Pengaruh Transformasi Digital dan Modal Struktural Terhadap Kinerja Keuangan UMKM Berbasis

Pertanian

Di Kabupaten Sleman

UNIVERSITAS Muhammad Azzar Kashi, Prof. Dr. Ir. Dwidjono Hadi Darwanto, S.U. , Dr. Ir. Lestari Rahayu Waluyati, M.P. , Prof. Dr.

GADJAH MADA Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR PUSTAKA

Abakpa, A., & Dvoulety, O. (2025). How does digitalization shape the business
financial performance: a systematic review. Future Business Journal, 11(1),
235. https://doi.org/10.1186/s43093-025-00659-8

Abbas Jasim Alhchaimi, M., & Talib Hashim, H. (2025). The Impact of Digital
Transformation on Financial Information Accuracy in Small Businesses: An
Empirical Study Based on TOE Framework. Iraqi Journal for Administrative
Sciences, 21(84), 103—-119. https://doi.org/10.71207/ijas.v21i84.3720

Abdillah, W. , & Hartono, J. (2015). Partial Least Square (PLS) Alternatif Structural
Equation Modelling (SEM-PLS) dalam Penelitian Bisnis. Andi.

Akerlof, G. A. (1970). The Market for “Lemons”: Quality Uncertainty and the Market
Mechanism. The Quarterly Journal of Economics, 84(3), 488.
https://doi.org/10.2307/1879431

Anggraeni, A. F., & Winarningsih, S. (2021). The effects of accounting information
system quality on financial performance. Economic Annals-XXI, 193(9-10),
128-133. https://doi.org/10.21003/ea.V193-16

Asosiasi Fintech Pendanaan Bersama Indonesia. (2023). Lanskap Pendanaan
Fintech. Asosiasi Fintech Pendanaan Bersama Indonesia (AFPI).

Barbuta-Misu, N., Madaleno, M., & llie, V. (2019). Analysis of risk factors affecting
firms’ financial performance-support for managerial decision-making.
Sustainability (Switzerland), 11(18). https://doi.org/10.3390/su11184838

Bourdie, P. (1986). The Forms of Capital : Handbook of Theoty and Research for the
Socilogy of Education (J. G. Richardson, Ed.). Greenwood Press.

Bringham, E. F., & Houston, J. F. (2019). Fundamentals of Financial Management
(15th ed.). Cengage Learning.

Collins, J. D. (2013). Social Capital as a Conduit for Alliance Portfolio Diversity. In
JOURNAL OF MANAGERIAL ISSUES.

Cunningham, J. A., Damij, N., Modic, D., & Olan, F. (2023). MSME technology
adoption, entrepreneurial mindset and value creation: a configurational
approach. The Journal of Technology Transfer, 48(5), 1574—1598.
https://doi.org/10.1007/s10961-023-10022-0

Daat, S. C., Sanggenafa, M. A., & Larasati, R. (2021). The Role of Intellectual Capital
on Financial Performance of SMEs. Universal Journal of Accounting and
Finance, 9(6), 1312—-1321. https://doi.org/10.13189/ujaf.2021.090610

Daljono, S. M. L. (2023). Pengaruh Transformasi Digital Terhadap Kinerja Keuangan
Dengan Ukuran Perusahaan Sebagai Variabel Moderasi. Diponegoro Journal
of Accounting, 12, No.4, 1-11.

Dewi, A. R. S., Gunawan, G., Firman, A., Ridwan, R., & Dambe, D. N. (2022).
Intellectual Capital On Firm Value Through Financial Performance. Atestasi:
Jurnal lImiah Akuntansi, 5(2), 634-653.
https://doi.org/10.57178/atestasi.v5i2.613

86



Pengaruh Transformasi Digital dan Modal Struktural Terhadap Kinerja Keuangan UMKM Berbasis

Pertanian

Di Kabupaten Sleman

UNIVERSITAS Muhammad Azzar Kashi, Prof. Dr. Ir. Dwidjono Hadi Darwanto, S.U. , Dr. Ir. Lestari Rahayu Waluyati, M.P. , Prof. Dr.

