
76 
 

DAFTAR PUSTAKA 

Adam, Tim R., Chitru S. Fernando, and Jesus M. Salas. 2017. “Why Do Firms 

Engage in Selective Hedging? Evidence from the Gold Mining Industry”. 

Journal of Banking and Finance 77, 269–282. 

 

Allayannis, George and James P Weston. 2001. “The Use of Foreign Currency 

Derivative and Firm Market Value”. The Review of Financial Studies, Vol. 14, 

No. 1. 

 

Allayannis, George., Jane Ihrig, and James P. Weston. 2001. “Exchange-Rate 

Hedging: Financial Versus Operational Strategies”. The American Economic 

Review, Vol. 91, No. 2. 

 

Allayannis, George., Ugur Lel, and Darius P. Miller. 2012. “The Use of Foreign 

Currency Derivative, Corporate Governance and Firm Value Around the 

World”. Journal of International Economics, Volume 87, Issue 1. 

 

Ayturk, Yusuf., Ali Osman Gurbuz, and Serhat Yanik. 2016. “Corporate 

Derivatives Use and Firm Value: Evidence from Turkey”. Borsa Istanbul 

Review, 16-2, 108e120. 

 

Bartram, Söhnke M. 2006. “The Use of Options in Corporate Risk Management”. 

Managerial Finance, Vol. 32 No. 2, pp. 160-181. 

 

Bartram, Sohnke M., Gregory W. Brown, and Jennifer. 2011.“The Effects of 

Derivatives on Firm Risk and Value”. Journal of Financial and Quantitative 

Analysis, Vol. 46, No. 4, pp. 967-999. 

 

Bartram, Söhnke M. 2017. “Corporate Hedging and Speculation with Derivatives”. 

Journal of Corporate Finance. Article in press. 

 

Belghitar, Yacine., Ephraim Clark, and Salma Mefteh. 2013. “Foreign Currency 

Derivative Use and Shareholder Value”. International Review of Financial 

Analysis 29, 283–293. 

 

Bodnar, Gordon M., Gregory S Hayt., Richard C. Marston, and Charles W. 

Smithson. 1995. “Wharton Survey of Derivatives Usage by U.S. Non-Financial 

Firms”. Financial Management, Vol. 24, No. 2, pp. 104-114. 

 

Candradewi, Made Reina., I Gusti Bagus Wiksuana., Ida Bagus Anom 

Purbawangsa., dan Ida Bagus Panji Sedana. 2017. ‘Determinants of Derivatives 

Usage and Its Effect on Firm Risk: Evidence from Indonesian Non-Financial 

Firms”. European Journal of Business and Management, Vol. 9, No.15. 

 

PENGGUNAAN DERIVATIF, CORPORATE GOVERNANCE, RISIKO DAN KINERJA PERUSAHAAN
DWI DEWISRI KINASIH, I Wayan Nuka Lantara, M.Si., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



77 
 

Dun and Bradstreet. 2007. Financial Risk Management. Tata McGraw-Hill 

Publishing Company Limited. 

 

El-Masry, Ahmed A. 2006. “Derivatives Use and Risk Management Practices by 

UK Nonfinancial Companies. Managerial Finance. Vol. 32 No. 2, pp. 137-159. 

 

Esteban, José María Díez., Conrado Diego García-Gómez., Félix Javier López-

Iturriaga., Marcos Santamaría-Mariscal. 2017. “Corporate Risk-Taking, 

Returns and The Nature of Major Shareholders: Evidence from Prospect 

Theory”. Research in International Business and Finance. 42, 900–911. 

 

Fauver, Larry dan Andy Naranjo. 2010. “Derivative Usage and Firm Value: The 

Influence of Agency Costs and Monitoring Problems”. Journal of Corporate 

Finance, 16,719–735. 

Froot, Kenneth A., David S. Scharfstein, and Jeremy C. Stein. 1993. “Risk 

Management: Coordinating Corporate Investment and Financing Policies”. The 

Journal of Finance, Vol. XlVIII, No. 5. 

 

Froot, Kenneth A., David S. Scharfstein dan Jeremy C. Stein. 1994. “A Framework 

for Risk Management”. Journal of Applied Corporate Finance.  

