AKUISISI OLEH PT METRO
PACIFIC TOLLWAYS INDONESIA TAHUN 2017
BANGKIT WICAKSANA, Prof. Dr. Eduardus Tandelilin, M.B.A.

UNIVERSITAS ) . . . . . . .
GADJAH MADA Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

Daftar Pustaka

Betton, Sandra. Eckbo, B Espen. Thompson Rex, Thorburn Karin S. 2014. “Merger
Negotiations With Stock Market Feedback”, The Journal Of Finance,
vol.69, no.4 (August 2014): 1705-1745. Diakses pada 16 Juli 2018.
http://www.jstor.org/stable/43611201

Brigham, Eugene F., and Ehrhardt. Michael C, 2011, Financial Management:
Theory and Practice, Harcourt, Forth Worth. Adobe PDF eBook.

Damodaran, Aswath, 2011. The Litle Book of Valuation: How to Value a Company,
Pick a Stock, and Profit. New York, USA: John Wiley & Son, Inc. Adobe
PDF eBook.

Damodaran, Aswath, 2012. Investment Valuation: Tool and Techniques for
Determining the Value of Any Asset, 3rd Edition. University Edition. New
York, USA: John Wiley & Son, Inc. Adobe PDF eBook.

Damodaran, Aswath. “Session 8: Estimating Growth” (video pendidikan).
Diunggah pada 25 Agustus 2014.
https:/www.youtube.com/watch?v=fRNcP9xjk-8&t=39s

Danbolt, J. 2004. “Target company cross-border effects in acquisitions into the
UK.” European Financial Management, VVol. 10 No. 1, pp. 83-108. Dikutip
dalam Narayan, P.C., and Thenmozhi, M, Do cross-border acquisitions
involving emerging market firms create value impact of deal
characteristics (Management Decision VVol.52 no.8, 2014)

Eckbo, B., Giammarino, R. and Heinkel, R. 1990. “Asymmetric information and
the medium of exchange in takeovers: theory and tests.” The Review of
Financial Studies, VVol. 3 No. 4, pp. 651-675. Dikutip dalam Narayan, P.C.,
and Thenmozhi, M, Do cross-border acquisitions involving emerging
market firms create value impact of deal characteristics (Management
Decision Vol.52 no.8, 2014)

Fabozzi, Frank J and Drake, Pamela P, 2009. Finance: Capital Markets, Financial
Management, and Investment Management. New York, USA: John Wiley
& Son, Inc. Adobe PDF eBook.

Graham, Benjamin, 1973, The Intelligent Investor, a Book of Practical Counsel
Revised Edition. New York, USA: Harper Collins Publishers Inc. Adobe
PDF eBook.

Grossman, S., & Hart, O. 1986. “The costs and benefits of ownership: A theory of
vertical and lateral integration.” Journal of Political Economy, 94(4), 691-
719. Dikutip dalam Sonenshine, Ralph and Reynolds, Kara. Determinants
of Cross Border Merger Premia, (Review of World Economics Vol.150,
no. 1 2014)

Hanafi, Mamduh M., M, 2016, Manajemen Keuangan. Yogyakarta: BPFE
Universitas Gadjah Mada.

EVALUASI NILAI WAJAR SAHAM PT NUSANTARA INFRASTRUCTURE Tbk DALAM RANGKA



AKUISISI OLEH PT METRO
PACIFIC TOLLWAYS INDONESIA TAHUN 2017
BANGKIT WICAKSANA, Prof. Dr. Eduardus Tandelilin, M.B.A.

UNIVERSITAS ) . . . . . . .
GADJAH MADA Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

Harris, R. and Ravenscraft, D. 1991. “The role of acquisitions in foreign direct
investment: evidence from the US stock market.” Journal of Finance, Vol.
46 No. 3, pp. 825-844. Dikutip dalam Narayan, P.C., and Thenmozhi, M,
Do cross-border acquisitions involving emerging market firms create
value impact of deal characteristics (Management Decision VVol.52 no.8,
2014)

Healy, P., Palepu, K. and Ruback, R. 1992. “Does corporate performance improve
after merger?” Journal of Financial Economics, Vol. 31 No. 2, pp. 135-
177. Dikutip dalam Narayan, P.C., and Thenmozhi, M, Do cross-border
acquisitions involving emerging market firms create value impact of deal
characteristics (Management Decision Vol.52 no.8, 2014)