GADJAH MADA Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Diaz-Vega, M. |., & Gutierrez-Rincon, V. (2024). Effects of Structural, Relational and
Human Capital on Entrepreneurship and Innovation in Colombian Micro and
Small Software Companies. In J. Technol. Manag. Innov. 2024 (Vol. 19, Issue
2). http://jotmi.org

Durand, D. (1952). Costs of Debt and Equity Funds for Business: Trends and
Problems of Measurement. National Bureau of Economic Research.

Elsharif, T. A. (2019). The Elements of Accounting Information Systems and the
Impact of Their Use on the Relevance of Financial Information in Wahda Bank—
Benghazi, Libya. Open Journal of Business and Management, 07(03), 1429—
1450. https://doi.org/10.4236/0jbm.2019.73098

Fakhimuddin, M., Khasanah, U., & Trimiyati, R. (2021). Database Management
System in Accounting: Assessing the Role of Internet Service Communication
of Accounting System Information. Research Horizon, 1(3), 100-105.
https://doi.org/10.54518/rh.1.3.2021.100-105

Florin, J., Lubatkin, M., & Schulze, W. (2003). A Social Capital Model of High-Growth
Ventures. Academy of Management Journal, 46(3), 374-384.
https://doi.org/10.5465/30040630

Frisma, F., Prodi, A., Fakultas Ekonomi, A., Bisnis, D., Muhammadiyah, U., Lintang,
S., Prodi, K., Fakultas, A., Dan, E., Universitas, B., & Surakarta, M. (2024).
PENGARUH PENERAPAN SISTEM INFORMASI AKUNTANSI,
PEMANFAATAN TEKNOLOGI INFORMASI, DAN KUALITAS SUMBER DAYA
MANUSIA TERHADAP KINERJA UMKM DI KECAMATAN GEMOLONG. Jurnal
lImu Pendidikan Dan Ekonomi, 9(1).

Ghozali, I. (2018). Aplikasi Analisis Multivariate dengan Program IBM SPSS (Jilid 1,
Edisi 3). Erlangga.

Ghozali, Imam. (2006). Aplikasi analisis multivariate dengan program SPSS. Badan
Penerbit Universitas Diponegoro.

Gyamera, E., Abayaawien Atuilik, W., Eklemet, I., Henry Matey, A., Tetteh, L. A., &
Kwasi Apreku-Djan, P. (2023). An analysis of the effects of management
accounting services on the financial performance of SME: The moderating role
of information technology. Cogent Business & Management, 10(1).
https://doi.org/10.1080/23311975.2023.2183559

Hair, J. F., Tomas, G., Hult, M., Ringle, C. M., & Sarstedt, M. (2022a). A Primer on
Partial Least Squares Structural Equation Modeling (PLS-SEM-PLS).
https://www.researchgate.net/publication/354331182

Hair, J. F., Tomas, G., Hult, M., Ringle, C. M., & Sarstedt, M. (2022b). A Primer on
Partial Least Squares Structural Equation Modeling (PLS-SEM-PLS) (Third).
SAGE Publications. https://www.researchgate.net/publication/354331182

Hehanussa, S. J. (2024). The Important Role Of Internal Control In Accounting
Information Systems. Asian Journal of Social and Humanities, 2(6), 1431-1438.
https://doi.org/10.59888/ajosh.v2i6.265

87



Pengaruh Transformasi Digital dan Modal Struktural Terhadap Kinerja Keuangan UMKM Berbasis

Pertanian

Di Kabupaten Sleman

Muhammad Azzar Kashi, Prof. Dr. Ir. Dwidjono Hadi Darwanto, S.U. , Dr. Ir. Lestari Rahayu Waluyati, M.P. , Prof. Dr.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Herman, N. M., Nirwana, Muhammad Alief Fahdal, & Hasnawiyah Hasan. (2023). The
Role of Technology and Accounting Information Systems in Improving the
Operational Activities of MSMEs. International Journal Of Humanities Education

and Social Sciences (IJHESS), 3(3). https://doi.org/10.55227/ijhess.v3i3.683

Huggins, R. (2010). Forms of Network Resource: Knowledge Access and the Role of
Inter-Firm Networks. International Journal of Management Reviews, 12(3),
335-352. https://doi.org/10.1111/j.1468-2370.2009.00266.x

Indonesian Chamber of Commerce and Industry. (2023). UMKM Indonesia. KADIN
Indonesia.

