
57 

BIBLIOGRAPHY 

Alhassan, U., Maswana, J., & Inaba, K. (2024). International remittances and labor 

supply in Nigeria: Do educational attainment and household income matter? African 

Development Review. https://doi.org/10.1111/1467-8268.12769  

Anzoategui, D., Demirgüç-Kunt, A., & Pería, M. S. M. (2014). Remittances and 

Financial Inclusion: Evidence from El Salvador. World Development, 54, 338–349. 

https://doi.org/10.1016/j.worlddev.2013.10.006  

Aryani, D., Masruki, R., Bunyamin, B., Rorimpandey, T., & Istutik. (2024). 

FINANCIAL INCLUSION, POPULATION QUALITY LEVEL, POVERTY, AND 

UNEMPLOYMENT ON ECONOMIC GROWTH. TRIKONOMIKA, 23(1), 1–10. 

https://doi.org/10.23969/trikonomika.v23i1.10840  

Asiedu, E., & Chimbar, N. (2020). Impact of remittances on male and female labor 

force participation patterns in Africa: Quasi‐experimental evidence from Ghana. Review of 

Development Economics, 24(3). https://doi.org/10.1111/rode.12668  

Ayalew, H. A., & Mohanty, P. C. (2022). Do remittances affect labour participation 

decisions and hours worked? Evidence from Ethiopia. Cogent Economics & Finance, 

10(1). https://doi.org/10.1080/23322039.2022.2093821  

Barajas, A., Beck, T., Belhaj, M., & Ben Naceur, S. (2020). Financial Inclusion. 

IMF Working Papers, 20(157). https://doi.org/10.5089/9781513553009.001  

Beblavý, Z. (2018). Blame it on my youth! Policy recommendations for re-

evaluating and reducing youth unemployment. CEPS Papers; Centre for European Policy 

Studies. https://ideas.repec.org/p/eps/cepswp/13342.html  

Borjas, G. J. (2013). Labor Economics (6th ed.). Mcgraw-Hill. 

ASSESSING THE ROLE OF FINANCIAL INCLUSION AND REMITTANCES IN REDUCING
UNEMPLOYMENT IN ASEAN
Beatrice Sarah Tiominar Silalahi, Eny Sulistyaningrum, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1111/1467-8268.12769
https://doi.org/10.1016/j.worlddev.2013.10.006
https://doi.org/10.23969/trikonomika.v23i1.10840
https://doi.org/10.1111/rode.12668
https://doi.org/10.1080/23322039.2022.2093821
https://doi.org/10.5089/9781513553009.001
https://ideas.repec.org/p/eps/cepswp/13342.html


58 

Chowdhury, E. K., Dhar, B. K., & Gazi, Md. Abu. I. (2022). Impact of Remittance 

on Economic Progress: Evidence from Low-Income Asian Frontier Countries. Journal of 

the Knowledge Economy. https://doi.org/10.1007/s13132-022-00898-y  

Chuc, A., Tu, N., Thi, M., Phi, L., Tuan, N., Yoshino, T., Sarker, F., & Taghizadeh-

Hesary. (2019). ADBI Working Paper Series REMITTANCE INFLOWS, FINANCIAL 

INCLUSION, AND ECONOMIC DEVELOPMENT: AN EMPIRICAL ANALYSIS OF THE 

WORLD SAMPLE Asian Development Bank Institute. 

https://www.adb.org/sites/default/files/publication/524111/adbi-wp1000.pdf  

Commissione Europea. (2008). Handbook on Constructing composite Indicators : 

methodology and user guide. OECD. 

Demirgüç-Kunt, A., & Klapper, L. (2013). Measuring Financial Inclusion: 

Explaining Variation in Use of Financial Services across and within Countries. Brookings 

Papers on Economic Activity, 2013(1), 279–340. https://doi.org/10.1353/eca.2013.0002  

Donaldson, J. R., Piacentino, G., & Thakor, A. V. (2015). Bank Credit and 

Unemployment. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.2650677  

Dr. Rafia Rahman. (2021). Health Economics & Public Health Book | Dr. Rafia 

Rahman. Shineeks Publishers. 

https://www.researchgate.net/publication/365780712_Health_Economics_and_Publi

c_Health  

Eduardo, J., & Torres, H. (2019). The impact of regional remittances on economic 

growth in Mexico: a dynamic space-time panel approach. Papeles de Población, 25(101), 

