
 

 

61 

 

REFERENCES 

Akerlof, George. 1970. "The Market for 'Lemons': Quality, Uncertainty and the Market 

Mechanism." Quarterly Journal of Economics (84): 488-500. 

Akimov, Alexander, and Brian Dollery. 2009. Financial System Development in 

Indonesia and South Korea in 1980 and early 1990s : Policy Outcome. 

Discussion Paper Finance, Griffith University, Southport: Griffith Business 

School. 

Ang, James B., and Warwick J McKibbin. 2007. "Financial Liberalization, Financial 

Sector Development and Growth : Evidence from Malaysia." Journal of 

Development Economics (Elsevier) 84: 215 - 233. 

doi:10.1016/j.jdeveco.2006.11.006. 

Asteriou, D, and S.G. Hall. 2011. Applied econometrics. New York: Palgrave 

Macmillan. 

Athukorala, Prema-chandra, and Peter G Warr. 2002. "Vulnerability to a currency 

crisis: lessons from the Asian experience." World Economy 25 (1): 33-57. 

Auerbach, Paul, and Jalal Siddiki. 2004. "Financial Liberalisation and Economic 

Development: An Assessment." Journal of Economic Survey 18: 231-265. 

Bagehot, Walter. 1873. Lombard Street : A Description of Money Market. London: 

Henry S. King & Co. 

Basri, Chatib. 2016. The Fed’s Tapering Talk: A Short Statement’s Long Impact on 

Indonesia. Ash Center Occasional Papers Series, Harvard Kennedy School. 

Basri, Chatib. 2018. "Twenty Years after the Asian Financial Crisis." In Realizing 

Indonesia's Economic Potential, by Luis Breuer, Jaime Guajardo and Tidiane 

Kinda, 21-45. International Monetary Fund. 

Beck, Thorsten, Asli Demirgüç-Kunt , and Ross Levine. 2009. Financial Institutions 

and Markets Across Countries and over Time : Data and Analysis. World Bank 

Policy Research Paper, Washington D.C: World Bank. 

Beck, Thorsten, Asli Demirgüç-Kunt, and Ross Levine. 2000. "A New Database on 

Financial Development and Structure." World Bank Economic Review 14: 597-

605. 

THE IMPACT OF FINANCIAL DEPTH, BANKING CREDIT, INVESTMENT AND INFLATION TO THE
ECONOMIC GROWTH: CASE
STUDY OF INDONESIA, 2002-2016
SELESTINUS WISANTYA , A. Tony Prasetiantono, M.Sc., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 

62 

 

Beck, Thorsten, Ross Levine, and Norman Loayza. 2000. "Finance and the Source of 

Growth." Journal of Financial Economics 58: 261-300. 

Bencivenga, Valerie R, and Bruce D Smith. 1991. "Financial Intermediation and 

Endogenous Growth." The Review of Economic Studies (Oxford University 

Press) 58 (2): 195-209. 

Bernanke, Ben. 2008. "Speech: Liquidity Provision by the Federal Reserve." May 13. 

https://www.federalreserve.gov/newsevents/speech/bernanke20080513.htm. 

Chant, John, and Mari Pangestu. 1996. "An Assesment of Financial Reform in 

Indonesia 1983 - 1990." In Financial Reform : Theory and Experience, edited 

by Gerrard Caprio, Izak Atiyas and James A Hanson. New York: Cambridge 

University Press. 

Christopoulos, Dimitris K, and Efthymios G Tsionas. 2004. "Financial Development 

and Economic Growth: Evidence from Panel Unit Root and Cointegration 

Tests." Journal of Economic Development (Elsevier) 73: 55-74. 

Čihák, Martin, Asli Demirgüç-Kunt, Erik Feyen, and Ross Levine. 2012. 

"Benchmarking Financial Systems around the World." Policy Research 

Working Paper 1-58. 

Cobb, Charles W., and Paul H. Douglas. 1928. "A Theory of Production." The 

American Economic Review (American Economic Association ) 8 (1): 139 - 

165. 

Collins, Jill, and Roger Hussey. 2009. Business Research : A Practical Guide for 

Undergraduate and Postgraduate Students. 3rd. New York: Palgrave 

Macmillan. 

Cull, Robert, Tilman Ehrbeck, and Nina Holle. 2014. "Financial Inclusion and 

Development: Recent Impact Evidence." CGAP Focus Note, April: 1-11. 

