
Table of Contents 
 

TITLE ........................................................................................................................... i 
ACKNOWLEDGEMENT ......................................................................................... ii 
RATIFICATION ....................................................................................................... iii 
STATEMENT OF WORK ORIGINALITY ........................................................... iv 
PREFACE ................................................................................................................... v 
DEDICATION ........................................................................................................... vi 
ABSTRACT ................................................................................................................ x 
INTISARI ................................................................................................................... xi 
TABLE OF CONTENTS ......................................................................................... xii 
LISTS OF TABLES ................................................................................................. xiv 
CHAPTER I ................................................................................................................ 1 
INTRODUCTION ...................................................................................................... 1 

1.1 Background of the Study .............................................................................. 1 
1.2 Research Questions ....................................................................................... 6 
1.3 Objectives of the Study ................................................................................. 6 
1.4 Contribution of the Study ............................................................................. 6 
1.5 Scope of the Study ......................................................................................... 7 
1.6 Presentation ................................................................................................... 7 

 
CHAPTER II .............................................................................................................. 9 
LITERATURE REVIEW .......................................................................................... 9 

2.1 Literature Review ............................................................................................. 9 
2.1.1 Agency Theory .......................................................................................... 9 
2.1.2 Family Firms and Control ....................................................................... 13 
2.1.3 CSR ......................................................................................................... 15 

2.2 Hypothesis Development ................................................................................ 16 
 
CHAPTER III ........................................................................................................... 19 
RESEARCH METHODOLOGY ............................................................................ 19 

3.1 Research Design .............................................................................................. 19 
3.2 Population and Sample .................................................................................. 20 
3.3 Data Collection Method ................................................................................. 22 
3.4 Operational Definition ................................................................................... 23 

3.4.1 Dependent Variable ................................................................................ 23 
3.4.2 Independent Variable .............................................................................. 24 
3.4.3 Control Variable ...................................................................................... 25 

3.5 Hypothesis Testing Model .............................................................................. 26 
3.6 Data Analysis Method .................................................................................... 27 

3.6.1 Panel Data Analysis ................................................................................ 27 

THE INFLUENCE OF FAMILY CONTROL TOWARDS CORPORATE SOCIAL RESPONSIBILITY OF
PUBLICLY TRADED
MANUFACTURING FIRMS IN INDONESIA
NADYA CHATINSMARA G, Eddy Junarsin, Ph.D, CFP.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



3.6.2 Classical Assumption Tests .................................................................... 30 
3.6.3 Hypothesis Testing Methods ................................................................... 31 

 
CHAPTER IV ........................................................................................................... 34 
DATA ANALYSIS .................................................................................................... 34 

4.1 Panel Data Analysis ........................................................................................ 34 
4.2 Discussion ........................................................................................................ 52 

 
CHAPTER V ............................................................................................................. 55 
CONCLUSION AND RECOMMENDATION ...................................................... 55 

5.1 Conclusion ....................................................................................................... 55 
5.2 Research Limitations ...................................................................................... 56 
5.3 Recommendation ............................................................................................ 57 

 
References ................................................................................................................. 58 
Appendices ................................................................................................................ 60 
 
  

THE INFLUENCE OF FAMILY CONTROL TOWARDS CORPORATE SOCIAL RESPONSIBILITY OF
PUBLICLY TRADED
MANUFACTURING FIRMS IN INDONESIA
NADYA CHATINSMARA G, Eddy Junarsin, Ph.D, CFP.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



LIST OF TABLES 

Table 4.1 Descriptive Statistics .................................................................................. 35 
Table 4.2 Two-Sample T-Test of Non-Family Firms vs. Family Firms .................... 35 
Table 4.3 Two-Sample T-Test of Firm without Family Management vs. Firm with 
Family Management ................................................................................................... 36 
Table 4.4 Chow Test ................................................................................................... 40 
Table 4.5 Hausman Test ............................................................................................. 40 
Table 4.6 Lagrange Multiplier Test ............................................................................ 40 
Table 4.7 Pearson Product Moment Correlation Test ................................................ 43 
Table 4.8 VIF Test for Multicollinearity Assumption ................................................ 43 
Table 4.9 Model 1 Regression Results  ...................................................................... 45 
Table 4.10 Model 2 Regression Results  .................................................................... 46 
Table 4.11 Model 3 Regression Results  .................................................................... 47 
 
  

THE INFLUENCE OF FAMILY CONTROL TOWARDS CORPORATE SOCIAL RESPONSIBILITY OF
PUBLICLY TRADED
MANUFACTURING FIRMS IN INDONESIA
NADYA CHATINSMARA G, Eddy Junarsin, Ph.D, CFP.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



LIST OF APPENDICES 

Appendix 1.1 Data Sample of the Research ............................................................... 60 
Appendix 2.1 Breush-Pagan Lagrange Multiplier Test .............................................. 71 
Appendix 2.2 Regression Analysis 73 

THE INFLUENCE OF FAMILY CONTROL TOWARDS CORPORATE SOCIAL RESPONSIBILITY OF
PUBLICLY TRADED
MANUFACTURING FIRMS IN INDONESIA
NADYA CHATINSMARA G, Eddy Junarsin, Ph.D, CFP.
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/


