Peran sustainability assurance dalam memoderasi pengaruh kinerja environmental, social and
governance terhadap kinerja keuangan perusahaan (studi empiris pada perusahaan yang terdaftar di
bursa efek indonesia)

Abie dzikri charamulloh, Choirunnisa Arifa, S.E., M.Sc., Ph.D., Ak., CA,,

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

DAFTAR PUSTAKA

Wooldridge, J. M. (2010). Econometric Analysis of Cross Section and Panel Data
(2nd ed.). The MIT Press.

Afifah, N. (2024). Kajian Literatur: Pemetaan Lanskap Pemangku Kepentingan
Untuk Membangun Autentisitas dan Kepercayaan Konsumen Dalam
Pemasaran Berkelanjutan. Jurnal Ekonomi STIEP, 9(1), 1-15.

Al-Ahdal, Dkk. (2020). The Impact of Corporate Governance on Financial
Performance of Indian and GCC Listed Firms: An Empirical Investigation.
Research in International Business and Finance, 51, 101083.

https://doi.org/10.1016/j.ribaf.2019.101083

Al-Hares, O., Al-Jabali, H., & Hussainey, K. (2021). Corporate Governance and
ESG Performance: Evidence From UK Listed Firms. Journal of Sustainable
Finance & Investment, 11(1), 1-20.

Alhidayatullah, A. (2021). Efektivitas dan Efisiensi Modal Kerja Dalam
Mempengaruhi Perolehan Return On Asset Pada Perusahaan Semen yang
Terdaftar di Bursa Efek Indonesia. Egien, 8(1), 391810.

Al-Shaer, H., & Hussainey, K. (2020). Sustainability Report Assurance and Firm
Performance: Evidence From the UK. Journal of Financial Reporting and
Accounting, 18(4), 861-886.

Al-Shaer, H., & Zaman, M. (2019). CEO Compensation and Sustainability
Reporting Assurance: Evidence From the UK. Journal of Business Ethics,
158(2), 233-252.

Alfajar, R., & Taqwa, S. (2024). Pengaruh Tekanan Stakeholder dan Ukuran
Perusahaan Terhadap Sustainability Report Assurance: Studi Empiris Pada
Perusahaan Terdaftar di Bursa Efek Indonesia Periode Tahun 2017-2021.
Jurnal Eksplorasi Akuntansi, 6(1), 250-269.

Asian Development Bank. (2021). ASEAN Corporate Governance Scorecard
Country Reports and Assessments 2019.
https://doi.org/10.22617/TCS210345

84


https://doi.org/10.1016/j.ribaf.2019.101083
https://doi.org/10.22617/TCS210345

Peran sustainability assurance dalam memoderasi pengaruh kinerja environmental, social and
governance terhadap kinerja keuangan perusahaan (studi empiris pada perusahaan yang terdaftar di
bursa efek indonesia)

Abie dzikri charamulloh, Choirunnisa Arifa, S.E., M.Sc., Ph.D., Ak., CA,,

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Aydogmus, M., Giilay, G., & Ergun, K. (2022). Impact of ESG Performance on
Firm Value and Profitability. Borsa Istanbul Review, 22, S119-S127.
https://doi.org/10.1016/j.bir.2022.11.006

Barros, F. E. E. de, Santos, R. C. dos, Orso, L. E., & Sousa, A. M. R. (2020). The

Evolution of Corporate Governance and Agency Control: The Effectiveness
of Mechanisms in Creating Value for Companies With IPO on the Brazilian
Stock Exchange. Corporate Governance (Bingley), 21(5), 775-814.
https://doi.org/10.1108/CG-11-2019-0355

Boachie, C. (2023). Corporate Governance and Financial Performance of Banks
in Ghana: The Moderating Role of Ownership Structure. International
Journal of Emerging Markets, 18(3), 607—-632.
https://doi.org/10.1108/IJOEM-09-2020-1146

Cadbury Report. (1992). The Committee on the Financial Aspects of Corporate
Governance. Gee & Co.

Cooper, D. R., & Schindler, P. S. (2017). Business Research Methods. McGraw-
Hill/Irwin.

Darsono, D., Ratmono, D., Tujori, A., & Clarisa, T. Y. (2025). The Relationship
Between ESG, Financial Performance, and Cost of Debt: The Role of
Independent Assurance. Cogent Business & Management, 12(1), 2437137.

Dewi, A., & Widyawati, L. (2023). The Relationship Between Sustainability
Performance and Financial Performance With External Assurance as a
Moderating Variable in Indonesian Listed Companies. IOP Conference
Series: Earth and Environmental Science, 1199(1), 012025.

Du, X., Pan, X., & Zeng, S. (2020). The Impact of Environmental Disclosure on
Firm Value: The Moderating Role of Environmental Regulation. Journal of
Environmental Management, 269, 110756.