Demetriades, Panicos O, and Khaled A Hussein. 1996. "Does Financial Development 

cause Economic Growth? Time Series Evidence from 16 Countries." Journal 

of Economic Development (Elsevier ) 51: 387-411. 

Demirgüç-Kunt, Asli, and Ross Levine. 1999. "Bank Based and Market Based 

Financial Systems : Cross Country Comparison." 

THE IMPACT OF FINANCIAL DEPTH, BANKING CREDIT, INVESTMENT AND INFLATION TO THE
ECONOMIC GROWTH: CASE
STUDY OF INDONESIA, 2002-2016
SELESTINUS WISANTYA , A. Tony Prasetiantono, M.Sc., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 

63 

 

Dornbusch, Rudiger, Stanley Fischer, and Richard Startz. 2011. Macroeconomics. New 

York: McGraw-Hill Irwin. 

Dularif, Muh. 2010. "Financial Development and Economic Growth: an Empirical 

Analysis of Indonesia." Jurnal BPPK 94-131. 

Dunn, Susan L, Cynthia Arslanian-Engoren, Tracy DeKoekkoek, Rosemary Jadack, 

and Linda D Scott. 2015. "Secondary Data Analysis as an Effiecient and 

Effective Approach to Nursing Research." Western Journal of Nursing 

Research 37 (3): 1295-1307. 

Economist. 2006. Guide to Economic Indicator: Making Sense of Economics. Vol. 

Sixth Edition. London. 

Fischer, Stanley. 1997. "Speech: Capital Account Liberalization and the Role of the 

IMF." International Monetary Fund. September 19. 

https://www.imf.org/en/News/Articles/2015/09/28/04/53/sp091997. 

Fukuda, Takashi. 2012. "Financial Development, Economic Growth and Financial 

Crisis in Asian Emerging Economies." Research in Applied Economics 

(Macrothink Institute) 4 (2). 

Gerschenkron, Alexander. 1962. Economic Backwardness in Historical Perspective – 

A Book of Essays. Cambridge: Harvard University Press. 

Goldsmith, Raymond W. 1969. Financial Structure and Development. New York: Yale 

University Press. 

Granger, C.W.J, and P Newbold. 1973. "Spurious Regression In Econometrics." 

Journal of Econometrics 111-120. 

Greene, William H. 2008. Econometric Analysis. 6th. New York: Pearson. 

Greenwood, Jeremy, and Boyan Jovanovic. 1990. "Financial Development, Growth 

and the Distribution of Income." Journal of Political Economy 1067-1107. 

Gujarati, Damodar. 2003. Basic Econometrics. Vol. 4th. New York: McGraw-Hill. 

Gultom, Miranda S. 2008. "Building Monetary and Financial Stability for Sustainable 

Economic Growth." In Essays in Macroeconomic Policy: Indonesia 

Experience, by Miranda S Gultom. 

THE IMPACT OF FINANCIAL DEPTH, BANKING CREDIT, INVESTMENT AND INFLATION TO THE
ECONOMIC GROWTH: CASE
STUDY OF INDONESIA, 2002-2016
SELESTINUS WISANTYA , A. Tony Prasetiantono, M.Sc., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 

64 

 

Gup, Benton E. 2011. Banking and Financial Institution. New Jersey: Wiley & Sons, 

Inc. 

Hausmann, Richardo, Dani Rodrik, and Andres Velasco . 2006. "Getting the 

Diagnostic Right." Finance and Development. 

http://www.imf.org/external/pubs/ft/fandd/2006/03/hausmann.html. 

Ikonen, Pasi. 2017. Financial Depth, Debt and Growth. Scientific Monographs, 

Helsinki: Bank of Finland. 

IMF. 2017. Financial System Stability Assesment (FSSA) for Indonesia. IMF Country 

Report, Washington, D.C: International Monetary Fund . 

Juoro, Umar. 1993. "Financial Liberalization in Indonesia: Interest Rates, Money 

Market Instruments, and Bank Supervision." Asean Economic Bulletin (ISEAS 

- Yusof Ishak Institute) 9 (3): 323-337. 

Kapsos, Steven. 2005. The Employment Intensity of Growth : Trends and 

Macroeconomic Determinants. Working Papers, Employment Strategy, 

International Labor Organization, Employment Strategy Papers. 

