
vi

TABLE OF CONTENTS 

TITLE PAGE ........................................................................................................... i 

APPROVAL SHEET .............................................................................................. ii 

RATIFICATION PAGE ........................................................................................ iii 

STATEMENT OF WORK’S ORIGINALITY ...................................................... iv 

ACKNOWLEDGEMENT ...................................................................................... v 

TABLE OF CONTENTS ....................................................................................... vi 

LIST OF ACRONYMS ....................................................................................... viii 

LIST OF TABLE ................................................................................................... ix 

LIST OF FIGURE ................................................................................................... x 

LIST OF APPENDIX ............................................................................................ xi 

INTISARI ............................................................................................................... xii 

ABSTRACT ......................................................................................................... xiii 

CHAPTER I - INTRODUCTION ........................................................................... 1 
1.1 Background ............................................................................................. 1 
1.2 Research Questions/Problem Statement ................................................. 8 
1.3 Purpose of the Research .......................................................................... 9 
1.4 Motivation ............................................................................................... 9 
1.5 Contribution of the Research ................................................................ 11 
1.6 Writing Structure ................................................................................... 12 

CHAPTER II - THEORETICAL FRAMEWORK & LITERATURE REVIEW . 14 
2.1 Theoretical Framework ......................................................................... 14 

        Agency Theory ...................................................................................... 14 
2.2 Literature Review .................................................................................. 19 

2.2.1 Sharia governance ............................................................................. 19 
2.2.2 Sharia Compliance ............................................................................ 26 

2.3 Framework and Hypothesis Development ............................................ 42 
2.3.1 Conceptual Framework ..................................................................... 42 
2.3.2 Hypothesis Development .................................................................. 43 

CHAPTER III - RESEARCH METHODOLOGY ............................................... 57 
3.1 Research Design .................................................................................... 57 
3.2 Operational Development and Measurement ........................................ 57 

3.2.1 Dependent Variable ........................................................................... 57 
3.2.2 Independent Variables ....................................................................... 58 
3.2.3 Control Variables .............................................................................. 61 

The Effects of Sharia Supervisory Board Characteristics on Non-Halal Income
FILDZA ADILLA, Arizona Mustika Rini, SE, M.Bus(Acc), Ak., CA
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



vii

3.3 Population and Sample of the Research ................................................ 63 
3.4 Research Instrument .............................................................................. 64 
3.5 Data Collection Method ........................................................................ 64 
3.6 Data Analysis Method ........................................................................... 65 

3.6.1 Statistical Descriptive Analysis ........................................................ 65 
3.6.2 Regression Model ............................................................................. 65 
3.6.3 Regression Testing Methods ............................................................. 67 
3.6.4 Hypothesis Testing ............................................................................ 70 

CHAPTER IV - RESULTS AND DISCUSSIONS .............................................. 71 

4.2 Analysis Results .................................................................................... 72 
4.2.1 Regression Model Selection .............................................................. 74 

4.2.3 Hypothesis Testing ............................................................................ 77 
4.3 Discussions ............................................................................................ 79 

CHAPTER V - CONCLUSION ........................................................................... 88 
5.1 Conclusion ............................................................................................ 88 

5.3 Implications ........................................................................................... 90 
5.3.1 Theoretical Implications ................................................................... 90 
5.3.2 Practical and Policy Implications ...................................................... 90 

REFERENCES ...................................................................................................... 93 

APPENDIX ......................................................................................................... 101 

4.1      Data Description .................................................................................... 71

4.2.2   Regression Model Testing.................................................................. 75

5.2       Limitations and Suggestions for Future Research ............................ 89

The Effects of Sharia Supervisory Board Characteristics on Non-Halal Income
FILDZA ADILLA, Arizona Mustika Rini, SE, M.Bus(Acc), Ak., CA
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/




