsarawong, T., Eng, L. L., & Meek, G. K. (2010). The impact of the Asian
financial crisis on conservatism and timeliness of earnings: Evidence from
Hong Kong, Malaysia, Singapore, and Thailand. Journal of International
Financial Management & Accounting, 21(1), 32-61.

Wang, R. Z., O Hogartaigh, C., & van Zijl, T. (2009). Measures of accounting
conservatism: A construct validity perspective. Journal of Accounting
Literature, 28, 165-203.

Watts, R. L. (2003). Conservatism in accounting part I: Explanations and implications.
Accounting horizons, 17(3), 207-221.

Wittenberg-Moerman, R. (2008). The role of information asymmetry and financial
reporting quality in debt trading: Evidence from the secondary loan market.
Journal of Accounting and Economics, 46(2-3), 240-260.

Zhang, J. (2008). The contracting benefits of accounting conservatism to lenders and
borrowers. Journal of Accounting and Economics, 45(1), 27-54.



