
 

DAFTAR ISI 

Halaman Judul ....................................................................................................  i 

Halaman Pengesahan ..........................................................................................  ii 

Penyertaan Keaslian Tulisan ...............................................................................  iii 

Kata Pengantar ....................................................................................................  iv 

Daftar Isi  .........................................................................................................  vi 

Daftar Tabel ........................................................................................................  viii 

Daftar Gambar ....................................................................................................  ix 

Daftar Lampiran ..................................................................................................  x 

Intisari  .........................................................................................................  xi 

Abstract  .........................................................................................................  xii 

BAB I PENDAHULUAN ...............................................................................  1 

1.1 Latar Belakang. ..........................................................................................  1 

1.2 Rumusan Masalah ......................................................................................  4 

1.3 Pertanyaan Penelitian .................................................................................  5 

1.4 Tujuan Penelitian .......................................................................................  5 

1.5 Manfaat Penelitian .....................................................................................  6 

1.6 Lingkup Penelitian .....................................................................................  7 

1.7 Sistematika Penulisan .................................................................................  7 

BAB II LANDASAN TEORI ..........................................................................  9 

2.1 Cryptocurency ............................................................................................  9 

2.2 Bitcoin .......................................................................................................  11 

2.3 Karakteristik Bitcoin ..................................................................................  12 

2.4 Return ........................................................................................................  13 

2.5 Risiko.........................................................................................................  14 

2.6 Likuiditas ...................................................................................................  15 

2.7 Illikuiditas ..................................................................................................  16 

2.8 Kajian Penelitian Terdahulu .......................................................................  16 

2.9 Kerangka Penelitian ...................................................................................  18 

 

PENGUKURAN DAN RISIKO LIKUIDITAS CRYPTOCURRENCY PADA TAHUN 2017-2018
BAYU DWIPUTRA W, Bowo Setiyono S.E., M.Com.,Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



ii 

 

BAB III METODA PENELITIAN ...................................................................  19 

3.1 Desain Penelitian ........................................................................................  19 

3.2 Populasi dan Sampel ..................................................................................  19 

3.3 Metode Pengumpulan Data.........................................................................  20 

3.4 Metoda Analisis .........................................................................................  21 

 

BAB IV ANALISIS DATA DAN PEMBAHASAN .........................................  27 

4.1 Deskripsi Data ............................................................................................  27 

4.2 Pembahasan ...............................................................................................  33 

 

BAB V SIMPULAN ........................................................................................  37 

5.1 Simpulan ....................................................................................................  37 

5.2 Implikasi ....................................................................................................  37 

5.3 Keterbatasan...............................................................................................  37 

5.4 Saran ..........................................................................................................  38 

 

Daftar Pustaka.....................................................................................................  39 

Lampiran  .........................................................................................................  41 

  

PENGUKURAN DAN RISIKO LIKUIDITAS CRYPTOCURRENCY PADA TAHUN 2017-2018
BAYU DWIPUTRA W, Bowo Setiyono S.E., M.Com.,Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



iii 

 

Daftar Tabel 

 

2.1 Perbedaan uang konvensional dengan cryptocurrency ..................................  10 

4.1 Cryptocurrency yang digunakan sebagai sampel ..........................................  27 

4.2 Spread Cryptocurrency ................................................................................  29 

4.3 Trading Volume Activity Cryptocurrencies...................................................  30 

4.4 Risiko Llikuiditas Cryptocurrencies .............................................................  32 

  

PENGUKURAN DAN RISIKO LIKUIDITAS CRYPTOCURRENCY PADA TAHUN 2017-2018
BAYU DWIPUTRA W, Bowo Setiyono S.E., M.Com.,Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



iv 

 

Daftar Gambar 

2.1 Kerangka Penelitian .....................................................................................  18 

4.1 Grafik Pergerakan Harga Bitcoin (1) ............................................................  31 

4.2 Grafik Pergerakan Harga Bitcoin (2) ............................................................  31 

 

  

PENGUKURAN DAN RISIKO LIKUIDITAS CRYPTOCURRENCY PADA TAHUN 2017-2018
BAYU DWIPUTRA W, Bowo Setiyono S.E., M.Com.,Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/



v 

 

Daftar Lampiran 

 

1.  Bitcoin 

2. Ethereum 

3. XRP 

4. Stellar Lummens 

5. NEM 

6. Lite Coin 

7. DOGE Coin 

 

 

 

 

 

 

 

 

 

 

 

PENGUKURAN DAN RISIKO LIKUIDITAS CRYPTOCURRENCY PADA TAHUN 2017-2018
BAYU DWIPUTRA W, Bowo Setiyono S.E., M.Com.,Ph.D.
Universitas Gadjah Mada, 2019 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR ISI
	Daftar Tabel
	Daftar Gambar
	Daftar Lampiran

