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3HQHOLWLDQ�HILVLHQVL�SHPDVDUDQ�EDZDQJ�PHUDK�GLODNXNDQ�GL�.HFDPDWDQ�:DQDVDUL�
.DEXSDWHQ�%UHEHV�EHUWXMXDQ�XQWXN����0HQJHWDKXL�SROD�VDOXUDQ�SHPDVDUDQ�EDZDQJ�
PHUDK��� 0HQJDQDOLVLV�PDUMLQ�SHPDVDUDQ�GDQ�IDUPHU¶V�VKDUH�GDUL�PDVLQJ�PDVLQJ�
VDOXUDQ�SHPDVDUDQ�EDZDQJ�PHUDK����0HQJHWDKXL�SROD�VDOXUDQ�SHPDVDUDQ�EDZDQJ�
PHUDK� \DQJ� SDOLQJ� HILVLHQ� �� 0HQJDQDOLVLV� KXEXQJDQ� DQWDUD� SDQMDQJ� VDOXUDQ�
SHPDVDUDQ� GHQJDQ� PDUMLQ� SHPDVDUDQ� GDQ� IDUPHU¶V� VKDUH�� +DVLO� SHQHOLWLDQ�
PHQXQMXNNDQ�EDKZD�WHUGDSDW�WLJD�VDOXUDQ�SHPDVDUDQ�EDZDQJ�PHUDK�GL�.HFDPDWDQ�
:DQDVDUL�\DLWX��,��3HWDQL� � 3HGDJDQJ�3HQJXPSXO�.HFDPDWDQ� � .RQVXPHQ�$NKLU�
1RQ� /RNDO�� �,,�� 3HWDQL� � 3HQJXPSXO� 'HVD� � 3HGDJDQJ� 3HQJHFHU� /RNDO� ±
.RQVXPHQ� $NKLU� /RNDO�� �,,,�� 3HWDQL� � 3HGDJDQJ� 3HQJXPSXO� 'HVD� � 3HGDJDQJ�
3HQJXPSXO�.DEXSDWHQ�� .RQVXPHQ�$NKLU�1RQ�/RNDO��3DGD�VDOXUDQ�SHPDVDUDQ�,��
WRWDO� PDUMLQ� SHPDVDUDQ� DGDODK� 5S� ��������� GDQ� IDUPHU¶V� VKDUH DGDODK� ��������
3DGD� VDOXUDQ� SHPDVDUDQ� ,,�� WRWDO� PDUMLQ� SHPDVDUDQ� DGDODK� 5S� ��������� GDQ�
IDUPHU¶V� VKDUH DGDODK� �������� 3DGD� VDOXUDQ� SHPDVDUDQ� ,,,�� WRWDO� PDUMLQ�
SHPDVDUDQ� DGDODK� 5S� ��������� GDQ� IDUPHU¶V� VKDUH DGDODK� �������� 6DOXUDQ�
SHPDVDUDQ�,�PHUXSDNDQ�VDOXUDQ�SHPDVDUDQ�\DQJ�SDOLQJ�HILVLHQ��NDUHQD�QLODL�WRWDO�
PDUMLQ� SHPDVDUDQ� \DQJ� UHQGDK� GDQ� QLODL� IDUPHU¶V� VKDUH� \DQJ� SDOLQJ� WLQJJL��
6HPDNLQ�SDQMDQJ�VDOXUDQ�SHPDVDUDQ�PDND�VHPDNLQ�WLQJJL�PDUMLQ�SHPDVDUDQ�GDQ�
VHPDNLQ�UHQGDK�QLODL�IDUPHU¶V�VKDUH�
.DWD� NXQFL� �� EDZDQJ� PHUDK�� HILVLHQVL� SHPDVDUDQ�� PDUMLQ� SHPDVDUDQ��
IDUPHU¶V�VKDUH
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7KH�UHVHDUFK�SXUSRVHG�WR�NQRZ����NQRZLQJ�PDUNHWLQJ�FKDQQHO�SDWWHUQ�����DQDO\]H�
PDUNHWLQJ� PDUJLQ� DQG� IDUPHU¶V� VKDUH�� ���NQRZLQJ� WKH� PRVW� HIILFLHQW� PDUNHWLQJ�
FKDQQHO� SDWWHUQ�� ���DQDO\]H� WKH� FRUUHODWLRQ� EHWZHHQ� WKH� OHQJWK� RI� PDUNHWLQJ�
FKDQQHO�ZLWK�PDUNHWLQJ�PDUJLQ�DQG�IDUPHU¶V�VKDUH��7KH�UHVXOW�VKRZHG�WKDW�WKHUH�
ZHUH� WKUHH� PDUNHWLQJ� FKDQQHO� SDWWHUQ� LQ� :DQDVDUL� 'LVWULFW�� ��IDUPHU�FRPSLOHU�
VHOOHU�QRQ� ORFDO� FRQVXPHU�� ��� IDUPHU�FRPSLOHU� VHOOHU�UHWDLO�ORFDO� FRQVXPHU�� ���
IDUPHU�FRPSLOHU�VHOOHU�ZKROHVDOHU�QRQ�ORFDO�FRQVXPHU��$W�WKH�PDUNHWLQJ�FKDQQHO�
,��WKH�WRWDO�PDUNHWLQJ�PDUJLQ�LV�5S�����������DQG�WKH�IDUPHU
V�VKDUH�LV���������$W�
WKH� PDUNHWLQJ� FKDQQHO� ,,�� WKH� WRWDO� PDUNHWLQJ� PDUJLQ� LV� 5S�� ��������� DQG� WKH�
IDUPHU
V� VKDUH� LV� �������� $W� WKH� PDUNHWLQJ� FKDQQHO� ,,,�� WKH� WRWDO� PDUNHWLQJ�
PDUJLQ�LV�5S�����������DQG�WKH�IDUPHU
V�VKDUH�LV���������7KH�PDUNHWLQJ�FKDQQHO�
��LV�WKH�VKRUWHVW�PDUNHWLQJ�FKDQQHO��PDUJLQ�PDUNHWLQJ�ZDV�ORZHU�WKDQ�RWKHUV�DQG�
WKH� YDOXH� RI� IDUPHU¶V� VKDUH� ZDV KLJKHU� WKDQ� RWKHUV�� LW� PHDQV� WKH� FKDQQHO�
PDUNHWLQJ� �� ZDV� WKH� PRVW� HIILFLHQW� PDUNHWLQJ� FKDQQHO�� 0HDQZKLOH�� WKH� ORQJHU�
PDUNHWLQJ�FKDQQHO�KDG�WKH�KLJKHU�PDUNHWLQJ�PDUJLQ�DQG�WKH�ORZHU�IDUPHU¶V�VKDUH�
YDOXH�
.H\�ZRUGV���VKDOORW��PDUNHWLQJ�HIILFLHQF\��PDUNHWLQJ PDUJLQ��IDUPHU¶V�VKDUH
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