
 

 

vi 

vi 

 

DAFTAR ISI 

HALAMAN JUDUL ........................................................................................... i 

HALAMAN PENGESAHAN ............................................................................ ii 

PERNYATAAN KEASLIAN KARYA TULIS TESIS .................................... iii 

KATA PENGANTAR ....................................................................................... iv 

DAFTAR ISI ..................................................................................................... vi 

DAFTAR TABEL ........................................................................................... viii 

DAFTAR GAMBAR ......................................................................................... ix 

DAFTAR GRAFIK ............................................................................................ x 

DAFTAR LAMPIRAN ..................................................................................... xi 

INTISARI ......................................................................................................... xii 

ABSTRACT .................................................................................................... xiii 

BAB I PENDAHULUAN ................................................................................... 1 

1.1. Latar Belakang Masalah ...................................................................... 1 

1.2. Rumusan Masalah ................................................................................ 6 

1.3. Pertanyaan Penelitian .......................................................................... 7 

1.4. Tujuan Penelitian ................................................................................. 7 

1.5. Motivasi Penelitian ............................................................................... 7 

1.6. Kontribusi Penelitian ........................................................................... 8 

1.7. Ruang Lingkup dan Batasan ............................................................... 8 

1.8. Sistematika Penulisan .......................................................................... 8 

BAB II LANDASAN TEORI DAN TINJAUAN PUSTAKA ......................... 10 

2.1. Teori Struktur Modal Korporasi ....................................................... 10 

2.1.1. Teori Modigliani dan Miller .......................................................... 10 

2.1.2. Teori trade-off .............................................................................. 11 

2.1.3. Teori pecking order ...................................................................... 13 

2.2. Perencanaan Pajak yang Agresif Menggunakan Beban Bunga ....... 14 

2.3. BEPS Action 4 .................................................................................... 17 

2.4. Jenis Thin Capitalization Rule ............................................................ 19 

2.4.1. Tidak ada aturan spesifik .............................................................. 19 

2.4.2. Rasio utang terhadap ekuitas ......................................................... 19 

2.4.3. Pendekatan distribusi profit terselubung ........................................ 19 

2.4.4. The interest stripping rule ............................................................. 20 

2.5. Thin Capitalization Rule dengan Pendekatan NIE-EBITDA ............ 20 

2.6. Thin Capitalization Rule dengan Pendekatan DER ........................... 21 

ANALISIS PENGGUNAAN DEBT-TO-EQUITY RATIO SEBAGAI ATURAN PEMBATASAN
PEMBEBANAN BUNGA PINJAMAN UNTUK
TUJUAN PERPAJAKAN DI INDONESIA
BOBBY INDRA B, Abdul Halim, Prof., Dr., M.B.A., Ak., CA.; Dewi Wulansari, S.E., M.Sc.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 

vii 

vii 

2.7. Penelitian Terdahulu .......................................................................... 23 

BAB III METODE PENELITIAN .................................................................. 25 

3.1. Desain Penelitian ................................................................................ 25 

3.2. Gambaran Umum Objek Penelitian .................................................. 25 

3.3. Sumber Data ....................................................................................... 28 

3.4. Teknik Pengumpulan Data ................................................................ 28 

3.5. Instrumen Penelitian .......................................................................... 30 

3.6. Teknik Analisis Data .......................................................................... 30 

3.7. Validasi dan Reliabilitas Data ............................................................ 31 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .................................. 33 

4.1. Deskripsi Data .................................................................................... 33 

4.1.1. Jenis data yang didapat ................................................................. 33 

4.1.2. Deskripsi data wawancara ............................................................. 34 

4.1.3. Deskripsi data dokumen ................................................................ 37 

4.2. Penyajian Tampilan Data .................................................................. 38 

4.2.1. Penyajian data wawancara ............................................................ 38 

4.2.2. Penyajian data dokumen ............................................................... 39 

4.3. Analisis Tematik ................................................................................. 41 

4.3.1. Tahap I. Membiasakan diri dengan data ........................................ 42 

4.3.2. Tahap II. Menghasilkan kode awal ................................................ 43 

4.3.3. Tahap III. Mencari tema ............................................................... 44 

4.3.4. Tahap IV. Mengulas tema ............................................................. 47 

4.3.5. Tahap V. Mendefinisikan dan menamai tema ................................ 47 

4.4. Pembahasan ........................................................................................ 48 

4.4.1. Motif peraturan perundangan ........................................................ 48 

4.4.2. Motif perekonomian ..................................................................... 51 

4.4.3. Motif penegakan hukum ............................................................... 54 

4.4.4. Motif keadilan .............................................................................. 58 

4.4.5. Konklusi analisis tematik .............................................................. 64 

BAB V SIMPULAN ......................................................................................... 66 

5.1. Simpulan ............................................................................................. 66 

5.2. Keterbatasan Penelitian ..................................................................... 67 

5.3. Rekomendasi ...................................................................................... 67 

DAFTAR PUSTAKA ....................................................................................... 69 

LAMPIRAN 

  

ANALISIS PENGGUNAAN DEBT-TO-EQUITY RATIO SEBAGAI ATURAN PEMBATASAN
PEMBEBANAN BUNGA PINJAMAN UNTUK
TUJUAN PERPAJAKAN DI INDONESIA
BOBBY INDRA B, Abdul Halim, Prof., Dr., M.B.A., Ak., CA.; Dewi Wulansari, S.E., M.Sc.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/