Fatemi, A., Fooladi, 1., & Hasan, I. (2023). Does Corporate Social Responsibility
Affect Firm Value? Evidence From Emerging Markets. Journal of Cleaner
Production, 383, 135312.

Forum for Corporate Governance in Indonesia (FCGI). (2001). Seri Tata Kelola

Perusahaan (Corporate Governance) Jilid III: Penilaian Mandiri (Self

85


https://doi.org/10.1016/j.bir.2022.11.006
https://doi.org/10.1108/CG-11-2019-0355

Peran sustainability assurance dalam memoderasi pengaruh kinerja environmental, social and
governance terhadap kinerja keuangan perusahaan (studi empiris pada perusahaan yang terdaftar di
bursa efek indonesia)

Abie dzikri charamulloh, Choirunnisa Arifa, S.E., M.Sc., Ph.D., Ak., CA,,

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Assessment) Praktik Good Corporate Governance Suatu Perusahaan (Edisi
ke-2). Jakarta: FCGI.

Gao, W., Wang, Q., Li, J., & Zhang, J. (2021). Do ESG Performance and Financial
Performance Affect Corporate Value? Empirical Evidence From China's
Listed Companies. Journal of Cleaner Production, 321, 128956.

Gillan, S. L., Koch, A., & Starks, L. T. (2021). Firms and Social Responsibility:
A Review of ESG and CSR Research in Corporate Finance. Journal of
Corporate Finance, 66, 101889.

Gomez-Conde, D., & Lopez-Aranda, P. (2022). Do Assurance Statements on
Sustainability Reports Enhance Firm Value? International Evidence.
Corporate Social Responsibility and Environmental Management, 29(5),
1362-1377.

Hakim, A., Alfathan, R., & Dwidienawati, D. (2025). Leadership and ESG
Implementation: An Empirical Study of Their Influence on Financial
Performance of Listed Companies in Indonesia. Jurnal llmiah Akuntansi dan
Bisnis, 10(1), 68-75.

Hanafi, R. (2022). The Relationship Between Corporate Internet Reporting and
Firm Performance: Evidence From Egypt. The Journal of Financial and
Commercial Studies, 32(2), 1-49.

Hair, J. F., Hult, G. T. M., Ringle, C. M., & Sarstedt, M. (2018). Partial Least
Squares Structural Equation Modeling (PLS-SEM): An Assessment Guide.
Sage Publications.

Hasan, K., Al-Hares, O., & Habib, A. (2021). ESG Performance and Cost of
Equity Capital: Evidence From European Firms. Journal of Financial
Reporting and Accounting, 19(3), 517-534.

Hertina, D., Dyahrini, W., & Sudrajat, A. (2023). Kinerja Keuangan Terungkap:
Metode Du Pont dan Tobin’s. Jurnal Riset Akuntansi & Perpajakan (JRAP),
10(2), 132—149. https://doi.org/10.35838/jrap.2023.01

Hwang, L. S., Lee, E., & Kim, C. K. (2022). The Impact of Board Characteristics

on ESG Performance and Firm Value: Evidence From South Korea. Journal

of Cleaner Production, 358, 132034.

86


https://doi.org/10.35838/jrap.2023.01

Peran sustainability assurance dalam memoderasi pengaruh kinerja environmental, social and
governance terhadap kinerja keuangan perusahaan (studi empiris pada perusahaan yang terdaftar di
bursa efek indonesia)

Abie dzikri charamulloh, Choirunnisa Arifa, S.E., M.Sc., Ph.D., Ak., CA,,

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

International Finance Corporation. (2018). Indonesia Corporate Governance
Manual Second Edition. www.ifc.org

Jensen, M. C., & Meckling, W. H. (1976). Theory of the Firm: Managerial
Behavior, Agency Costs and Ownership Structure. Journal of Financial
Economics, 3. Q North-Holland Publishing Company.

Jin, Y. (2025). Distinctive Impacts of ESG Pillars on Corporate Financial
Performance: A Random Forest Analysis of Korean Listed Firms. Finance
Research Letters, 71, 106395.

Kim, S., & Li, Z. (2021). Understanding the Impact of ESG Practices in Corporate
Finance. Sustainability, 13(7), 3746.

Lauesen, L. M. (2019). The Impact of Sustainability Assurance on Corporate
Financial Performance. Journal of Business Ethics, 159(2), 481-499.

Li, Z.,, Ma, Y., & Song, Y. (2020). The Moderating Effect of Corporate
Governance on the Relationship Between Corporate Social Responsibility
and Financial Performance. Journal of Business Ethics, 167(3), 567-584.

Liu, Y., Li, S., & Li, M. (2020). Does Corporate Governance Affect Firm's ESG
Performance? Evidence From China. Corporate Governance: An
International Review, 28(4), 282-299.

