
DAFTAR ISI 

 
Halaman Judul ...................................................................................................... i 

Lembar Pengesahan ............................................................................................. ii 

Lembar Persetujuan ............................................................................................ iii 

Lembar Pernyataan Keaslian Karya Tulis .......................................................... iv 

Kata Pengantar .................................................................................................... v 

Halaman Persembahan ....................................................................................... vi 

Daftar Isi ............................................................................................................ vii 

Daftar Tabel ........................................................................................................ ix 

Daftar Gambar ..................................................................................................... x 

Daftar Lampiran ................................................................................................. xi 

Abstrak .............................................................................................................. xii 

Abstract ............................................................................................................ xiii 

BAB I. Pendahuluan .......................................................................................... 14 

1.1 Latar Belakang ......................................................................................... 14 

1.2 Perumusan Masalah ................................................................................. 18 

1.3 Pertanyaan Riset ...................................................................................... 18 

1.4 Tujuan Penelitian ..................................................................................... 19 

1.5 Motivasi Penelitian .................................................................................. 19 

1.6 Manfaat Penelitian ................................................................................... 19 

1.7 Kontribusi Penelitian ............................................................................... 19 

1.8 Ruang Lingkup dan Batasan Penelitian ................................................... 19 

1.9 Metode Penelitian .................................................................................... 20 

1.10 Sistematika Penulisan ............................................................................ 21 

BAB II. Landasan Teori dan Tinjauan Pustaka ................................................. 22 

2.1 Landasan Teori ........................................................................................ 22 

   2.1.1 Bitcoin ................................................................................................ 22 

   2.1.2 Risiko ................................................................................................. 26 

   2.1.3 Koefisien Korelasi ............................................................................. 29 

   2.1.4 Portofolio yang Efisien ...................................................................... 30 

Sarana Diversifikasi Portofolio dengan bitcoin: Kasus di indonesia
TERA DIKA ANTONI , Mamduh M. Hanafi, Dr., M.B.A.,
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



   2.1.5 Teori portofolio Modern .................................................................... 34 

2.2 Tinjauan Pustaka ...................................................................................... 35 

BAB III. Metode Penelitian ............................................................................... 37 

3.1 Desain Penelitian ..................................................................................... 37 

3.2 Sampel ..................................................................................................... 37 

3.3 Teknik Pengumpulan Data....................................................................... 37 

3.4 Teknik Analisis Data ............................................................................... 38 

   3.4.1 Tingkat Pengembalian ....................................................................... 38 

     3.4.1.1 Tingkat Pengembalian Aset .......................................................... 38 

     3.4.1.2 Tingkat Pengembalian Portofolio ................................................. 39 

   3.4.2 Risiko ................................................................................................. 40 

     3.4.2.1 Risiko Aset .................................................................................... 40 

     3.4.2.2 Risiko Portofolio ........................................................................... 40 

   3.4.3 Koefisien Korelasi ............................................................................. 41 

   3.4.4 Sharpe Ratio ....................................................................................... 41 

   3.4.5 Portofolio yang Optimal .................................................................... 42 

BAB IV. Pembahasan ........................................................................................ 44 

4.1 Deskripsi Statistik .................................................................................... 44 

4.2 Pembahasan ............................................................................................. 51 

BAB V. Penutup ................................................................................................ 59 

5.1 Kesimpulan .............................................................................................. 59 

5.2 Saran ........................................................................................................ 59 

5.3 Keterbatasan............................................................................................. 60 

5.4 Implikasi .................................................................................................. 60 

Daftar Pustaka ................................................................................................... 61 

Lampiran ........................................................................................................... 63 

Sarana Diversifikasi Portofolio dengan bitcoin: Kasus di indonesia
TERA DIKA ANTONI , Mamduh M. Hanafi, Dr., M.B.A.,
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR ISI