Katona, George. 1943. "Effect of Income Change on the Rate of Saving." The Review 

of Economics and Statistics (The MIT Press) 31 (2): 95-103. 

King, Robert, and Ross Levine. 1993. "Finance Entrepreneurship and Growth : Theory 

and Evidence." Journal of Monetary Economics 3 (108): 513 - 542. 

Levine, Ross. 2002. "Bank-based or Market-based Financial Systems : Which is 

Better?" Journal of Financial Intermediation 11 (4): 398-428. 

Levine, Ross. 2005. "Finance and Growth." In Handbook of Economic Growth, edited 

by Phillipe Aghion and Steven N Durlauf, 866-910. Elsevier. 

Levine, Ross. 1997. "Financial Development and Economic Growth : Views and 

Agenda." Journal of Economic Literature 35 (2): 688-726. 

Majid, M. Shabri Abdul. 2008. "Does Financial Development Matter for Economic 

Growth in Malaysia? An ARDL Bound Test Approach." Journal of Economic 

Cooperation 29 (1): 61-82. 

Mankiw, Gregory. 2012. Macroeconomics. Vol. 8th. New York: Worth Publisher. 

THE IMPACT OF FINANCIAL DEPTH, BANKING CREDIT, INVESTMENT AND INFLATION TO THE
ECONOMIC GROWTH: CASE
STUDY OF INDONESIA, 2002-2016
SELESTINUS WISANTYA , A. Tony Prasetiantono, M.Sc., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 

65 

 

Manurung, Mandala, and Prathama Rahardja. 2004. Uang, Perbankan dan Ekonomi 

Moneter (Kajian Kontekstual Indonesia). Jakarta: FE UI. 

McKinnon, Ronald. 1973. Money and Capital in Economic Development. Washington 

D.C.: Brookings Institution. 

McLeod, Ross, ed. 1994. Indonesia Assesment 1994: Finance as a Key Sector in 

Indonesia 's Development. ISEAS-Yusof Ishak Institute. 

Miller, Merton H. 1998. "Financial Market and Economic Growth." Journal of Applied 

Corporate Finance 8-15. 

Mishkin, Frederic S. 2010. The Economics of Money, Banking and Financial Markets. 

Pearson . 

Nachrowi, Djalal Nachrowi, and Hardius Usman. 2006. Ekonometrika: Untuk Analisis 

Ekonomi dan Keuangan. Jakarta: Lembaga Penerbit Fakultas Eonomi 

Universitas Indonesia. 

Otoritas Jasa Keuangan. 2014. Indonesian Financial Service Master Plan 2015-2019. 

Policy Report, Jakarta: Otoritas Jasa Keuangan. 

Otoritas Jasa Keuangan. 2018. Statistik Perbankan Indonesia. Statistics Report, 

Departemen Perijinan dan Informasi Perbankan, Otoritas Jasa Keuangan, 

Jakarta: Otoritas Jasa Keuangan. 

Purna, Ibnu, and Prima Hamidi. 2009. Pengaruh Krisis Keuangan Global terhadap 

Sektor Finansial di Indonesia. Jakarta: Sekretariat Negara Republik Indonesia. 

Radelet, Steven, and Jeffrey Sachs. 1998. The Onset of the East Asian Financial Crisis. 

Working Paper, National Bureau of Economic Research, New York: National 

Bureau of Economic Research. http://www.nber.org/papers/w6680. 

Rajan, Raghuram G, and Luigi Zingales. 1998. "Financial Dependence and Growth." 

American Economic Association 559-586. 

Reid, Richard. 2010. Financial Development : A Boarder Perspective. Working Paper, 

Asian Development Bank Institute, Tokyo: Asian Development Bank Institute. 

http://www.adbi.org/working-

paper/2010/12/16/4251.financial.development.broader.perspective/. 

THE IMPACT OF FINANCIAL DEPTH, BANKING CREDIT, INVESTMENT AND INFLATION TO THE
ECONOMIC GROWTH: CASE
STUDY OF INDONESIA, 2002-2016
SELESTINUS WISANTYA , A. Tony Prasetiantono, M.Sc., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 

66 

 

Richard H. Adams, Jr. 2003. Economic Growth, Inequality and Poverty : Findings from 

a New Data Set. Policy Reserach Working Paper, Poverty Redcution Group, 

The World Bank, Washington DC: The World Bank , 17 - 18. 