Jay B. Barney, & Delwyn N. Clark. (2007). Resource Based Theory: Creating and
Sustaining Competitive Advantage. Oxford University Press.

Jedrych, E., Klimek, D., & Witkowski, J. (2024). Intellectual capital. In Organizational
Development, Innovation, and Economy 5.0 (pp. 50-63). Routledge.
https://doi.org/10.4324/9781003502272-6

Jonathan Sarwono. (2006). Metode Penelitian Kuantitatif dan Kualitatif. Graha limu.

Kareem, H. M., Alsheikh, A. H., Alsheikh, W. H., Dauwed, M., & Meri, A. (2024). The
mediating role of accounting information systems in small and medium
enterprise strategies and organizational performance in lraq. Humanities and
Social Sciences Communications, 11(1), 745. https://doi.org/10.1057/s41599-
024-03273-1

Kementerian Koperasi dan Usaha Kecil dan Menengah Republik Indonesia. (2024).
Data UMKM . KEMENKOPUKM.

Kimani, B. (2024). Influence of Accounting Information Systems (AlIS) on Financial
Reporting Accuracy. American Journal of Accounting, 6(1), 37-47.
https://doi.org/10.47672/ajacc.1787

Koundal, P., Bhalla, M., Kaur, A., & Gangwar, V. P. (2024). Streamlining Operations:
The Implementation of Accounting Information Systems in SMEs. Recent
Advances in Academic Research and Development.
https://www.researchgate.net/publication/377850574

L.G. Tornatzky, & M. Fleischer. (1990). The Process of Technological Innovation (M.
Fleischer, Ed.). Lexington Books.

Lisnawati, L. (2024). How Financial Performance is Influenced by Adaptation to
Financial Technology and Cyber Governance. Journal Moestopo, 4(2), 90-98.

Liu, J., Zhou, K., Zhang, Y., & Tang, F. (2023). The Effect of Financial Digital
Transformation on Financial Performance: The Intermediary Effect of
Information Symmetry and Operating Costs. Sustainability, 15(6), 5059.
https://doi.org/10.3390/su15065059

Lubis, S. N., Sebayang, T., Siburian, S., & Lubis, A. A. R. D. (2024). Analysis of income
and value addition from coffee beans to coffee powder in Lintong Nihuta sub-
district, Humbang Hasundutan regency. IOP Conference Series: Earth and

88



Pengaruh Transformasi Digital dan Modal Struktural Terhadap Kinerja Keuangan UMKM Berbasis

Pertanian

Di Kabupaten Sleman

Muhammad Azzar Kashi, Prof. Dr. Ir. Dwidjono Hadi Darwanto, S.U. , Dr. Ir. Lestari Rahayu Waluyati, M.P. , Prof. Dr.

GL,{\I\IIDIJ\//\E[R]S\}[—QADSA Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/
Environmental Science, 1356(1). https://doi.org/10.1088/1755-
1315/1356/1/012033

Madaleno, M., & Barbuta-Misu, N. (2019). The Financial Performance of European
Companies: Explanatory Factors in the Context of Economic Crisis. Ekonomika
, 98(1), 6-18. https://doi.org/10.15388/Ekon.2019.2.1

Mangifera, L., & Mawardi, W. (2022). Digital Transformation and Its Impact on
Financial Performance: In The Food and Beverage Small Business Sector.

