Analisis Pengaruh Volatilitas Nilai Tukar terhadap Penanaman Modal Asing di Indonesia
AHMAD JIBRIL ABDUL AZIZ, Hengki Purwoto, S.E., M.A.

Universitas Gadjah Mada, 2026 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Daftar Isi

Halaman Pengesanan ...........ocooiiiiiiiie e i
Pernyataan Keaslian Karya TUlIS...........ccooviiiiiiiiiicee e ii
Kata PENGANTAN .......eeiiiiieiiii et WY
D 7= T g 1] PSPPSRI vi
Daftar TADEL.......oo e viii
Daftar GAMDA ........eeeiiiee e e e e aae e IX
Daftar LaAMPIFAN....coeeeiiieiie ettt X
17 L SRS Xi
A 013 1 = [o! PSPPSR Xii
BAB | 1
1.1 Latar BElaKang ........cueeeiiieeiieeeciee et 1
1.2 RUMUSAN MaSAIAN ......ooiiiiiii e 5
1.3 Pertanyaan Penelitian ..........cccveiuireiiiie e 6
1.4 TUjuan Penelitian ..........ccuveeiiiie e 6
1.5 MOtIVasi PENEITIAN........uiiiiiiiiiiie e 6
1.6 Manfaat PENEIItIAN ..........cooviiiiiiiiiie e 7
1.7 Ruang Lingkup dan Batasan Penelitian...............cccccoovveiiiie v, 8
1.8 Sistematika PENUIISAN...........cooiiiiiiiiiie e 8
BAB [l 11
2.1 LaN0ASAN TEOM....eetieiuiieiiiieitie et sttt ettt et e et e e 11
2. 1.1 Teori NHAT TUKAT ......coieieiie e 11
2.1.2 Teori Purchasing Power Parity ...........cccccoovveiiiie i, 14
2.1.3 Penanaman Modal Asing LangSuUNg.........cccvvveivveeeiieeeiieeesiee e 16
2.1.4 Ragam Jenis Penanaman Modal ASING........c.cccccveevieeiiiee i, 17
2.1.5 Faktor-Faktor yang Memengaruhi Penanaman Modal Asing.............. 22
2.1.6 Transmission Mechanism: How Exchange Rate Volatility Affects FDI
................................................................................................................... 24

2.2 TINJAUAN PUSTAKA .......coiiiiiieiiiiice et 25

Vi



Analisis Pengaruh Volatilitas Nilai Tukar terhadap Penanaman Modal Asing di Indonesia
AHMAD JIBRIL ABDUL AZIZ, Hengki Purwoto, S.E., M.A.

Universitas Gadjah Mada, 2026 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

2.3 HIPOLESIS PENEITIAN ......ooiiiieiiiiie e 28
BAB ...t 30
3.1 Desain Penelitian..........cuvvieiiiiiiie it 30
3.2 Definisi Operasional Variabel ............cccoooiiiiiiiinie e 32
3.2.1 Penanaman Modal ASING .......cccuveiiiiiieiiieie e 32
3.2.2 Volatilitas Nilal TUKAr ..........oooiiieiiiiiee e 32
3.2.3 Nilai Tukar NOminal............cooiiiiiiiiiiie e 33
3.2.4 Produk Domestik Bruto Nominal...........cccccoveiiiienine e 33
.25 INFIAST . 33
3.2.6 Suku Bunga Jangka Pendek ............cccceiiiiiieiiieniicee e 34
3.2.7 Keterbukaan Perdagangan ............ccoooveiiiiieeiiiesieesee e 35
3.2.8 Dummy Perubahan Struktural..............cccooiiiiiini 36

3.3 Populasi dan Sampel ..........ooiiiiii 39
3.4 InStrumen PenelItian............cccvveiiiiiiie et 39
3.5 Teknik ANaliSiS DAta.........ccceiiuiieiiiieeiiie e ce e se e 40
3.5.1 Pemodelan Volatilitas Nilai TUKar ...........cccooveiiiieiiine e, 40
3.5.2 Estimasi Model ARDL-ECM.........ccccoiiieiiiie e 47
BAB 1V et arra e 66
4.1 DeSKIIPST STALISTIK ....eeevveeeiiie e 66
4.2 Hasil ANaliSiS Data.........ccccuieeiiieeiiie e 69
4.2.1 Hasil Pemodelan Volatilitas Nilai Tukar ............cccccoooveiiiveeiiieeiinnn, 69
4.2.2 Hasil Estimasi ARDL-ECM..........ccccccviiiiieiiie e 74

4.3 Pembahasan Hasil ... 85
4.3.1 Hasil Jangka PendeK ...........cccoeoiiieiiiie e 85
4.3.2 Hasil Jangka Panjang...........ccccooueeiiiie i 87
BAB Ve 90
5.1 KESIMPUIAN ... 90
5.2 Keterbatasan Penelitian ............c.ccoovveiiiie i 92
5.3 Implikasi Penelitian............cccooviiiiiii i 93
DAFTAR PUSTAKA .ottt aana e 96
LAMPIRAN ...ttt e et e e e s ate e e s nba e e anreae s 100

Vil



	Daftar Isi

