
82 

 

DAFTAR PUSTAKA 

 

Agnew, J. R., Bateman, H., & Thorp, S. (2013). Financial Literacy and Retirement 

Planning in Australia. Numeracy, 6(2), Article 7. 

https://doi.org/10.5038/1936-4660.6.2.7 

Almenberg, J., & Dreber, A. (2015). Gender, stock market participation and 

financial literacy. Economics Letters, 137, 140–142. 

https://doi.org/10.1016/j.econlet.2015.10.009 

Anderson, A., Baker, F., & Robinson, D. T. (2015). Optimism, Financial Literacy 

and Participation. NBER Working Paper Series, (15), 41. 

https://doi.org/10.3386/w21356 

Anderson, A., Baker, F., & Robinson, D. T. (2017). Precautionary savings, 

retirement planning and misperceptions of financial literacy. Journal of 

Financial Economics, (15). https://doi.org/10.1016/j.jfineco.2017.07.008 

Anderson, C., Brion, S., Moore, D. A., & Kennedy, J. A. (2012). A status-

enhancement account of overconfidence. Journal of Personality and Social 

Psychology, 103(4), 718–735. https://doi.org/10.1037/a0029395 

Aprea, C., Wuttke, E., Breuer, K., Koh, N. K., Davies, P., Greimel-Fuhrmann, B., 

& Lopus, J. S. (2016). International handbook of financial literacy. (C. Aprea, 

E. Wuttke, K. Breuer, N. K. Koh, P. Davies, B. Greimel-Fuhrmann, & J. S. 

Lopus, Eds.), International Handbook of Financial Literacy. Singapore: 

Springer Singapore. https://doi.org/10.1007/978-981-10-0360-8 

Babiarz, P., & Robb, C. A. (2014). Financial Literacy and Emergency Saving. 

Journal of Family and Economic Issues, 35(1), 40–50. 

https://doi.org/10.1007/s10834-013-9369-9 

Banks, J., O ’Dea, C., & Oldfield, Z. (2010). Cognitive Function, Numeracy and 

Retirement Saving Trajectories. The Economic Journal, 120(548), F381–

F410. https://doi.org/10.1111/j.1468-0297.2010.02395.x 

Bannier, C. E., & Neubert, M. (2016). Gender differences in financial risk taking: 

The role of financial literacy and risk tolerance. Economics Letters, 145, 130–

135. https://doi.org/10.1016/j.econlet.2016.05.033 

Barber, B. M., & Odean, T. (2001). Boys will be Boys: Gender, Overconfidence, 

and Common Stock Investment. The Quarterly Journal of Economics, 116(1), 

261–292. https://doi.org/10.1162/003355301556400 

Baum, C. F. (2013). Implementing New Econometric Tools in Stata. In Mexican 

PENGARUH LITERASI KEUANGAN DAN KEPERCAYAAN DIRI ATAS LITERASI KEUANGAN
TERHADAP PENGAMBILAN
KEPUTUSAN KEUANGAN
SHRESTA PURNAMASARI, Mamduh M. Hanafi, M.B.A, Ph. D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



83 

 

Stata Users Group Meeting (pp. 1–73). Mexico City. 

Beckmann, E. (2013). Financial Literacy and Household Savings in Romania. 

Financial Literacy and Household Savings in Romania, 6(2), Article 9. 

https://doi.org/http://dx.doi.org/10.5038/1936-4660.6.2.9 

Bernheim, D. (1998). Financial illiteracy, education and retirement saving. In 

Living with Defined Contribution Pensions (pp. 30–68). 

Binswanger, J., & Carman, K. G. (2012). How real people make long-term 

decisions: The case of retirement preparation. Journal of Economic Behavior 

and Organization, 81(1), 39–60. https://doi.org/10.1016/j.jebo.2011.08.010 

Borodich, S., Deplazes, S., Kardash, N., Kovzik, A., & Oshkosh. (2010). 

