
      
 

78 

DAFTAR PUSTAKA 

 

Baker, H.K. (Ed.) 2009. Dividends and Dividend Policy. New Jersey : John Wiley 

& Sons, Inc. 

 

Baker, H.K. dan Powell, G.E. 2012. “Dividend Policy in Indonesia: Survey 

Evidence From Executives”, Journal Asia Business Studies, Vol.  6 No. 1, 

pp. 79-92.  

 

Baker, M. and Wurgler, J. 2004. ‘‘A catering theory of dividends’’, The Journal 

of Finance, Vol. 59 No. 3, pp. 1125-65.  

 

Bhattacharya, S. 1979. "Imperfect information, Dividend policy, and 'the bird in 

the hand fallacy", Bell Journal of Economics, Vol 10, pp. 259-270.    

 

Black, F. 1976. ‘‘The dividend puzzle’’. Journal of Portfolio Management, Vol. 

2, pp. 5-8.    

 

Black, F. and Scholes, M. 1974. “The effects of dividend yield and dividend 

policy on common stock prices and yields”, Journal of Financial Economics 

Vol. 1, May issue, pp. 1-22.  

 

Brigham, Eugene F dan Houston. 2006. Fundamental of Financial Management 

10th edition, United States of America : Thomson Learning,Inc.  

 

Brigham, E.F. dan Houston, J.F. 2011. Financial Management Theory and 

Practices 11th Edition. Singapore : Cengage Learning.  

 

Bursa Efek Indonesia. 2017. Laporan Keuangan Publikasi Perusahaan Tercatat. 

http://www.idx.co.id/perusahaan-tercatat/laporan-keuangan-dan-tahunan/ 

 

Bursa Efek Indonesia. 2017. Laporan Indeks Saham LQ 45. 

http://www.idx.co.id/data-pasar/data-saham/indeks-saham/ 

 

Chang,M, dan Rhee, K,R 1990. “Testing Trade Offand Pecking Order Predictions 

about Dividends and Debt”, The Center for Research in Security Prices 

Working Paper, pp. 1-38. 

 

 

PENGARUH ARUS KAS BEBAS TERHADAP KEBIJAKAN DIVIDEN
MERLYN WAHYUDI, Prof. Marwan Asri, M.B.A.,Ph.D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



      
 

79 

Chung, K. H. dan Pruitt, S.W. 1994. “A Simple Approximation of Tobin’s Q”, 

Journal of Financial Management Association, Vol 23, pp. 70-74. 

 

Chen, L. J. 2010. How the Pecking Order Theory Explain Capital Structure. 

Journal of Business Management. Vol. 4(2): 45-65. 

 

Cooper, D.R. dan Schindler, P.S. 2014. Business Research Methods, New York: 

McGraw-Hill. 

 

DeAngelo, H., DeAngelo, L.A. and Stulz, R. 2006. ‘‘Dividend policy and the 

earned/contributed capital mix: a test of the life-cycle theory’’, Journal of 

Financial Economics, Vol. 81 No. 2, pp. 227-54.  

 

Demsetz, Harold. 1983. “The structure of Ownership and the Theory of the Firm”, 

Journal of Law and Economics, Vol 26. No. 2, pp. 375-390. 

 

Deshmukh, S. 2005. “The Effect of Asymmetric Information on Dividend 

Policy”, Quarterly Journal of Business and Economics, Vol. 44 No. 1, pp. 

107-127.  

 

Douglas A. Lind, William G. Marchal, Samuel Adam Wathen. 2018. Basic 

Statistics for Business and Economics 16th Edition. Boston: McGraw-Hill 

Education. 

 

Easterbook, F.H. 1984. “Two Agency Cost Explanations of Dividend”, The 

American Economic Review, Vol 74, pp. 650-659.  

 

Elton, E., Gruber, M., 1970. “Marginal stockholders’ tax rates and the clientele 

effect”, Review of Economics and Statistics, Vol 52, 68–74. 

 

Fiakas, D. 2005. Tobin’s q: Valuing Small Capitalization Companies, Crystal 

Equity Research.  

 

Gaver, J.J. dan Kenneth, M. 1993. “Additional Evidence on the Association 

Between The Investment Opportunity Set and Corporate Financing 

Dividend and Compensation Policies”. Journal of Accounting and 

Economics. Vol 1, pp. 233-265.  

 

Gujarati, Damodar. 2009. Basic Econometrics 5th edition, New York : The Mc 

Graw-Hill Companies.  

 

PENGARUH ARUS KAS BEBAS TERHADAP KEBIJAKAN DIVIDEN
MERLYN WAHYUDI, Prof. Marwan Asri, M.B.A.,Ph.D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.google.co.id/search?tbo=p&tbm=bks&q=inauthor:%22Samuel+Adam+Wathen%22&source=gbs_metadata_r&cad=3


      
 

80 

Gitman, L. J., & Zutter, C. J. 2015. Principles of managerial finance 13th edition. 

Boston: Pearson Prentice Hall. 

 

Gordon, Myron, dan Lintner, J., 1963. “Optimal Investment and Financing 

Policy”, Journal of Finance, May issue.  

 

Hair, JF, Anderson, RE, Tatham, RL, Black, WC .1998. Multivariate Data 

Analysis 5th edition. Upper Saddle River New Jersey : Prentice-Hall Inc.  