 

Gay, Gerald D. and Jouahn Nam. 1998. “The Underinvestment Problem and 

Corporate Derivatives Use”. Financial Management, Vol. 27, No. 4, pp. 53-69. 

 

Geczy, Christopher., Bernadette A. Minton, and Catherine Schrand. 1997. “Why 

Firms Use Currency Derivatives”. The Journal of Finance, Vol. LII, No. 4. 

 

Geczy, Christopher C., Bernadette A. Minton, and Catherine M. Schrand. 2007. 

“Taking a View: Corporate Speculation, Governance, and Compensation”. The 

Journal of Finance, Vol. LXII, No. 5. 

 

Gomper, Paul A., Joy L. Ishii., Andrew Metrick. 2003. “Corporate Governance and 

Equity Price”. Quarterly Journal of Economics 118(1), 107-155. 

 

Guay, Wayne R. 1999. “The Impact of Derivatives on Firm Risk: An Empirical 

Examination of New Derivative Users”. Journal of Accounting and Economics, 

26, 319-351. 

 

Gujarati, Damodar N., dan Porter, Dawn C. 2009. Basic Econometric. Fifth Edition. 

McGraw Hill. 

 

Hentschel, Ludger and S. P. Kothari. 2001. “Are Corporations Reducing or Taking 

Risks with Derivatives?”. Journal of Financial and Quantitative Analysis, Vol. 

36, No. 1. 

 

PENGGUNAAN DERIVATIF, CORPORATE GOVERNANCE, RISIKO DAN KINERJA PERUSAHAAN
DWI DEWISRI KINASIH, I Wayan Nuka Lantara, M.Si., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



78 
 

Huang, Pinghsun., M. Humayun Kabir, and Yan Zhang. 2017. “Does Corporate 

Derivative Use Reduce Stock Price Exposure? Evidence from UK Firms”. The 

Quarterly Review of Economics and Finance, 65, 128–136. 

 

Indawan, Fiskara., Sri Fitriani., Indriani Karlina, dan Melva Viva Grace. 2015. 

“The Role of Currency Hedging on Firm Performance: A Panel Data Evidence 

in Indonesia”. Buletin Ekonomi Moneter dan Perbankan, Volume 17, Nomor 3. 

 

Jarrow dan Turnbull. 2000. Derivative Securities. Second Edition. South-Western 

College Publishing, Thomson Learning. 

 

Jogiyanto. 1998. Teori Portofoliio dan Analisis Investasi. Edisi Pertama. BPFE-

Yogyakarta. 

 

Kwong, Lau Chee. 2016. “How Corporate Derivatives Use Impact Firm 

Performance?”. Pacific-Basin Finance Journal, 102–114. 

 

Kowalewski, Oskar., Ivan Stetsyuk., and Oleksandr Talavera. 2007. “Corporate 

Governance and Dividend Policy in Poland”. Post-Communist Economies, Vol. 

20, No. 2, 203–218. 

 

Lantara, I Wayan Nuka. 2010. “A Survey on The Use of Derivatives in Indonesia”. 

Gdjah mada International Journal of Business, Vol. 12, No. 3, pp. 295-323. 

 

Lantara, I Wayan Nuka. 2012. “The Use of Derivatives as a Risk Management 

Instrument: Evidence from Indonesian Non-Financial Firms”. International 

Journal of Business and Economics, Vol. 11, No. 1, 45-62. 

 

Laporan Perekonomian Indonesia. 2016. Bank Indonesia. 

 

Lel, Ugur. 2012. “Currency Hedging and Corporate Governance: A Cross-Country 

Analysis”. Journal of Corporate Finance, 18 221–237. 

 

Lenee, Torbira Lezaasi and Joshua Oki. 2017. “Financial Derivatives and Firm 

Performance: Empirical Evidence from Financial and Non-Financial Firms”. 

British Journal of Economics, Management & Trade 16(4): 1-36. 

 

Lin, J. Barry., Christos Pantzalis, and Jung Chul Park. 2007. “Corporate Use of 

Derivatives and Excess Value of Diversification”. Journal of Banking & 

Finance, 31, 889–913. 

 

Massingham, Peter. 2010. “Knowledge Risk Management: A Framework” Journal 

of Knowledge Management, Vol. 14 No. 3, pp. 464-48.5. 

