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INTISARI

Pengaruh kepemilikan asing (foreign ownership) terhadap keputusan penggunaan derivatif
pada perusahaan non-keuangan di Indonesia. Pada satu sisi kepemilikan asing berpengaruh pada
keputusan penggunaan derivatif. Disisi lain kepemilikan asing tidak berpengaruh pada level
penggunaan derivatif. Hasil penlitian menunjukkan semakin besar kepemilikan asing maka
semakin rendah keputusan penggunaan derivatif pada perusahaan non-keuangan di Indonesia,
presentasi penggunaan derivatif 12,4% di Indonesia sangat sedikit jika dibandingkan dengan
Negara maju. Menggunakan model regresi probit dan tobit. Hasil regresi probit mendukung
pengaruh kepemilikan asing terhadap keputusan penggunaan derivatif dan hasil regrsi Tobit tidak
mendukung pengaruh kepemilikan asing terhadap level penggunaan derivatif.
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ABSTRACT

The effects of foreign ownership on decisions use derivatives on non-financial firms in Indonesia.
On the onside foreign ownership take effect on decisions to use derivatives. On the other side
foreign ownership not take effect on level derivatives usage. The result shows that increase foreign
ownership then that decrease decision to use derivatives on non-financial firms in Indonesia, the
participation rate in the use of derivatives is 12,4% in Indonesia much lower if compared to those
found in developed countries. Using probit and Tobit model regression. the result of Probit
regression supports the effects of foreign ownership on decisions to use derivatives and result of
Tobit regression not support the effects of foreign ownership on extent derivatives usage.
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