Robert E. Lucas, Jr. 1988. "On the Mechanics of Economic Development." Journal of 

Monetary Economics 1 (22): 3-42. 

Robinson, Joan. 1952. The Generalization of General Theory. London: Macmillan. 

Rodrick, Dani. 2000. "Growth Versus Poverty Reduction : A Hollow Debate." Finance 

and Development 37 (4). 

Rothenberg, Alexander D, Arya Gaduh , Nicholas E Burger, Charina Chazali, Indrasari 

Tjandraningsih, Rini Radikun, Cole Sutera, and Sarah Weilant. 2016. 

"Rethinking Indonesia's Informal Sector." World Development (Elsevier) 80: 

93-113. 

Roubini, Nouriel, and Xavier Sala-i-Martin. 1992. "A Growth Model of Inflation, Tax 

Evasion and Financial Repression." NBER Working Paper 1-37. 

Santoso, Wimboh. 2000. Indonesia’s Financial and Corporate Sector Reform. 

Working Paper, Banking Research and Regulation Directorate, Bank Indonesia, 

Jakarta: Bank Indonesia, 1-58. 

Schumpeter, Joseph A. 1911. The Theory of Economic Development. Cambridge : 

Harvard University Press. 

Sentausa, Sentot A. 2009. Perbankan Minta BI Mempermudah Aturan. Jakarta: 

Kompas. 

Shaw, Edward S. 1973. Financial Deepening in Economic Development. New York: 

Oxford University Press. 

Soesastro, M. Hadi. 1989. "The Political Economy of Deregulation in Indonesia." 

Asian Survey (University of California Press) 29 (9): 853-859. 

Solow, Robert M. 1956. "A Contribution to Theory of Economic Growth." The 

Quarterly Journal of Economics (The MIT Press) 65-94. 

Stock, James H, and Mark H Watson. 2015. Introduction to Econometrics. 3rd. Pearson 

Education. 

THE IMPACT OF FINANCIAL DEPTH, BANKING CREDIT, INVESTMENT AND INFLATION TO THE
ECONOMIC GROWTH: CASE
STUDY OF INDONESIA, 2002-2016
SELESTINUS WISANTYA , A. Tony Prasetiantono, M.Sc., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 

67 

 

Sugema, Iman. 2010. BI Masih Pertahankan Bunga SBI. Jakarta: Kontan 8 Januari 

2010. 

Sumimaru, Odano, Syahril Sabirin, and Soedradjad Djiwandono. 1988. "Indonesian 

Financial Development : From Government Intervention to Liberalization." 

Southeast Asian Studies 25 (4): 625-652. 

Suta, I Putu Gede Ary, and Soebowo Musa. 2003. Membedah Krisis Perbankan. 

Yayasan SAD Satria Bhakti. 

Thangavelu , Shandre M, and James B Ang . 2004. "Financial Development and 

Economic Growth in Australia: An Empirical Analysis." Empirical Economics 

29: 247-260. 

The Economist. 2017. Walter Bagehot would have loathed government by referendum. 

London, October 21. 

Wang, Hongying. 1999. "The Asian financial crisis and Financial Reform in China." 

The Pasific Review (Routledge) 12 (4): 537-556. 

Warjiyo, Perry. 2004. Bank Indonesia Bank Sentral Republik Indonesia. Vol. 30. 

Jakarta: Pusat Pendidikan dan Studi Kebangsentralan. 

Warjiyo, Perry. 2015. "Indonesia Changing Patterns of Financial Intermediation and 

Their Impact for Central Bank Policy." BIS Papers 83: 181-191. 

World Bank. 2012. Data Help Desk. Accessed May 17, 2018. www.worldbank.org. 

—. 2013. Global Financial Development Report 2013 : Rethinking the Role of the State 

in Finance. New York: World Bank. 

—.2016. Global Financial Development Report: Financial Depth. 

http://www.worldbank.org/en/publication/gfdr/gfdr-

2016/background/financial-depth. 

THE IMPACT OF FINANCIAL DEPTH, BANKING CREDIT, INVESTMENT AND INFLATION TO THE
ECONOMIC GROWTH: CASE
STUDY OF INDONESIA, 2002-2016
SELESTINUS WISANTYA , A. Tony Prasetiantono, M.Sc., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/


	REFERENCES