Muhammad Resha Bahtiar & Mutiara Tresna Parasetya. (2022). Pengaruh
Corporate Governance Terhadap Kinerja Perusahaan Dengan Struktur
Kepemilikan Sebagai Variabel Moderating. DIPONEGORO JOURNAL OF
ACCOUNTING.

Naibaho, E. A. B., & Raudhotuzanah, D. (2025). The Role of ESG and External
Assurance in Firm Performance: External Assurance as a Moderator. JASF:
Journal of Accounting and Strategic Finance, 8(1), 110-132.

Rahcmatulloh, R., & Suranta, E. (2023). The Effect of Environmental, Social, and
Governance (ESG) on Firm Performance With Earnings Management as a
Moderation: Empirical Evidence Around COVID-19. llomata International
Journal of Tax and Accounting, 4(4), 846-862.

Rashid, M. M. (2020). Ownership Structure and Firm Performance: The
Mediating Role of Board Characteristics. Corporate Governance (Bingley),
20(4), 719-737. https://doi.org/10.1108/CG-02-2019-0056

87


http://www.ifc.org/
https://doi.org/10.1108/CG-02-2019-0056

Peran sustainability assurance dalam memoderasi pengaruh kinerja environmental, social and
governance terhadap kinerja keuangan perusahaan (studi empiris pada perusahaan yang terdaftar di
bursa efek indonesia)

Abie dzikri charamulloh, Choirunnisa Arifa, S.E., M.Sc., Ph.D., Ak., CA,,

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Reverte, C., & Gomez-Martinez, R. (2022). ESG Performance, Financial
Performance, and Firm Value: Evidence From the Spanish Market. Journal
of Cleaner Production, 348, 131349.

Saunders, M. N. K., Lewis, P., & Thornhill, A. (2019). Research Methods for
Business Students (8th ed.). Pearson Education.

Serafeim, G., & Statman, R. (2022). The Impact of ESG on Firm Performance: A
Meta-Analysis. Journal of Financial Economics, 144(3), 708-726.

Shleifer, A., & Vishny, R. W. (1997). A Survey of Corporate Governance. The
Journal of Finance, 52(2), 737-783.

Sugiyono. (2017). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung:
Alfabeta.

Surya, R. K., & Sisdianto, E. (2024). Kajian Kritis Terhadap Laporan Kinerja
Perusahaan dan Implikasinya Terhadap Reputasi dan Kepercayaan Publik.
Jurnal Intelek dan Cendikiawan Nusantara, 1(6), 10229-10237.

Setiawati, A., & Hidayat, T. (2023). The Influence of Environmental, Social,
Governance (ESG) Disclosures on Financial Performance. Jurnal Ekonomi,
Manajemen dan Perbankan (Journal of Economics, Management and
Banking), 9(3), 225-240.

Tutcu, B., Kayakus, M., Terzioglu, M., Unal Uyar, G. F., Talas, H., & Yetiz, F.
(2024). Predicting Financial Performance in the IT Industry With Machine
Learning: ROA and ROE Analysis. Applied Sciences, 14(17), 7459.

Velte, P. (2020). The Impact of Sustainability Committee Characteristics on
Sustainability Reporting and Assurance: Empirical Evidence From Germany.
Journal of Cleaner Production, 264, 121584.

Wang, R., Yang, W., & Li, L. (2023). Internal Corporate Governance and
Environmental Information Disclosure: Evidence From China. Journal of
Cleaner Production, 402, 136773.

Wang, Y., Lu, R., & Li, M. (2021). Does ESG Performance Enhance Firm Value?
Evidence From China. Journal of Cleaner Production, 281, 124372.

Whelan, T., Wang, Q., & Serafeim, G. (2021). ESG and Financial Performance:
A Meta-Analysis. Journal of Business Ethics, 173(1), 1-38.

88



Peran sustainability assurance dalam memoderasi pengaruh kinerja environmental, social and
governance terhadap kinerja keuangan perusahaan (studi empiris pada perusahaan yang terdaftar di
bursa efek indonesia)

Abie dzikri charamulloh, Choirunnisa Arifa, S.E., M.Sc., Ph.D., Ak., CA,,

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Wijaya, L., & Murhadi, W. (2020). Ownership Structure, Good Corporate
Governance, and Firm Performance in the Indonesian Capital Market.
www.idx.co.id

Zou, Z. (2024). The Correlation Between Corporate Profitability and ESG Ratings:
Samples From Forestry and Paper Industry. In Proceedings of the 9th
International Conference on Financial Innovation and Economic

Development (ICFIED 2024) (Vol. 281, p. 377). Springer Nature.

89


http://www.idx.co.id/

	DAFTAR PUSTAKA 

