Monday Effect pada Pengumuman Dividen Naik dan Dividen Turun di Bursa Efek Indonesia Tahun
2012-2017

PIKA CERIA DEWI, Marwan Asri, Prof., M.B.A., Ph.D T
UNIVERSITAS Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/
GADJAH MADA

DAFTAR PUSTAKA

Ang, Robert.1997.Buku Pintar Pasar Modal Indonesia.Jakarta:Media Staff

Indonesia

Abraham, Abraham. and David Ikenberry, 1994, The Individual Investor and the
Weekend Effect, Journal of Financial and Quantitative Analysis, Vol. 29,
pp. 263-277.

Aggarwal, R. and P. Rivoli, 1989, Seasonal and Day-of-the-Week Effect in Four
Emerging Markets, Financial Review, Vol. 24, h. 1463-84.

Aharony, Joseph dan Itzhak Swary. 1980. “Quarterly Dividends and Earnings
Announcement and Stockgolders’Return: An Empirical Analysis”, The
Journal of Finance, no 35 (March): 1-12

Asri, Marwan. 2013. Keuangan Keperiilakuan. BPFE: Yogyakarta

Asquith, Paul dan Mullins, David W. 1983. The Impact of Intiation Dividend
Payments on Shareholders Wealth. Journal of Business, Vol. 56, No. 1,
Hal. 77-96.

Benartzi, S., R. Michaely, and R. Thaler. 1997. Do Changes in Dividends Signal.
The Future or The Past?. Journal of Finance. Vol. 52 No. 3 (Jul 1997

Bhattacharya, S. 1979. Imperfection Information, Dividend Policy, and “The Bird
in the Hand” Fallacy. The Bell Journal of Economics 10 (1): pp. 259 —
270

Brealey, Myers, dan Marcus, 2008. Dasar-Dasar Manajemen Keuangan
Perusahaan, Jilid 1, Penerbit Erlangga, Jakarta

Brigham, Eugene F. dan Joel F. Houston 2004. Foundamentals of Financial

Management: Tenteh Editions . Ohio: Thoson South-Western.



2012-2017
PIKA CERIA DEWI, Marwan Asri, Prof., M.B.A., Ph.D

Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Christope, Stephen E., Michael G. Fred an james J. Angel. 2009. “Short Selling and
the Weekend Effect in Nasdaq Stock returns”, The Financial review 44
(2009), p. 31-57

Damodaran. A. 1989 “The Weekend effect in Information Releases: A Study of
Earnings and Dividen Announcements.” Review of Financiela Studies?2.

607-623. 1989

Defusco, Ricahrd A. George M MoCabe, Ken C Yook.1993. “Day of the Week
Effect: A Test of the Information Timing Hyphothesisi.” Journal of

Business Finance 7 Accounting. 20 (6). November 1993

DeAngelo, H., DeAngelo, L., & Stulz, R. M. (2006). Dividend policy and the
earned/contributed capital mix: a test of the life cycle theory. Journal of

Financial Economics, 227-254.

Fama, E., 1970, Efficient Capital Markets: A Review of Theory and Empirical
Work, Journal of Finance, Vol. 25, h. 383-417.

Finance.yahoo.com diakses pada 28 Desember 2017

French, Kenneth R., 1980, Stock Returns and the Weekend Effect, Journal of
Financial Economics, Vol. 13, pp.55-70.

Ghosh, C. dan J.R. Woolridge. 1988. An Analysis of Shareholder Reaction to
Dividend Cuts and Omissions. Journal of Financial Research 11 (4): pp.
281 —294.
Gibbons, M., and Hess, P., (1981), “Day-of-the-week Effects and Assets Returns”,.
Journal of Business, 54: 579-596.

Gordon, Myron and John Lintner. 1956. “Distribution of Income of Corporations
Among Dividend, Retained Earning and Taxes”. The American
Economic Review, May

Hartono, Jogiyanto. 2010. Teori Portofolio dan Analisis Investasi. BPFE:

Yogyakarta.

Monday Effect pada Pengumuman Dividen Naik dan Dividen Turun di Bursa Efek Indonesia Tahun



Monday Effect pada Pengumuman Dividen Naik dan Dividen Turun di Bursa Efek Indonesia Tahun
2012-2017
PIKA CERIA DEWI, Marwan Asri, Prof., M.B.A., Ph.D

Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Idx.co.id diakses pada 2 Januari 2018

Jaffe, J., R. Westerfield and C. Ma, 1989, A Twist on the Monday Effect in Stock
Prices: Evidence from the US and Foreign Stock Markets, Journal of
Banking and Finance, Vol. 13, pp.641-650.

