Evaluasi Efektifitas Model Pembiayaan Berbasis Kelompok (Group Lending) Terhadap Mitigasi Risiko
Kredit Segmen Ultra Mikro: Studi Empiris Mekaar PNM
EMY RIA ZOLA, | Wayan Nuka Lantara, M.Si.,Ph.D.,

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

DAFTAR PUSTAKA

Ahlin, C. (2015). The role of group size in group lending. Journal of Development
Economics, 115, 140—155. https://doi.org/10.1016/j.jdeveco.2015.03.001

Ahlin, C., & Debrah, G. (2022). Group lending with covariate risk. Journal of
Development Economics, 157(March).
https://doi.org/10.1016/j.jdeveco.2022.102855

Ahlin, C., & Townsend, R. (2002). Using Repayment Data To Test Across Models
of Joint Liability Lending. Vanderbilt, (2.

Altinok, A. (2023). Group lending, sorting, and risk sharing. Games and Economic
Behavior, 140, 456—480. https://doi.org/10.1016/j.geb.2023.05.003

Aniket, K. (2003). Discussion Paper Series Number 136 Sequential Group Lending
with Moral Hazard Sequential Group Lending with Moral Hazard. 44(136).
http://www.ed.ac.uk/schools-departments/economics

Armendariz, B., & Morduch, J. (2010). The economics of microfinance (2nd ed.).
MIT Press. (Bab “Group lending”)

Attanasio, O., Augsburg, B., De Haas, R., Fitzsimons, E., & Harmgart, H. (2013).
Group Lending or Individual Lending? Evidence from a Randomized Field
Experiment in Rural Mongolia. SSRN Electronic Journal, 136.
https://doi.org/10.2139/ssrn.2365432

Bappenas. (2024). Laporan Bappenas. 17, 302.

Beck, T., Cull, R., Mare, D. S., & Valenzuela, P. (2025). BANKING IN AFRICA :
Opportunities and Challenges in Volatile Times. The Oxford Handbook of
Banking, Fourth Edition, December, 1056-1088.
https://doi.org/10.1093/0xfordhb/9780198897071.013.37

Besley, T., & Coate, S. (1995). Group lending, repayment incentives and social
collateral.  Journal of Development  Economics, 46(1), 1-18.
https://doi.org/10.1016/0304-3878(94)00045-E

Craine, A., & Metten, D. (2020). Business Ethics. Analytical Biochemistry, 11(1),
1-5. http://link.springer.com/10.1007/978-3-319-59379-
1%0Ahttp://dx.doi.org/10.1016/B978-0-12-420070-8.00002-
7%0Ahttp://dx.doi.org/10.1016/j.ab.2015.03.024%0Ahttps://doi.org/10.1080
/07352689.2018.1441103%0Ahttp://www.chile.bmw-
motorrad.cl/sync/showroom/lam/es/

De Aghion, B. A., & Morduch, J. (2000). Microfinance beyond group lending.
Economics of Transition, 8(2), 401-420. https://doi.org/10.1111/1468-
0351.00049

92



Evaluasi Efektifitas Model Pembiayaan Berbasis Kelompok (Group Lending) Terhadap Mitigasi Risiko
Kredit Segmen Ultra Mikro: Studi Empiris Mekaar PNM
EMY RIA ZOLA, | Wayan Nuka Lantara, M.Si.,Ph.D.,

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

de Quidt, J., Fetzer, T., & Ghatak, M. (2016). Group lending without joint liability.
Journal of Development Economics, 121, 217-236.
https://doi.org/10.1016/j.jdeveco.2014.11.006

Ghatak, M. (1999). Group lending, local information and peer selection. Journal of
Development Economics, 60(1), 27-50. https://doi.org/10.1016/S0304-
3878(99)00035-8

Giné, X., & Karlan, D. S. (2014). Group versus individual liability: Short and long
term evidence from Philippine microcredit lending groups. Journal of
Development Economics, 107, 65-83.
https://doi.org/10.1016/j.jdeveco.2013.11.003

Gomez, R., & Santor, E. (2008). Does the Microfinance Lending Model Actually
Work ? The Whitehead Journal of Diplomacy and International Relations, 37—
56.

