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Abstrak 

 

Penelitian ini bertujuan menganalisis pengaruh kepemilikan pemerintah dan tata 

kelola perusahaan yang diproksikan dengan Governance Pillar Score (GPS) 

terhadap penghindaran pajak perusahaan publik di Indonesia, Malaysia, dan 

Singapura periode 2022–2025. Data panel diperoleh dari Refinitiv Eikon dengan 

sampel akhir 288 perusahaan (1.152 observasi) menggunakan purposive sampling. 

Penghindaran pajak diukur dengan Effective Tax Rate (ETR), sedangkan 

kepemilikan pemerintah diidentifikasi melalui pendekatan ultimate owner. Data 

diolah menggunakan STATA versi 17. Pengujian hipotesis menggunakan Random 

Effect Model dengan clustered-robust standard error. Hasil penelitian 

menunjukkan bahwa kepemilikan pemerintah berpengaruh positif dan signifikan 

terhadap ETR, mengindikasikan bahwa perusahaan milik pemerintah cenderung 

memiliki tingkat penghindaran pajak yang lebih rendah. Sebaliknya, GPS tidak 

terbukti berpengaruh signifikan terhadap ETR. Dari variabel kontrol, hanya 

profitabilitas (ROA) yang berpengaruh negatif dan signifikan terhadap ETR. 
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Abstract 

 

This study examines the effect of government ownership and corporate governance, 

proxied by the Governance Pillar Score (GPS), on tax avoidance among public 

companies in Indonesia, Malaysia, and Singapore over the 2022–2025 period. Panel 

data were obtained from Refinitiv Eikon, with a final sample of 288 companies 

(1,152 observations) selected through purposive sampling. Tax avoidance is 

measured using the Effective Tax Rate (ETR), and government ownership is 

identified via the ultimate owner approach. Data were processed using STATA 

version 17. Hypotheses are tested using a Random Effect Model with clustered-

robust standard errors. Results show that government ownership has a positive and 

significant effect on ETR, indicating that state-owned enterprises tend to engage in 

less tax avoidance. By contrast, GPS shows no significant effect on ETR. Among 

control variables, only profitability (ROA) has a negative and significant effect on 

ETR. 
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