 

Merna, Tony and Faisal F. Al-Thani. 2008. Corporate Risk Management. Second 

Edition. John Wiley & Sons, Ltd. 

PENGGUNAAN DERIVATIF, CORPORATE GOVERNANCE, RISIKO DAN KINERJA PERUSAHAAN
DWI DEWISRI KINASIH, I Wayan Nuka Lantara, M.Si., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



79 
 

 

Modigliani, Franco and Merton H. Miller. 1985. “The Cost of Capital, Corporation 

Finance and The Theory of Investment”. The American Economic Review, Vol. 

48, No. 3, pp. 261-297. 

 

Nzioka, Onesmus Mutunga and Faith M. Maseki. 2017. “Effects of Hedging 

Foreign Exchange Risk on Financial Performance of Non-Banking Companies 

Listed at the Nairobi Securities Exchange”. European Scientific Journal 

Edition. Vol.13, No.10, ISSN: 1857 – 7881. 

 

Oktavia dan Dwi Martiani. 2013. “Tingkat Pengungkapan dan Penggunaan 

Derivatif Keuangan Dalam Aktivitas Penghindaran Pajak”. Jurnal Akuntansi 

dan Keuangan Indonesia, Vol. 10, No. 2. 

 

Osuoha, John Ifeanyichukwu., Samy Martin, and Ebun-Oluwa Oluwatoyin Osuoha. 

2015. “The Impact of Corporate Governance on Derivatives Usage–Empirical 

Evidence from African Non-Financial Firms”. British Journal of Economics, 

Management & Trade. Article no. BJEMT.096. ISSN: 2278-098X. 

 

Prasetyo, Eko Heru. 2016. “Pengaruh Moderasi Komisaris Asing Terhadap 

Hubungan Pengungkapan Corporate Governance dan Kinerja Perusahaan”. 

Tesis. Universitas Gadjah Mada. 

 

Saunders, Anthony dan Marcia Millon Cornett. 2014. Financial Institution 

Management A Risk Management Approach. Eight Edition. New York: 

McGraw-Hill Education.  

 

Setiawan, Doddy dan Lian Kee Phua. 2013. “Corporate Governance and Dividend 

Policy in Indonesia”. Business Strategy Series, Vol. 14 No. 5/6, pp. 135-143. 

 

Setiono, Bowo and Amine Tarazi. 2014. “Disclosure, Ownership Structure and 

Bank Risk: Evidence from Asia”.  

 

Smith, Clifford W. and Rene M. Stulz. 1985. “The Determinants of Firms Hedging 

Policies”. Journal of Financial and Quantitative Analysis, Vol. 20, No. 4. 

 

Stulz, Rene M. 2004. “Should We Fear Derivatives?”. Journal of Economic 

Perspectives, Vol. 18, No. 3. 

 

Tandelilin, Eduardus. 2001. Analisis Investasi dan Manajemen Portofolio. Edisi 

Pertama. BPFE-Yogyakarta. 

 

Tufano, Peter. 1998. “Agency Costs of Corporate Risk Management”. Financial 

Management, Vol. 27, No. 1, pp. 67-77. 

PENGGUNAAN DERIVATIF, CORPORATE GOVERNANCE, RISIKO DAN KINERJA PERUSAHAAN
DWI DEWISRI KINASIH, I Wayan Nuka Lantara, M.Si., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



80 
 

Warsono, Sony., Amalia, F., dan Rahajeng, D. 2009. Corporate Governance 

Concept and Model: Preserving True Organization Welfare. Yogyakarta. 

CGCG FEB UGM.  

 

Yip, Wing Hung and Hoa Nguyen. 2012 Exchange Rate Exposure and The Use of 

Foreign Currency Derivatives in The Australian Resources Sector. Journal of 

Multinational Financial Management, 22, 151– 167. 

 

Zhou, Victoria Yun and Peijie Wang. 2013. “Managing Foreign Exchange Risk 

with Derivatives in UK Non-Financial Firms”. International Review of 

Financial Analysis, 29, 294–302. 

 
 

PENGGUNAAN DERIVATIF, CORPORATE GOVERNANCE, RISIKO DAN KINERJA PERUSAHAAN
DWI DEWISRI KINASIH, I Wayan Nuka Lantara, M.Si., Ph.D.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/