Hee Oh, Joon., Peters, Linda D., Johnston, Wesley J. 2014, “who’s acquiring
whom? -experimental evidence of firm size effect on B2B mergers and
marketing/sales tasks”, Industrial Marketing Management 43 (2014):
1035-1044. Diakses pada 30 Mei 2018.
http://dx.doi.org/10.1016/j.indmarman.2014.05.016

Heron, R. and Lie, E. 2002. “Operating performance and the method of payment in
takeovers.” Journal of Financial and Quantitative Analysis, VVol. 37 No. 1,
pp. 137-154. Dikutip dalam Narayan, P.C., and Thenmozhi, M, Do cross-
border acquisitions involving emerging market firms create value impact
of deal characteristics (Management Decision Vol.52 no.8, 2014)

Karlina, Haura. 2010. “Nilai Wajar Saham PT Indosat Tbk, Dalam Rangka
Penawaran Tender Oleh Qatar Telecom Tahun 20087, Tesis gelar master
tidak dipublikasikan, Magister Ekonomika Pembangunan, Universitas
Gadjah Mada, Yogyakarta

Lebedev, Sergey. Peng, Mike W. Xie, En. and Stevens, Charles E. 2014. “Mergers
and acquisition in and out of emerging economies”, Journal of World
Business 50 (2015): 651-662. Diakses pada 2 Juni 2018.
http://dx.doi.org/10.1016/j.jwb.2014.09.003

Leland, Hayne E., and David H. Pyle. 1977. “Informational asymmetries, financial
structure, and financial intermediation.” Journal of Finance 32, 371-387.
Dikutip dalam Lilienfeld-Toal. UIf Von and Ruenzi Stefan. CEO
Ownership, Stock Market Performance, and Managerial Discretion. (The
Journal of Finance vol.69, no. 3 June 2014)

Lilienfeld-Toal. UIf Von and Ruenzi Stefan. 2014. “CEO Ownership, Stock Market
Performance, and Managerial Discretion”. The Journal of Finance vol.69,
no. 3 (June 2014): 1013-1050. Diakses pada 10 Juli 2018.
http://www.jstor.org/stable/43611178

Lin, Ji-Chai, and John S. Howe, 1990. “Insider trading in the OTC market.” Journal
of Finance 1273-1284. Dikutip dalam Lilienfeld-Toal. UIf Von and Ruenzi
Stefan. CEO Ownership, Stock Market Performance, and Managerial
Discretion. (The Journal of Finance vol.69, no. 3 June 2014)

EVALUASI NILAI WAJAR SAHAM PT NUSANTARA INFRASTRUCTURE Tbk DALAM RANGKA



EVALUASI NILAl WAJAR SAHAM PT NUSANTARA INFRASTRUCTURE Tbk DALAM RANGKA
AKUISISI OLEH PT METRO

PACIFIC TOLLWAYS INDONESIA TAHUN 2017

BANGKIT WICAKSANA, Prof. Dr. Eduardus Tandelilin, M.B.A.

Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Masyarakat Profesi Penilai Indonesia [MAPPI]. 2015. KEPI dan SPI Edisi VI.
Jakarta.

Moeller, S. and Schlingemann, F. 2005. “Global diversification and bidder gains: a
comparison between cross-border and domestic acquisitions.” Journal of
Banking and Finance, VVol. 29No. 3, pp. 533-564. Dikutip dalam Narayan,
P.C., and Thenmozhi, M, Do cross-border acquisitions involving
emerging market firms create value impact of deal characteristics
(Management Decision VVol.52 no.8, 2014)

Narayan, P.C., and Thenmozhi, M. 2014. “Do cross-border acquisitions involving
emerging market firms create value impact of deal characteristics.”
Management Decision VVol.52 no.8, 2014: 1451-1473. Diakses pada 3 Juni
2018. www.emeraldinsight.com/0025-1747.htm

Paley, Tatiana, 2015.” Assessing The Impact of Infrastructure on Economic Growth
and Global Competitiveness”, Procedia Economics and Finance.
December 2015. Diakses pada 5 Juni 2018.
www.emeraldinsight.com/0025-1747.htm

Peterson, D.R. and Peterson, P.P. 1991. “The medium of exchange in mergers and
acquisitions.” Journal of Banking and Finance, Vol. 15 No. 2, pp. 383-405.
Dikutip dalam Narayan, P.C., and Thenmozhi, M, Do cross-border
acquisitions involving emerging market firms create value impact of deal
characteristics (Management Decision Vol.52 no.8, 2014)

Prawoto, Agus, 2004. Penilaian Usaha. Yogyakarta: BPFE Universitas Gadjah
Mada.

