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ABSTRACT

Increased competition in the insurance industry in Indonesia and not yet
high awareness of the importance of Indonesian society insurance requires
insurance companies to survive, one of way is to find marketing channels /
marketing of new ¢’ nnels that can increase the value for the company.
Bancassurance is one of the changes occurring in the current financial sector.
where there was cooperation between the Bank and Insurance Company to
provide insurance services to customers of the bank. Consideration should be
made either by Bank or Insurance Company prior to utilizing this marketing route
because of the strength of marketing through the agent / marketer that has been
characteristic of an insurance company.

This study aimed to identify the factors and motivations that can
encourage cooperation Bancassurance, evaluate Bancassurance partnership model,
especially with the joint venture strategy as compared with other models of
cooperation. This study was conducted through case studies in a bancassurance
company in Indonesia,

Bancassurance strategy through joint ventures between CIMB Group and
Sun Life Financial, Inc. is based on the factors and motivations of each party,
which leads to growth and improved corporate earnings, compared with other
models of cooperation Bancassurance joint venture strategy provides a positive
impact not only for parties who own stock but also for the customer. One of them
is the same vision and mission in the formation of joint venture operations may
run better, but still it has several distribution channels including certain difficulties
due to growing customer database is not so good but the company is not allowed
to search a database from another bank.
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