
 v 

DAFTAR ISI 

 

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PENGESAHAN ................................................................................. ii 

PERNYATAAN BEBAS PLAGIASI ................................................................... iii 

KATA PENGANTAR ........................................................................................... iv 

DAFTAR ISI ........................................................................................................... v 

DAFTAR GAMBAR ............................................................................................ vii 

DAFTAR TABEL ................................................................................................ viii 

DAFTAR LAMPIRAN .......................................................................................... ix 

INTISARI ................................................................................................................ x 

ABSTRACT ........................................................................................................... xi 

BAB I PENDAHULUAN ....................................................................................... 1 

I.1 Latar Belakang .......................................................................................... 1 

I.2 Rumusan Masalah ..................................................................................... 5 

I.3 Pertanyaan Penelitian ................................................................................ 6 

I.4 Tujuan Penelitian ...................................................................................... 6 

I.5 Manfaat Penelitian .................................................................................... 6 

I.6 Kerangka Penelitian .................................................................................. 7 

BAB II TINJAUAN PUSTAKA ............................................................................. 9 

II.1 Gambaran Umum ...................................................................................... 9 

II.2 Landasan Teori........................................................................................ 10 

II.2.1 Teori Sinyal......................................................................................... 10 

II.2.2 Biaya Lingkungan ............................................................................... 12 

II.2.3 Kinerja Lingkungan ............................................................................ 13 

II.2.4 Nilai Perusahaan ................................................................................. 14 

II.2.5 Leverage.............................................................................................. 15 

II.2.6 Profitabilitas ........................................................................................ 16 

II.2.7 Firm Size ............................................................................................. 16 

II.3 Penelitian Terdahulu ............................................................................... 17 

II.4 Hipotesis ................................................................................................. 25 

II.5 Kerangka Konseptual Penelitian ............................................................. 28 

BAB III METODOLOGI PENELITIAN.............................................................. 30 

III.1 Desain Penelitian .................................................................................... 30 

III.2 Jenis Data ................................................................................................ 31 

III.3 Teknik Pengumpulan Data ...................................................................... 31 

III.3.1 Sumber Data .................................................................................... 31 

III.3.2 Lokasi dan Waktu Pengumpulan Data ............................................ 32 

III.3.3 Populasi dan Sampel ....................................................................... 32 

III.4 Definisi Operasional Variabel ................................................................. 34 

III.4.1 Variabel Dependen .......................................................................... 34 

III.4.2 Variabel Independen ....................................................................... 35 

III.4.3 Variabel Kontrol.............................................................................. 36 

III.5 Teknik Analisis Data............................................................................... 38 

III.5.1 Statistik Deskriptif .......................................................................... 39 

III.5.2 Regresi Data Panel .......................................................................... 39 

Pengaruh Biaya Lingkungan dan Kinerja Lingkungan Terhadap Nilai Perusahaan (Studi Pada
Perusahaan
yang Terdaftar di Bursa Efek Indonesia Sektor Energi dan Bahan Baku Tahun 2021 â€“ 2025)
Ahmad Burhanudin, Rizky Wulandari, S.E., M.Acc., CFr.A
Universitas Gadjah Mada, 2026 | Diunduh dari http://etd.repository.ugm.ac.id/



 vi 

III.5.3 Uji Asumsi Klasik ........................................................................... 41 

III.5.4 Uji Hipotesis ................................................................................... 42 

III.5.5 Koefisien Determinasi (Adjusted R2) .............................................. 43 

BAB IV PEMBAHASAN ..................................................................................... 44 

IV.I Deskripsi Objek Penelitian ..................................................................... 44 

IV.II Pengujian Data ........................................................................................ 44 

IV.II.1 Analisis Statistik Deskriptif ............................................................ 44 

IV.II.2 Pemilihan Model Regresi Data Panel ............................................. 46 

IV.II.3 Uji Asumsi Klasik ........................................................................... 47 

IV.II.4 Model Regresi Data Panel ............................................................... 49 

IV.II.5 Pengujian Hipotesis ......................................................................... 51 

IV.II.6 Koefisien Determinasi (Adjusted R2).............................................. 52 

IV.III Pembahasan Hasil Penelitian .................................................................. 52 

BAB V KESIMPULAN DAN SARAN ................................................................ 57 

V.I Kesimpulan ............................................................................................. 57 

V.II Keterbatasan Penelitian ........................................................................... 57 

V.III Saran ....................................................................................................... 58 

DAFTAR PUSTAKA ........................................................................................... 60 

DAFTAR LAMPIRAN ......................................................................................... 67 
 

 

  

Pengaruh Biaya Lingkungan dan Kinerja Lingkungan Terhadap Nilai Perusahaan (Studi Pada
Perusahaan
yang Terdaftar di Bursa Efek Indonesia Sektor Energi dan Bahan Baku Tahun 2021 â€“ 2025)
Ahmad Burhanudin, Rizky Wulandari, S.E., M.Acc., CFr.A
Universitas Gadjah Mada, 2026 | Diunduh dari http://etd.repository.ugm.ac.id/