Comparative Analysis of the Levels of Financial Literacy Among Students in 

the U.S., Belarus, and Japan. Journal Of Economics & Economic Education 

Research, 11(3), 71–86. 

Calcagno, R., & Monticone, C. (2015). Financial literacy and the demand for 

financial advice. Journal of Banking and Finance, 50, 363–380. 

https://doi.org/10.1016/j.jbankfin.2014.03.013 

Campbell, J. Y. (2006). Household Finance. The Journal of Finance, 61(4), 1553–

1604. https://doi.org/10.1111/j.1540-6261.2006.00883.x 

Christelis, D., Jappelli, T., & Padula, M. (2010). Cognitive abilities and portfolio 

choice. European Economic Review, 54(1), 18–38. 

https://doi.org/10.1016/j.euroecorev.2009.04.001 

Chu, Z., Wang, Z., Xiao, J. J., & Zhang, W. (2017). Financial Literacy, Portfolio 

Choice and Financial Well-Being. Social Indicators Research, 132(2), 799–

820. https://doi.org/10.1007/s11205-016-1309-2 

Cocco, J. F., Gomes, F. J., & Maenhout, P. J. (2005). Consumption and portfolio 

choice over the life cycle. Review of Financial Studies, 18(2), 491–533. 

https://doi.org/10.1093/rfs/hhi017 

Cronqvist, H., & Siegel, S. (2010). The Origins of Savings Behavior. SSRN (Vol. 

123). https://doi.org/10.2139/ssrn.1649790 

Crown, W. H., Henk, H. J., & Vanness, D. J. (2011). Some cautions on the use of 

instrumental variables estimators in outcomes research: How bias in 

instrumental variables estimators is affected by instrument strength, 

instrument contamination, and sample size. Value in Health, 14(8), 1078–

1084. https://doi.org/10.1016/j.jval.2011.06.009 

Croy, G., Gerrans, P., & Speelman, C. (2010). The role and relevance of domain 

knowledge, perceptions of planning importance, and risk tolerance in 

PENGARUH LITERASI KEUANGAN DAN KEPERCAYAAN DIRI ATAS LITERASI KEUANGAN
TERHADAP PENGAMBILAN
KEPUTUSAN KEUANGAN
SHRESTA PURNAMASARI, Mamduh M. Hanafi, M.B.A, Ph. D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



84 

 

predicting savings intentions. Journal of Economic Psychology, 31(6), 860–

871. https://doi.org/10.1016/j.joep.2010.06.002 

Duflo, E. (2004). Empirical Methods. Development Economics: Microeconomic 

Issues and Policy Models. Mass. Retrieved from 

http://web.mit.edu/14.771/www/emp_handout.pdf 

Dunning, D. (2011). The dunning-kruger effect: On being ignorant of one’s own 

ignorance. In J. M. Olson & M. P. Zanna (Eds.), Advances in Experimental 

Social Psychology (1st ed., Vol. 44, pp. 247–296). Elsevier Inc. 

https://doi.org/10.1016/B978-0-12-385522-0.00005-6 

Ehrlinger, J., & Dunning, D. (2003). How chronic self-views influence (and 

potentially mislead) estimates of performance. Journal of Personality & Social 

Psychology, 84(1), 5–17. https://doi.org/10.1037//0022-3514.84.1.5 

Fernandes, D., Lynch, J. G., & Netemeyer, R. G. (2014). Financial Literacy, 

Financial Education, and Downstream Financial Behaviors. Management 

Science, 60(8), 1861–1883. https://doi.org/10.1287/mnsc.2013.1849 

French, D., & McKillop, D. (2016). Financial literacy and over-indebtedness in 

low-income households. International Review of Financial Analysis, 48, 1–

11. https://doi.org/10.1016/j.irfa.2016.08.004 

Frijns, B., Gilbert, A., & Tourani-Rad, A. (2014). Learning by doing: The role of 

financial experience in financial literacy. Journal of Public Policy, 34(1), 123–

154. https://doi.org/10.1017/S0143814X13000275 

Grohmann, A. (2018). Financial literacy and financial behavior : Evidence from the 

emerging Asian middle class. Pacific-Basin Finance Journal, 48(November 

2017), 129–143. https://doi.org/10.1016/j.pacfin.2018.01.007 

Hair, J. F., Black, W. C., Babin, B. J., & Anderson, R. E. (2014). Multivariate Data 

Analysis (7th editio). Harlow: Pearson Education Limited. 