Jensen, M. C. (1976). Theory of the Firm: Managerial Behavior, Agency Costs and

Ownership Structure. Journal of Financial Economics, 305-360

John, Kose dan Williams, Joseph. 1985. Dividends, Dilution, and Taxes: A
Signalling Equilibrium. The Journal of Finance, Vol. 40, No. 4,
September, Hal. 1053-1070.

Jones, C.P. 1998. Investments Analysis and Management. New York: John Wiley
&Sons, Inc.
Liu, Benjamin dan Bin Li. 2010. “Day-of-the-week Effects: another evidence
from top 50 Australian stocks” European Journal of Economics,
Finance and Administrative Science: 79-87.
Linter, Jhon. 1956. “Distribution of Income of Corporations.” American Economics
Review. 46, 97-133.

Lintner, J. 1962. “Dividends, Earnings, Leverage, Stock Prices and the Supply of
Capital to Corporations.” Review of Economics and Statistics, pp. 243-269.

Litzenberger, R.H. and K. Ramaswamy. 1979. “The Effects of Personal Taxes and
Dividends on Capital Asset Prices: Theory and Empirical Evidence.”
Journal of Financial Economics. Vol 7. 163-195.

Mehdian, Seyed and Mark J. Perry, 2001, The Reversal of the Monday Effect: New
Evidence from US Equity Markets, Journal of Business Finance &
Accounting, Sept/Oct, pp.1043-1065.

Miller, Edward, 1988, Why a Weekend Effect, Journal of Portfolio Management,

Summer, h. 43-48.



2012-2017
PIKA CERIA DEWI, Marwan Asri, Prof., M.B.A., Ph.D

UNIVERSITAS Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/
GADJAH MADA

Miller, Merton H dan Modigliani, Franco. 1961. Dividend Policy, Growth, and The
Valuation of Shares. The Journal of Businness, Vol. 34, No. 4, Hal. 411-
433.

Mitchell. Mark L. Harold J Mulhering. 1994. “The Impact of Public Information
onthe Stock Market.” The Journal of Finance. Volume XLUX. No 3.923-
1346. July 1994

Miller, Merton H. and Kevin Rock. 1985.”Dividend Policy Under Asymetric
Information.” The Journal of Finance & Accounting, pp. 1031-1051

Petit, Richardson R. 1972. “Dividend Announcements, Security Performance, and
Capital Market Efficiency.” The Journal of Finance, pp. 993-1007..

Rogalski, Richard, 1984, New Findings Regarding Day-of-the-Week Returns Over
Trading and Non-trading Periods: A Note, Journal of Finance, Vol. 39, h.
1603-14.

Ross, S. A. (1977). The Determination of Financial Structure: The Incentive-
Signalling Approach. The Bell Journal of Economics, 23-40.

SAS Institute Inc., 1995. SAS/STAT User’s Guide. Version 8. SAS Institute
Inc.:Cary. Diakses pada 4 Maret 2018.
Http://Support.sas.com/documentations/onlinedoc/91pdf/sasdoc_91/stat u
g 7313.pdf.

Sumiyana, 2008. “Day of The Week dan Monday Effect. “Fenomena yang
terbuktikan Tidak Konsisten di Pasar Modal Indonesia. “ Journal

Manajemen teori dan terapan. tahun 1 No 1: 1-26

Schatzberg. John D. Prabur Datta. 1992. “The Weekend Effect and Corporate
Dividend Announcement.” The Journal of Financial research. Volume XV.
NO 1. Spring. 1992

Smith. 2015. Statitical Analysis Handbook. Diakses 3 Maret 2018. http://www.
Statsref.com/HTML/index.html?power.html

Tandelilin, E. 2001. Analisis Investasi dan Manajemen Portofolio. Edisi Pertama.
Yogyakarta: Penerbit BPFE.

Monday Effect pada Pengumuman Dividen Naik dan Dividen Turun di Bursa Efek Indonesia Tahun


http://www/

Monday Effect pada Pengumuman Dividen Naik dan Dividen Turun di Bursa Efek Indonesia Tahun
2012-2017

PIKA CERIA DEWI, Marwan Asri, Prof., M.B.A., Ph.D
UNIVERSITAS Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/
GADJAH MADA

Tandelilin, E. 2010. Portofolio dan Investasi: Teori dan Aplikasi. Yogyakarta:
Penerbit Kanisius.

Vieira, E. S. (2011). “Firm-Specific Factors and The Market Reaction to Dividend
Announcements: Evidence from Europe”. Marmara Journal of

European Studies .