Gujarati, D. N. (1972). Basic Econometrics. In The Economic Journal (Vol. 82,
Issue 326). https://doi.org/10.2307/2230043

Hair, J., & Alamer, A. (2022). Partial Least Squares Structural Equation Modeling
(PLS-SEM) in second language and education research: Guidelines using an
applied example. Research Methods in Applied Linguistics, 1(3), 100027.
https://doi.org/https://doi.org/10.1016/j.rmal.2022.100027

Hermes, N., Lensink, R., & Mehrteab, H. T. (2005). Peer monitoring, social ties
and moral hazard in group lending programs: Evidence from Eritrea. World
Development, 33(1), 149-169.
https://doi.org/10.1016/j.worlddev.2004.09.001

Krause, A. (2025). Group lending as a mechanism for self-insuring default risk.
Annals of Finance, 21(1), 97-106. https://doi.org/10.1007/s10436-024-00447 -
4

Ledgerwood, J. (1999). Microfinance handbook: An institutional and financial
perspective  (Sustainable Banking with the Poor). World Bank.
https://doi.org/10.1596/978-0-8213-4306-7

Mori, M., Sassetti, S., Cavaliere, V., & Bonti, M. (2024). A systematic literature
review on artificial intelligence in recruiting and selection: a matter of ethics.
Personnel Review, 54. https://doi.org/10.1108/PR-03-2023-0257

Nguyen, P. (2011). Corporate governance and risk-taking: Evidence from Japanese
firms. Pacific  Basin Finance  Journal, 19(3), 278-297.
https://doi.org/10.1016/j.pacfin.2010.12.002

PNM. (2024). LAPORAN KEUANGAN PNM.

Rosenberg, R., Gonzalez, A., & Narain, S. (2009). Are microcredit interest rates
excessive? CGAP Brief. CGAP. https://doi.org/10.2139/ssrn. 1401476

Schurmann, A. T., & Johnston, H. B. (2009). The group-lending model and social

93


https://doi.org/10.1596/978-0-8213-4306-7

UNIVERSITAS

Evaluasi Efektifitas Model Pembiayaan Berbasis Kelompok (Group Lending) Terhadap Mitigasi Risiko
Kredit Segmen Ultra Mikro: Studi Empiris Mekaar PNM
EMY RIA ZOLA, | Wayan Nuka Lantara, M.Si.,Ph.D.,

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

GADJAH MADA

closure: Microcredit, exclusion, and health in Bangladesh. Journal of Health,
Population and Nutrition, 27(4), 518-527.
https://doi.org/10.3329/jhpn.v27i4.3398

Shapiro, A. C. (2019). International Financial Management. In Sustainability
(Switzerland) (Vol. 11, Issue 1).
http://scioteca.caf.com/bitstream/handle/123456789/1091/RED2017-Eng-
8ene.pdf?sequence=12&isAllowed=y%0Ahttp://dx.doi.org/10.1016/j.regsciu
rbeco.2008.06.005%0Ahttps://www.researchgate.net/publication/305320484
_sistem_pembetungan_terpusat_strategi melestari.

Shapiro, A. C., & Hanouna, P. (2019). Multinatioanl Financial Management. In
Wiley.

Sharma, S., Singh, P., Singh, K., & Chauhan, B. (2017). Group Lending Model - A
Panacea to Reduce Transaction Cost? Zagreb International Review of
Economics and Business, 20(2), 49—63. https://doi.org/10.1515/zireb-2017-
0017

van Eijkel, R., Hermes, N., & Lensink, R. (2011). Group lending and the role of the
group leader.  Small  Business  Economics,  36(3), 299-321.
https://doi.org/10.1007/s11187-009-9223-5

Van Tassel, E. (1999). Group lending under asymmetric information. Journal of
Development Economics, 60(1), 3-25. https://doi.org/10.1016/S0304-
3878(99)00034-6

Wydick, B. (2001). Group lending under dynamic incentives as a borrower
discipline device. Review of Development Economics, 5(3), 406—420.
https://doi.org/10.1111/1467-9361.00132

94