Hastings, J., & Tejeda-Ashton, L. (2008). Financial Literacy, Information, and 

Demand Elasticity: Survey and Experimental Evidence from Mexico. NBER 

Working Paper No.14538. Cambridge, MA. https://doi.org/10.3386/w14538 

Hays, C. L. (2004). Sexism in the city irrational behaviour, (March), 1–7. 

Henager, R., & Cude, B. (2016). Financial Literacy and Long- and Short-Term 

Financial Behavior in Different Age Groups. Journal of Financial Counseling 

and Planning, 27(1), 3–19. https://doi.org/10.1891/1052-3073.27.1.3 

Hershey, D. A., & Mowen, J. C. (2000). Psychological determinants of financial 

preparedness for retirement. Gerontologist, 40(6), 687–697. 

https://doi.org/10.1093/geront/40.6.687 

PENGARUH LITERASI KEUANGAN DAN KEPERCAYAAN DIRI ATAS LITERASI KEUANGAN
TERHADAP PENGAMBILAN
KEPUTUSAN KEUANGAN
SHRESTA PURNAMASARI, Mamduh M. Hanafi, M.B.A, Ph. D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



85 

 

 

Hogarth, J. M., & Hilgert, M. (2002). Financial knowledge, experience and learning 

preferences: Preliminary results form a new survey on financial literacy. 

Consumer Interest Annual, 48, 1–7. 

Hubbard, R. G., Skinner, J., & Zeldes, S. P. (1995). Precautionary Saving and Social 

Insurance. Journal of Political Economy, 103(2), 360. 

https://doi.org/10.1086/261987 

Hung, A., Parker, A. M., & Yoong, J. (2009). Defining and Measuring Financial 

Literacy. SSRN Electronic Journal, 708, 28 pp. 

https://doi.org/10.2139/ssrn.1498674 

Jang, K., Hahn, J., & Park, H. J. (2014). Comparison of financial literacy between 

Korean and U.S. high school students. International Review of Economics 

Education, 16(PA), 22–38. https://doi.org/10.1016/j.iree.2014.07.003 

Jian, J., Chen, C., & Chen, F. (2014). Consumer financial capability and financial 

satisfaction. Social Indicators Research, 118(1), 415–432. 

https://doi.org/10.1007/s11205-013-0414-8 

Kapounek, S., Korab, P., & Deltuvaite, V. (2016). (Ir)rational Households’ Saving 

Behavior? An Empirical Investigation. Procedia Economics and Finance, 

39(November 2015), 625–633. https://doi.org/10.1016/S2212-

5671(16)30309-4 

Klapper, L., Lusardi, A., & Panos, G. A. (2013). Financial literacy and its 

consequences: Evidence from Russia during the financial crisis. Journal of 

Banking and Finance, 37(10), 3904–3923. 

https://doi.org/10.1016/j.jbankfin.2013.07.014 

Klapper, L., & Panos, G. A. (2011). Financial literacy and retirement planning: the 

Russian case. Journal of Pension Economics and Finance, 10(04), 599–618. 

https://doi.org/10.1017/S1474747211000503 

Kramer, M. M. (2016a). Financial literacy, confidence and financial advice seeking. 

