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ABSTRAK

Penelitian ini menguji pengaruh kepemilikan institusional dan pengawasan

bank terhadap konflik keagenan dengan menggunakan sampel perusahaan non

keuangan di Bursa Efek Indonesia pada tahun 2011-2015. Kepemilikan

institusional yang diuji dalam penelitian ini meliputi kepemilikan institusi total,

pemerintah dan swasta, sedangkan pengawasan bank diukur dengan jumlah bank

dan rasio hutang bank perusahaan. Konflik keagenan diukur dengan rasio

pemanfaatan aset dan rasio beban penjualan, umum dan administratif. Secara

umum, kepemilikan insitusional dan pengawasan bank ditemukan berpengaruh

negatif terhadap konflik keagenan. Penelitian ini juga melakukan pengujian

terhadap perbedaan pengaruh kepemilikan institusional pada level pengawasan

bank yang berbeda dan menemukan bahwa secara umum pengaruh kepemilikan

institusi melemah atau menghilang pada kondisi jumlah bank dan rasio hutang

bank yang tinggi yang menunjukkan terjadinya free-rider dalam pengawasan.

Kata kunci: konflik keagenan, kepemilikan institusional, kepemilikan

institusi swasta, kepemilikan institusi pemerintah, pengawasan bank.
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THE EFFECT OF INSTITUTIONAL OWNERSHIP AND BANK

MONITORING TOWARD AGENCY CONFLICT: EMPIRICAL STUDY

FROM NON-FINANCIAL FIRMS IN INDONESIA STOCK EXCHANGE

Bagus Dwi Ariyono (14/366411/EK/20018)

ABSTRACT

This study examines the effect of institutional ownership and bank

monitoring toward agency conflict using datas of non-financial firms in Indonesia

Stock Exchange from 2011 to 2015. The institutional ownership examined in this

study includes the total institutional ownership, government ownership, and

private institution ownership, whereas the bank monitoring was proxied by the

number of banks and firm’s bank debt ratio. Agency conflict was measured by

asset utilization and sales, general and administrative expenses. Institutional

ownership and bank monitoring were found having negative effects toward the

agency conflict. This study also investigates the changes of institutional

ownership effect in different bank monitoring conditions. In general the effect of

institutional ownership is getting weaker or disappear during the high number of

banks and high firm’s bank debt ratio which showed the free-rider in monitoring.

Keywords: agency conflict, institutional ownership, private ownership,

government ownership, bank monitoring.
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