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INTISARI 

 

Penelitian ini bertujuan untuk menganalisis pengaruh pertumbuhan ekonomi 

regional, Indeks Pembangunan Manusia (IPM), dan belanja modal terhadap kinerja 

keuangan pemerintah daerah kabupaten/kota di Provinsi Daerah Istimewa 

Yogyakarta (DIY) tahun 2020–2024. Penelitian ini menggunakan pendekatan 

kuantitatif dengan metode analisis regresi data panel. Data yang digunakan 

merupakan data sekunder yang diperoleh dari Badan Pusat Statistik (BPS), 

Direktorat Jenderal Perimbangan Keuangan (DJPK), dan Laporan Keuangan 

Pemerintah Daerah (LKPD). Sampel penelitian terdiri atas lima pemerintah daerah 

kabupaten/kota di Provinsi DIY selama periode 2020–2024, sehingga diperoleh 

sebanyak 25 observasi penelitian. Hasil penelitian menunjukkan bahwa secara 

parsial Indeks Pembangunan Manusia (IPM) berpengaruh positif dan signifikan 

terhadap kinerja keuangan pemerintah daerah. Hal tersebut menunjukkan bahwa 

peningkatan kualitas sumber daya manusia mampu memperkuat kapasitas fiskal 

daerah dan meningkatkan kualitas pengelolaan keuangan daerah. Sementara itu, 

pertumbuhan ekonomi regional dan belanja modal berpengaruh positif namun tidak 

signifikan terhadap kinerja keuangan pemerintah daerah. Hal ini diduga karena 

peningkatan aktivitas ekonomi belum sepenuhnya meningkatkan PAD serta 

manfaat belanja modal cenderung dirasakan dalam jangka panjang. Secara uji F 

atau Goodness of Fit, pertumbuhan ekonomi regional, IPM, dan belanja modal 

berpengaruh positif dan signifikan terhadap kinerja keuangan pemerintah daerah 

kabupaten/kota di Provinsi DIY. Penelitian ini diharapkan dapat menjadi bahan 

pertimbangan bagi pemerintah daerah dalam meningkatkan kualitas pengelolaan 

keuangan daerah melalui optimalisasi pembangunan manusia, peningkatan 

pertumbuhan ekonomi, dan pengelolaan belanja modal yang efektif dan efisien. 
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ABSTRACT 

 

This study aims to analyze the effect of regional economic growth, the Human 

Development Index (HDI), and capital expenditure on the financial performance of 

regency/city governments in the Special Region of Yogyakarta (DIY) Province 

during the period 2020–2024. This research employs a quantitative approach using 

panel data regression analysis. The data used are secondary data obtained from 

the Central Bureau of Statistics (BPS), the Directorate General of Fiscal Balance 

(DJPK), and Regional Government Financial Statements (LKPD). The research 

sample consists of five regency/city governments in DIY Province during the 2020–

2024 period, resulting in a total of 25 observations. The results indicate that, 

partially, the Human Development Index (HDI) has a positive and significant effect 

on the financial performance of local governments. This finding suggests that 

improvements in the quality of human resources are able to strengthen regional 

fiscal capacity and enhance the quality of local financial management. Meanwhile, 

regional economic growth and capital expenditure have positive but statistically 

insignificant effects on the financial performance of local governments. This finding 

may be explained by the fact that increased economic activity has not yet fully 

contributed to the enhancement of local own-source revenue (PAD), while the 

impact of capital expenditure is generally realized over a longer period. Based on 

the F-test (Goodness-of-Fit test), regional economic growth, the Human 

Development Index (HDI), and capital expenditure jointly have a positive and 

significant effect on the financial performance of regency/city governments in the 

Special Region of Yogyakarta (DIY) Province. This study is expected to provide 

valuable considerations for local governments in improving the quality of regional 

financial management through the optimization of human development, the 

enhancement of economic growth, and the effective and efficient management of 

capital expenditure. 
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