
 x 

Daftar isi 

 

Lembar pengesahan ........................................................................................................ i 

Pernyataan Keaslian Karya Tulis Tesis ......................................................................... ii 

Surat bebas pustaka ...................................................................................................... iii 

Kata Pengantar ............................................................................................................. iv 

Daftar singkatan ........................................................................................................... vi 

Intisari ......................................................................................................................... vii 

Abstract ...................................................................................................................... viii 

Daftar tabel ................................................................................................................... ix 

Daftar isi ........................................................................................................................ x 

BAB I  PENDAHULUAN ............................................................................................ 1 

1.1 Latar belakang ............................................................................................... 1 

1.2 Rumusan masalah ......................................................................................... 3 

1.3 Pertanyaan penelitian .................................................................................... 4 

1.4 Tujuan penelitian ........................................................................................... 4 

1.5 Motivasi penelitian ........................................................................................ 4 

1.6 Manfaat penelitian ......................................................................................... 5 

1.7 Kontribusi penelitian ..................................................................................... 5 

1.8 Ruang lingkup ............................................................................................... 6 

1.9 Sistematika penulisan .................................................................................... 7 

BAB II   TINJAUAN LITERATUR ............................................................................. 8 

2.1 Teori .............................................................................................................. 8 

2.1.1 Sovereign Debt Theory ............................................................................. 8 

2.1.2 Debt Overhang Theory .............................................................................. 9 

2.1.3 Middle Income Trap Theory ................................................................... 11 

2.1.4 Sovereign Bank Nexus ............................................................................ 12 

Dampak Strategi Restrukturisasi Utang terhadap Financial Soundness Indicator pada Negara
Berpendapatan Menengah
Venus Aldehyde Maersk Itanka, Diny Ghuzini, SE, M.Sc., Ph.D
Universitas Gadjah Mada, 2026 | Diunduh dari http://etd.repository.ugm.ac.id/



 xi 

2.1.5 Financial soundness Indicator ................................................................. 14 

2.2 Tinjauan literatur ......................................................................................... 15 

2.3 Kerangka berpikir ....................................................................................... 18 

2.4 Hipotesis ...................................................................................................... 18 

BAB III  METODE PENELITIAN............................................................................. 21 

3.1 Desain Penelitian ......................................................................................... 21 

3.2 Definisi Variabel.......................................................................................... 21 

3.2.1 Financial Soundness Indicator ................................................................ 21 

3.2.2 Haircut Restructuring .............................................................................. 22 

3.2.3 Rescheduling restructuring ..................................................................... 22 

3.2.4 Debt swap restructuring .......................................................................... 23 

3.2.5 Variabel kontrol ....................................................................................... 24 

3.3 Populasi dan sampel .................................................................................... 24 

3.4 Instrumen penelitian .................................................................................... 25 

3.5 Teknik pengumpulan data ........................................................................... 26 

3.6 Teknik Analisis ............................................................................................ 26 

BAB IV   ANALISIS DAN PEMBAHASAN ............................................................ 28 

4.1 Hasil analisis ............................................................................................... 28 

4.1.1 Analisis Deskriptif .................................................................................. 28 

4.1.2 Korelasi Antar Variabel ........................................................................... 30 

4.1.3 Hasil estimasi .......................................................................................... 32 

4.2 Uji hipotesis ................................................................................................ 37 

BAB V  KESIMPULAN ............................................................................................. 44 

4.1 Kesimpulan ................................................................................................. 44 

4.2 Implikasi Kebijakan .................................................................................... 48 

4.3 Keterbatasan Penelitian ............................................................................... 50 

Referensi ..................................................................................................................... 52 

Lampiran: Daftar Negara ............................................................................................ 55 

 

Dampak Strategi Restrukturisasi Utang terhadap Financial Soundness Indicator pada Negara
Berpendapatan Menengah
Venus Aldehyde Maersk Itanka, Diny Ghuzini, SE, M.Sc., Ph.D
Universitas Gadjah Mada, 2026 | Diunduh dari http://etd.repository.ugm.ac.id/


	Daftar isi