Journal of Economic Behavior and Organization, 131(January), 198–217. 

https://doi.org/10.1016/j.jebo.2016.08.016 

Kramer, M. M. (2016b). Financial literacy, confidence and financial advice 

seeking. Journal of Economic Behavior and Organization, 131(June 2015), 

198–217. https://doi.org/10.1016/j.jebo.2016.08.016 

Kruger, J., & Dunning, D. (1999). Unskilled and unaware of it: How difficulties in 

recognizing one’s own incompetence lead to inflated self-assessments. 

Journal of Personality and Social Psychology, 77(6), 1121–1134. 

https://doi.org/10.1037/0022-3514.77.6.1121 

PENGARUH LITERASI KEUANGAN DAN KEPERCAYAAN DIRI ATAS LITERASI KEUANGAN
TERHADAP PENGAMBILAN
KEPUTUSAN KEUANGAN
SHRESTA PURNAMASARI, Mamduh M. Hanafi, M.B.A, Ph. D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



86 

 

 

Lantara, I. W. N., & Kartini, N. K. R. (2015). Financial Literacy Among University 

Students : Empirical Evidence From Indonesia. Journal of Indonesian 

Economy and Business, 30(3), 247–256. 

Leland, H. E., & Pyle, D. H. (1977). Informational asymmetries, financial structure, 

and financial intermediation. Journal of Finance. 

https://doi.org/10.2307/2329297 

Lewbel, A. (2011). Binary Choice With Endogenous Or Mismeasured Regressors, 

(March), 1–38. 

Lin, C., Hsiao, Y. J., & Yeh, C. Y. (2017). Financial literacy, financial advisors, 

and information sources on demand for life insurance. Pacific Basin Finance 

Journal, 43(January 2016), 218–237. 

https://doi.org/10.1016/j.pacfin.2017.04.002 

Lusardi, A. (2003). Planning and Saving for Retirement. Retrieved from 

http://www.dartmouth.edu/~alusardi/Papers/Lusardi_pdf.pdf 

Lusardi, A. (2008). Household Saving Behavior: The Role of Financial Literacy, 

Information, and Financial Education Programs. NBER Working Paper No 

13824 (Vol. 1). Cambridge, MA. https://doi.org/10.3386/w13824 

Lusardi, A. (2015). Financial literacy: Do people know the ABCs of finance? Public 

Understanding of Science, 24(3), 260–271. 

https://doi.org/10.1177/0963662514564516 

Lusardi, A., & Mitchell, O. (2007a). Financial Literacy and Retirement Planning: 

New Evidence from the Rand American Life Panel. Working Paper, WP 2007-

157, 34. https://doi.org/10.2139/ssrn.1095869 

Lusardi, A., & Mitchell, O. S. (2007b). Baby Boomer retirement security: The roles 

of planning, financial literacy, and housing wealth. Journal of Monetary 

Economics, 54(1), 205–224. https://doi.org/10.1016/j.jmoneco.2006.12.001 

Lusardi, A., & Mitchell, O. S. (2008). Planning and financial literacy: How do 

women fare? In American Economic Review (Vol. 98, pp. 413–417). 

https://doi.org/10.1257/aer.98.2.413 

Lusardi, A., Schneider, D., & Tufano, P. (2011). Financially Fragile Households: 

Evidence and Implications. Brookings Papers on Economic Activity, 83–134. 

https://doi.org/10.1353/eca.2011.0002 

Lusardi, A., & Tufano, P. (2015). Debt literacy, financial experiences, and 

overindebtedness. Journal of Pension Economics and Finance, 14(04), 332–

368. https://doi.org/10.1017/S1474747215000232 

PENGARUH LITERASI KEUANGAN DAN KEPERCAYAAN DIRI ATAS LITERASI KEUANGAN
TERHADAP PENGAMBILAN
KEPUTUSAN KEUANGAN
SHRESTA PURNAMASARI, Mamduh M. Hanafi, M.B.A, Ph. D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



87 

 

 

Lusardi, B. A., & Mitchell, O. S. (2008). Planning and Financial Literacy: How 

Do Women Fare? The American Economic Review: Papers & Proceedings 

(Vol. 98). 