Paulina, Rini. 2009. “Penilaian Saham PT Indofood Sukses Makmur Tbk Pasca
Akuisisi Bisnis Susu Indolakto”, Tesis gelar master tidak dipublikasikan,
Magister Ekonomika Pembangunan, Universitas Gadjah Mada,
Yogyakarta

Ramaswamy, K. and Waegelein, J. 2003. “Firm financial performance following
mergers.” Review of Quantitative Finance and Accounting, Vol. 20 No. 2,
pp. 115-126. Dikutip dalam Narayan, P.C., and Thenmozhi, M, Do cross-
border acquisitions involving emerging market firms create value impact
of deal characteristics (Management Decision VVol.52 no.8, 2014)

Roll, R. 1986. “The Hubris hypothesis of corporate takeovers.” Journal of Business,
Vol. 59,pp. 197-216. Dikutip dalam Narayan, P.C., and Thenmozhi, M,
Do cross-border acquisitions involving emerging market firms create
value impact of deal characteristics (Management Decision Vol.52 no.8,
2014)

Ruky, M. Saiful, 1999, Menilai Penyertaan dalam Perusahaan Jakarta: Gramedia
Pustaka Utama,

Sengupta, Chandan. 2004. Financial Modeling Using Excel and VBA. New York,
USA: John Wiley & Son, Inc. Adobe PDF eBook.



EVALUASI NILAl WAJAR SAHAM PT NUSANTARA INFRASTRUCTURE Tbk DALAM RANGKA
AKUISISI OLEH PT METRO

PACIFIC TOLLWAYS INDONESIA TAHUN 2017

BANGKIT WICAKSANA, Prof. Dr. Eduardus Tandelilin, M.B.A.

Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Sonenshine, Ralph and Reynolds, Kara. 2014. “Determinants of Cross Border
Merger Premia”, Review of World Economics Vol.150, no. 1 (2014):
173-183. Diakses pada 7 September 2018.
http://www.jstor.org/stable/44211765

Subramanyan K.R, and Wild. John J. 2009. Financial Statement Analysis. New
York, USA: McGraw-Hill/lrwin. Adobe PDF eBook.

Sugiarto, Yusuf. 2009. “Estimasi Nilai Pasar Wajar Saham PT Bank Bukopin Tbk
Dalam Rangka Akuisisi Oleh PT Bank Rakyat Indonesia Tbk Tahun
20097, Tesis gelar master tidak dipublikasikan, Magister Ekonomika
Pembangunan, Universitas Gadjah Mada, Yogyakarta

Switzer, J. 1996. “Evidence on real gains in corporate acquisitions.” Journal of
Economics and Business, Vol. 48 No. 5, pp. 443-460. Dikutip dalam
Narayan, P.C., and Thenmozhi, M, Do cross-border acquisitions involving
emerging market firms create value impact of deal characteristics
(Management Decision VVol.52 no.8, 2014)

Tandelilin, Eduardus. 2010. Portofolio dan Investasi Teori dan Aplikasi.
Yogyakarta: Kanisius.

Tarasovich, Barbara. 2014. “The Impact Of Mergers And Acquisition Premiums
On Financial Performance.” Journal Of Theoretical Accounting Research
10.1(2014): 1-39. Diakses pada 30 Mei 2018.

Travlos, N. 1987 “Corporate takeover bids, method of payment and bidding firms’
stock Returns.” Journal of Finance, Vol. 42 No. 4, pp. 943-963. Dikutip
dalam Narayan, P.C., and Thenmozhi, M, Do cross-border acquisitions
involving emerging market firms create value impact of deal
characteristics (Management Decision Vol.52 no.8, 2014)

Von Liliendfeld-Toal, Ulf & Ruenzi, Stefan. 2014. “CEO Ownership, Stock arket
Performance, and Managerial Discretion.” The Journal of Finance Vol. 69,
No. 3 (June 2014): 1013-1050. Diakses pada 7 Oktober 2018.
http://www.jstor.org/stable/43611178

Wirawan, Kian Sumellia. 2010. “Analisis Nilai Pasar Wajar Saham Bank CIMB
Niaga, Thk Pascamerger Bank Lippo, Thk Dan Bank Niaga, Tbk Per 31
Desember 2008, Tesis gelar master tidak dipublikasikan, Magister
Ekonomika Pembangunan, Universitas Gadjah Mada, Yogyakarta