Martinez-Caro, E., Cegarra-Navarro, J. G., & Alfonso-Ruiz, F. J. (2020). Digital
technologies and firm performance: The role of digital organisational culture.
Technological ~ Forecasting and  Social Change, 154, 119962.
https://doi.org/10.1016/j.techfore.2020.119962

Mat Zin, S., Mahmood, R., & MarhaYaacob, N. (2014). INTELLECTUAL CAPITAL,
INNOVATION AND START-UP SUCCESS IN SMALL BUSINESS.

Melianda Herman, N., Alief Fahdal, M., & Hasan, H. (2023). The Role of Technology
and Accounting Information Systems in Improving the Operational Activities of
MSMEs. In International Journal Of Humanities Education And Social Sciences
(IJHESS) E-ISSN (Vol. 3, Issue 3). https://ijness.com/index.php/ijhess/

Mohsin, H. J., Ahmed, S. A., & Streimikiene, D. (2020). Evaluating the financial
performance by considering the effect of external factors on organization cash
flow. Contemporary Economics, 14(3), 406—-414.
https://doi.org/10.5709/ce.1897-9254.413

Nguyen, H. T., & Nguyen, H. T. X. (2025). The Factors Affect Financial Performance
of Companies Listed On Ho Chi Minh Stock Exchange in Vietnam. Quality -
Access to Success, 26(205), 99-106. https://doi.org/10.47750/QAS/26.205.10

Nguyen, L. S., & Tran, M. D. (2019). Disclosure levels of environmental accounting
information and financial performance: The case of Vietnam. Management
Science Letters, 557-570. https://doi.org/10.5267/j.msl.2019.1.007

Ortiz Garcia Navas, B., Donate Manzanares, M. J., & Guadamillas Gémez, F. (2019).
Social capital as a theoretical approach in Strategic Management. Cuadernos
de Gestion, 19(2), 137—158. https://doi.org/10.5295/cdg.160646bo

Pudjiarti, E. S., & Priagung Hutomo, P. T. (2020). The Critical Role of Effective
Organizational Learning to Improve Firm’s Innovation and Performance in a
Market Turbulence Condition. International Journal of Innovation Science,
12(3), 237—-254. https://doi.org/10.1108/1J1S-08-2019-0079

Puspitasari, D. (2024). Pengaruh Komponen Intelectual Capital Terhadap Kinerja
Keuangan Perusahaan. Jurnal llImu Dan Riset Akutansi, 13,No. 8.

Rita, M. R., & Nastiti, P. K. Y. (2024). The influence of financial bootstrapping and
digital transformation on financial performance: evidence from MSMEs in the
culinary sector in Indonesia. Cogent Business and Management, 11(1).
https://doi.org/10.1080/23311975.2024.2363415

Rogger, E. M. (1983). Diffusion of Innovations 3rd E Rev (3rd ed.). Free Press.

89



Pengaruh Transformasi Digital dan Modal Struktural Terhadap Kinerja Keuangan UMKM Berbasis

Pertanian

Di Kabupaten Sleman

Muhammad Azzar Kashi, Prof. Dr. Ir. Dwidjono Hadi Darwanto, S.U. , Dr. Ir. Lestari Rahayu Waluyati, M.P. , Prof. Dr.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Rosmida, R., Mubarak, H., & Wahana, D. (2024). SAK-EMKM: Review of the
Implementation of Micro, Small and Medium Enterprises (MSMESs) in Bengkalis
Regency. Proceedings of the 11th International Applied Business and
Engineering Conference, ABEC 2023, September 21st, 2023, Bengkalis, Riau,

Indonesia. https://doi.org/10.4108/eai.21-9-2023.2342998

Rothschild, M., & Stiglitz, J. (1976). Equilibrium in Competitive Insurance Markets: An
Essay on the Economics of Imperfect Information. The Quarterly Journal of
Economics, 90(4), 629. https://doi.org/10.2307/1885326

Setiana, E. (2025). ANALISIS PENGARUH TRANSFORMASI DIGITAL, STRATEGI
BISNIS, DAN KESIAPAN STRUCTURAL CAPITAL TERHADAP KINERJA
KEUANGAN UMKM DI SUMATERA UTARA DENGAN SISTEM INFORMASI
AKUNTANS! SEBAGAI VARIABEL INTERVENING. Universitas Sumatera
Utara.