Mitchell, O. S., & Lusardi, A. (2011). Financial Literacy and Planning: Implications 

for Retirement Well-being. In Financial Literacy: Implications for Retirement 

Security and the Financial Marketplace. 

https://doi.org/10.1093/acprof:oso/9780199696819.003.0002 

Modigliani, F. (1966). The life cycle hypothesis of saving, the demand for wealth 

and the supply of capital. Social Research. 

Moore, D. A., & Healy, P. J. (2008). The trouble with overconfidence. 

Psychological Review, 115(2), 502–517. https://doi.org/10.1037/0033-

295X.115.2.502 

Nguyen, T. A. N., Rózsa, Z., Belás, J., & Belásová, Ľ. (2017). The effects of 

perceived and actual financial knowledge on regular personal savings: Case of 

Vietnam. Journal of International Studies, 10(2), 278–291. 

https://doi.org/10.14254/2071-8330.2017/10-2/19 

Nunnally, J. (1978). Psychometric Theory. New York: McGraw-Hill. 

https://doi.org/10.1037/018882 

OECD INFE. (2011). Measuring Financial Literacy: Questionnaire and Guidance 

Notes for Conducting an Internationally Comparable Survey of Financial 

Literacy. Retrieved from https://www.oecd.org/finance/financial-

education/49319977.pdf 

Perry, V. G., & Morris, M. D. (2005). Who is in control? the role of self-perception, 

knowledge, and income in explaining consumer financial behavior. Journal of 

Consumer Affairs. https://doi.org/10.1111/j.1745-6606.2005.00016.x 

Pikulina, E., Renneboog, L., & Tobler, P. N. (2017). Overconfidence and 

investment: An experimental approach. Journal of Corporate Finance, 43, 

175–192. https://doi.org/10.1016/j.jcorpfin.2017.01.002 

Pompian, M. M. (2006). Behavioral Finance and Wealth Management: How to 

Build Optimal Portfolios That Account for Investor Biases. John Wiley & Sons 

(Vol. 1). New Jersey. Retrieved from 

http://link.springer.com/10.1007/s11408-007-0065-3 

Puri, M., & Robinson, D. T. (2007). Optimism and economic choice. Journal of 

Financial Economics, 86(1), 71–99. 

https://doi.org/10.1016/j.jfineco.2006.09.003 

PENGARUH LITERASI KEUANGAN DAN KEPERCAYAAN DIRI ATAS LITERASI KEUANGAN
TERHADAP PENGAMBILAN
KEPUTUSAN KEUANGAN
SHRESTA PURNAMASARI, Mamduh M. Hanafi, M.B.A, Ph. D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



88 

 

 

Ricciardi, V. (2006). A research starting point for the new scholar: A unique 

perspective of behavioral finance. ICFAI Journal of Behavioral Finance, 3(3), 

6–23. https://doi.org/10.2139/ssrn.685685 

Robbins, S. P., & Coulter, M. (2012). Management 11th Edition. Pearson 

Education (Vol. 40). https://doi.org/10.1002/1521-

3773(20010316)40:6<9823::AID-ANIE9823>3.3.CO;2-C 

Rosacker, K. M., Ragothaman, S., & Gillispie, M. (2009). Financial Literacy of 

Freshmen Business School Students. College Student Journal, 43(2), 391–

399. Retrieved from 

http://ezproxy2.drake.brockport.edu/login?url=http://search.ebscohost.com/lo

gin.aspx?direct=true&db=eue&AN=508068918&site=ehost-live 

Shefrin, H., & Statman, M. (1994). Behavioral Capital Asset Pricing Theory. The 

Journal of Financial and Quantitative Analysis, 29(3), 323. 

https://doi.org/10.2307/2331334 

Shih, T. Y., & Ke, S. C. (2014). Determinates of financial behavior: Insights into 

consumer money attitudes and financial literacy. Service Business, 8(2), 217–

238. https://doi.org/10.1007/s11628-013-0194-x 

Simon, M., & Houghton, S. M. (2003). The relationship between overconfidence 

and the introduction of risky products: Evidence from a field study. Academy 

of Management Journal, 46(2), 139–149. https://doi.org/10.2307/30040610 

Smith, J. P., Mcardle, J. J., & Willis, R. (2010). Financial Decision Making and 

Cognition in a Family Context. The Economic Journal, 120(548), 363–380. 

https://doi.org/10.1111/j.1468-0297.2010.02394.x. 