 

Hashemi and Akhlaghi. 2010. "Impact of Financial Leverage, dividend policy and 

profitability on Future Fitting of Company". Financial Accounting Journal. 

Second Year, No. 6, pp.38-49. 

 

Horne, Van. James C. dan Wachowicz, John M, Jr. 2005. Financial Management 

9th Edition. New Jersey: A Siman & Schuster Company. Diterjemahkan oleh 

Sutojo, Heru. 1998. Jakarta: Salemba Empat.  

 

Jensen, G. R., Solberg, D. P., & Zorn, T. S. 1992. “Simultaneous Determination 

of Insider Ownership, Debt, and Dividend Policies”. Journal of Financial 

and Quantitative Analysis, Vol. 27 No.2, pp. 247-263. 

 

Jensen, M. C. 1986. “Agency Cost of Free Cash Flow, Corporate Finance, and 

Takeovers”. The American Economic Review, Vol 76 No. 2, pp. 323-329.   

 

Jensen, M.C., dan Meckling, W. H. 1976. “ Theory of the Firm: Managerial 

Behavior, Agency Cost, and Ownership Structure”,  Journal of Financial 

Economics. Vol.3 No.4, pp. 305-360.  

 

Joos, P. dan Plesko, G.A. 2004. Costly Dividend Signaling: The Case Of Loss 

Firms With Negative Cash Flows.  

 

Kalay, A. 1982. “Stockholder-Bondholder Conflict and Dividend Constraints”. 

Journal of Financial Economics, 10, 211-233.  

 

Kangarluei, S.J., M. Morteza dan A. Taher. 2011. “The Investigation And 

Comparison Of Free Cash Flows In The Firms Listed In Tehran Stock 

Exchange (Tse) With An Emphasis On Earnings Management”. 

International Journal of Economics and Business Modeling, Vol. 2 No.2, 

pp. 118-1123.  

 

 

PENGARUH ARUS KAS BEBAS TERHADAP KEBIJAKAN DIVIDEN
MERLYN WAHYUDI, Prof. Marwan Asri, M.B.A.,Ph.D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



      
 

81 

Kustodian Sentral Efek Indonesia. 2017. Laporan Pembagian Dividen Tunai. 

http://www.ksei.co.id/publications/corporate-action-schedules/cash-

dividend 

 

Kothari, C.R. 2004. Research Methodology-Methods and Techniques 2nd edition, 

New Delhi: New Age International (P) Ltd. 

 

Lang, L.H.P., Stulz, R.M, and Walkling. 1989. “Managerial Performance, Tobin’s 

q, and the Gains from Successful Tender Offers”. Journal of Financial 

Economics, September issue, pp.137-154.  

 

Machfoedz, Mas’ud. 1994. Financial Ratio Analysis and The Prediction of 

Earnings Changes in Indonesia. Yogyakarta: Gajahmada University 

Business Review, No.7/III. 

 

Miller, M.H., and F.Modigliani. 1961. “Dividend Policy, Growth, and The 

Valuation of Shares”, Journal of Business, Vol 34, pp. 411- 433.   

 

Miller, M.H. and Scholes, M. 1978. ‘‘Dividends and taxes’’. Journal of Financial 

Economics, Vol. 6 No. 4, pp. 333-64.  

 

Mookerjee. 1992. “An Empirical Investigation of Corporate Dividend Payout 

Behaviour in an Emerging Market”. Applied Financial Economics, No.2, 

pp: 243-246. 

 

Myers, S 1977. “Determinants of Corporate Borrowing”. Journal Financial 

Economic, Vol 5, pp.147-175. 

 

Myers, S. And N. Majluf. 1984. “Corporate financing and investment decisions 

when firms have information investors do not have”. Journal of Finance 

Economics, Vol 13, pp.187-221. 

 

Ross, S. 1977. “The Determination of Financial Structure: The Incentive 

Signalling Approach”. Bell Journal of Economics. Vol. 8. Pp. 23-40.  

 

Ross, S.A., Westerfield, R.W., dan Jordan, B.D. 2008. Modern Financial 

Management Eight Edition. Boston, MA : McGraw Hill Companies, Inc.  

 

Schall L. D., Harley C. W. 1992. Introduction to Financial Management. Seventh 

Edition. Boston, MA : McGraw Hill Companies, Inc. 

 

PENGARUH ARUS KAS BEBAS TERHADAP KEBIJAKAN DIVIDEN
MERLYN WAHYUDI, Prof. Marwan Asri, M.B.A.,Ph.D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/



      
 

82 

Snellingen, F., dan Dye, K.F.M. 2012. “Can Ownership Structure Explain 

Dividend Policy in Norwegian Private and Public Firms?”. Unpublished 

Master Thesis, BI Norwegian Business School, Norway.  

 

Weston, J Fred. and Copeland, Thomas E.. 1992 . Financial Theory And 

Corporate Policy, 5th Edition. United States of America : Addison-Wesley 

Publishing Company, Inc.  

 

PENGARUH ARUS KAS BEBAS TERHADAP KEBIJAKAN DIVIDEN
MERLYN WAHYUDI, Prof. Marwan Asri, M.B.A.,Ph.D
Universitas Gadjah Mada, 2018 | Diunduh dari http://etd.repository.ugm.ac.id/


	09.DAFTAR PUSTAKA.pdf (p.91-95)