Shahzad, F. (2012). Impact of Organizational Culture on Organizational Performance:
An Overview. https://www.researchgate.net/publication/328027871

SME Finance Forum. (2024). MSME Economic Indicators. SME Finance Forum.
Sugiyono. (2007). Metode Penelitian Bisnis. Alfabeta.

Sugiyono. (2016). Metode Penelitian dan Pengembangan (Research and
Development). Alfabeta.

Sugiyono. (2017). Metode Penelitian Kuantitatif, Kualitatif dan R&D. Alfabeta.

Sugiyono. (2019). Metode Penelitian dan Pengembangan (Research and
Development). Alfabeta.

Ta, V. A., & Lin, C.-Y. (2023). Exploring the Determinants of Digital Transformation
Adoption for SMEs in an Emerging Economy. Sustainability, 15(9), 7093.
https://doi.org/10.3390/su15097093

Teng, X., Wu, Z., & Yang, F. (2022). Impact of the Digital Transformation of Small- and
Medium-Sized Listed Companies on Performance: Based on a Cost-Benefit
Analysis Framework. Journal of Mathematics, 2022(1).
https://doi.org/10.1155/2022/1504499

Tuffour, J. K., Amoako, A. A., & Amartey, E. O. (2022). Assessing the Effect of
Financial Literacy Among Managers on the Performance of Small-Scale
Enterprises. Global Business Review, 23(5), 1200-1217.
https://doi.org/10.1177/0972150919899753

Valaskova, K., Nagy, M., & Juracka, D. (2025). Digital transformation and financial
performance: an empirical analysis of strategic alignment in the digital age.
Journal of Enterprising Communities: People and Places in the Global
Economy, 19(5), 1178-1205. https://doi.org/10.1108/JEC-11-2024-0241

Vera-Toscano, E., Garrido-Fernandez, F. E., Gdmez-Limén, J. A., & Canadas-Reche,
J. L. (2013). Are Theories About Social Capital Empirically Supported? Evidence
from the Farming Sector. Social Indicators Research, 114(3), 1331-1359.
https://doi.org/10.1007/s11205-012-0205-7

90



Pengaruh Transformasi Digital dan Modal Struktural Terhadap Kinerja Keuangan UMKM Berbasis

Pertanian

Di Kabupaten Sleman

UNIVERSITAS Muhammad Azzar Kashi, Prof. Dr. Ir. Dwidjono Hadi Darwanto, S.U. , Dr. Ir. Lestari Rahayu Waluyati, M.P. , Prof. Dr.

GADJAH MADA Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Vintila, G., Nenu, E. A., & Gherghina, $. C. (2014). Empirical research towards the
factors influencing corporate financial performance on the bucharest stock
exchange. Analele Stiintifice Ale Universitatii Al | Cuza Din lasi - Sectiunea
Stiinte Economice, 61(2), 219-233. https://doi.org/10.2478/aicue-2014-0009

Wardhana, A., & Iba, Z. (2023). Metode Penelitian (Mahir Pradana, Ed.). CV. Eureka
Media Aksara. https://www.researchgate.net/publication/376687580

Yonghong, L., Jie, S., Ge, Z.,, & Ru, Z. (2023). The impact of enterprise digital
transformation on financial performance—Evidence from Mainland China
manufacturing firms. Managerial and Decision Economics, 44(4), 2110-2124.
https://doi.org/10.1002/mde.3805

Zhong, Y., Chen, Z., Ye, J., & Zhang, N. (2025). Exploring critical success factors for
digital transformation in construction industry—based on TOE framework.
Engineering, Construction and Architectural Management, 32(6), 4227—4249.
https://doi.org/10.1108/ECAM-08-2023-0782

91