Spataro, L., & Corsini, L. (2017). Endogenous Financial Literacy, Saving, and 

Stock Market Participation. Public Finance Analysis, 73(2), 135–162. 

https://doi.org/10.1628/001522117X14877521353555 

Stango, V., & Zinman, J. (2017). Published by : Wiley for the American Finance 

Association Exponential Growth Bias and Household Finance, 64(6), 2807–

2849. 

Sturm, P. H. (1983). Determinants of Saving: Theory and Evidence. OECD 

Economic Studies. https://doi.org/10.1016/j.jmoneco.2005.10.016 

Takeda, K., Takemura, T., & Kozu, T. (2013). Investment Literacy and Individual 

Investor Biases : Survey Evidence in the Japanese Stock Market. Rev 

Socionetwork Strat, 7, 31–42. 

The World Bank. (2013). Why Financial Capability is important and how surveys 

PENGARUH LITERASI KEUANGAN DAN KEPERCAYAAN DIRI ATAS LITERASI KEUANGAN
TERHADAP PENGAMBILAN
KEPUTUSAN KEUANGAN
SHRESTA PURNAMASARI, Mamduh M. Hanafi, M.B.A, Ph. D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



89 

 

can help. Financial Capability Survey Around the World. 

Tucker-Seeley, R. D., Harley, A. E., Stoddard, A. M., & Sorensen, G. G. (2013). 

Financial Hardship and Self-Rated Health Among Low-Income Housing 

Residents. Health Education and Behavior, 40(4), 442–448. 

https://doi.org/10.1177/1090198112463021 

van den Steen, E. (2010). Overconfidence by Bayesian Rational Agents. SSRN 

Electronic Journal, 57(5), 884–896. https://doi.org/10.2139/ssrn.1710683 

van Rooij, M. C. J., Lusardi, A., & Alessie, R. J. M. (2011). Financial literacy and 

retirement planning in the Netherlands. Journal of Economic Psychology, 

32(4), 593–608. https://doi.org/10.1016/j.joep.2011.02.004 

van Rooij, M., Lusardi, A., & Alessie, R. (2007). Financial Literacy and Stock 

Market Participation (No. 27). Frankfurt. https://doi.org/10.3386/w13565 

van Rooij, M., Lusardi, A., & Alessie, R. (2011). Financial literacy and stock 

market participation. Journal of Financial Economics, 101(2), 449–472. 

https://doi.org/10.1016/j.jfineco.2011.03.006 

Woolridge, J. M. (2016). Introductory Econometrics: A Modern Approach (6th 

ed.). Boston, USA: Cengage Learning. 

Xia, T., Wang, Z., & Li, K. (2014). Financial Literacy Overconfidence and Stock 

Market Participation. Social Indicators Research, 119(3), 1233–1245. 

https://doi.org/10.1007/s11205-013-0555-9 

Zwaan, L. De, Lee, C., Liu, Y., & Chardon, T. (2017). Overconfidence in Financial 

Literacy : Implications for Planners. Financial Planning Research Journal, 

1(1), 31–46. 

 

PENGARUH LITERASI KEUANGAN DAN KEPERCAYAAN DIRI ATAS LITERASI KEUANGAN
TERHADAP PENGAMBILAN
KEPUTUSAN KEUANGAN
SHRESTA PURNAMASARI, Mamduh M. Hanafi, M.B.A, Ph. D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR PUSTAKA

