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INTISARI

Profitabilitas merupakan salah satu indikator penting dalam menilai kinerja
keuangan perusahaan asuransi umum karena mencerminkan kemampuan
perusahaan dalam menghasilkan laba bagi pemegang saham. Return on Equity
(ROE) dipengaruhi oleh berbagai faktor, diantaranya struktur modal, risiko klaim,
dan hasil investasi. Penelitian ini bertujuan untuk menganalisis pengaruh Debt fo
Equity Ratio (DER), Loss Ratio, dan Investment Yield Ratio terhadap Return on
Equity (ROE) pada perusahaan asuransi umum yang terdaftar di Bursa Efek
Indonesia periode 2020-2025. Penelitian ini menggunakan pendekatan kuantitatif
dengan data sekunder yang diperoleh dari laporan keuangan tahunan perusahaan.
Sampel penelitian ditentukan menggunakan purposive sampling sehingga diperoleh
12 perusahaan asuransi umum. Metode analisis yang digunakan adalah regresi data
panel dengan model Random Effect Model (REM). Hasil penelitian menunjukkan
bahwa Debt to Equity Ratio (DER) berpengaruh positif dan signifikan terhadap
Return on Equity (ROE), Loss Ratio tidak berpengaruh signifikan terhadap Return
on Equity (ROE), sedangkan Investment Yield Ratio berpengaruh positif dan
signifikan terhadap Return on Equity (ROE). Temuan penelitian ini menunjukkan
bahwa kemampuan perusahaan dalam mengelola struktur modal dan hasil investasi
berperan dalam meningkatkan profitabilitas, sedangkan Loss Ratio belum
memberikan pengaruh yang signifikan terhadap Return on Equity (ROE) pada
perusahaan asuransi umum selama periode penelitian.
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ABSTRAK

Profitability is an important indicator for assessing the financial performance of
general insurance companies because it reflects the company's ability to generate
returns for shareholders. Return on Equity (ROE) is influenced by various factors,
including capital structure, claim risk, and investment performance. This study
aims to analyze the effect of Debt to Equity Ratio (DER), Loss Ratio, and Investment
Yield Ratio on Return on Equity (ROE) in general insurance companies listed on
the Indonesia Stock Exchange during the 2020-2025 period. This research
employed a quantitative approach using secondary data obtained from the
companies' annual financial statements. The sample consisted of 12 general
insurance companies selected through purposive sampling. Panel data regression
analysis with the Random Effect Model (REM) was used to analyze the data. The
results indicate that the Debt to Equity Ratio (DER) has a positive and significant
effect on Return on Equity (ROE). Loss Ratio has no significant effect on Return on
Equity (ROE), while Investment Yield Ratio has a positive and significant effect on
Return on Equity (ROE). These findings suggest that effective capital structure
management and optimal investment performance contribute to improving
profitability, whereas variations in Loss Ratio do not significantly influence the
Return on Equity (ROE) of general insurance companies during the study period.
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