113–144. https://doi.org/10.22185/24487147.2019.101.25  

ASSESSING THE ROLE OF FINANCIAL INCLUSION AND REMITTANCES IN REDUCING
UNEMPLOYMENT IN ASEAN
Beatrice Sarah Tiominar Silalahi, Eny Sulistyaningrum, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1007/s13132-022-00898-y
https://www.adb.org/sites/default/files/publication/524111/adbi-wp1000.pdf
https://doi.org/10.1353/eca.2013.0002
https://doi.org/10.2139/ssrn.2650677
https://www.researchgate.net/publication/365780712_Health_Economics_and_Public_Health
https://www.researchgate.net/publication/365780712_Health_Economics_and_Public_Health
https://doi.org/10.22185/24487147.2019.101.25


59 

Fundji, O. J. (2024). The Impact of Financial Inclusion on Economic Growth based 

on East, West and Southern Africa. International Journal of Economics and Financial 

Issues, 14(5), 203–209. https://doi.org/10.32479/ijefi.16404  

Huang, R., Kale, S., Paramati, S. R., & Taghizadeh-Hesary, F. (2021). The nexus 

between financial inclusion and economic development: Comparison of old and new EU 

member countries. Economic Analysis and Policy, 69, 1–15. 

https://doi.org/10.1016/j.eap.2020.10.007  

Imai, K. S., Gaiha, R., Ali, A., & Kaicker, N. (2014). Remittances, growth and 

poverty: New evidence from Asian countries. Journal of Policy Modeling, 36(3), 524–538. 

https://doi.org/10.1016/j.jpolmod.2014.01.009  

Jintan, A. R., Nahar, F. H., & Azizurrohman, M. (2020). Measuring Inflow of 

Remittances in Six ASEAN Countries Using Macroeconomic Variables: Panel Data 

Analysis. Journal of Economics Research and Social Sciences, 4(2), 87–101. 

https://doi.org/10.18196/jerss.v4i2.10102  

Lam, D. (2014). Youth bulges and youth unemployment. IZA World of Labor. 

https://doi.org/10.15185/izawol.26  

Lenka, S. K., Nath, P., & Barik, R. (2024). How does Financial Inclusion Affect 

Unemployment? Evidence from Selected Upper Middle and Lower Middle-Income 

Countries. Thailand and the World Economy, 42(2), 40–63. https://so05.tci-

thaijo.org/index.php/TER/article/view/272788  

Mahajan, K., & Ritadhi, S. (2022). Distributional Implications of Bank Branch 

Expansions: Evidence from India. 

https://www.isid.ac.in/~epu/acegd2022/papers/S._K._Ritadhi.pdf  

ASSESSING THE ROLE OF FINANCIAL INCLUSION AND REMITTANCES IN REDUCING
UNEMPLOYMENT IN ASEAN
Beatrice Sarah Tiominar Silalahi, Eny Sulistyaningrum, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.32479/ijefi.16404
https://doi.org/10.1016/j.eap.2020.10.007
https://doi.org/10.1016/j.jpolmod.2014.01.009
https://doi.org/10.18196/jerss.v4i2.10102
https://doi.org/10.15185/izawol.26
https://so05.tci-thaijo.org/index.php/TER/article/view/272788
https://so05.tci-thaijo.org/index.php/TER/article/view/272788
https://www.isid.ac.in/~epu/acegd2022/papers/S._K._Ritadhi.pdf


60 

Mangkornpunt, C. (2021). Impact of Remittances on Economic Growth in ASEAN 

Countries. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.4060340  

Mbugua, S. W. (2015). Role of Agent Banking Services In Promoting Financial 

Inclusion In :Nyeri Town, Kenya. Research Journal of Finance and Accounting, 6(3), 148–

173.  

Mehry, E.-B., Ashraf, S., & Marwa, E. (2021). THE IMPACT OF FINANCIAL 

INCLUSION ON UNEMPLOYMENT RATE IN DEVELOPING COUNTRIES. 

International Journal of Economics and Financial Issues, 11(1), 79–93. 

https://doi.org/10.32479/ijefi.10871  

Meyer, D., & Shera, A. (2017). The impact of remittances on economic growth: 

An econometric model. EconomiA, 18(2), 147–155. 

https://doi.org/10.1016/j.econ.2016.06.001  

Mishra, K., Kondratjeva, O., & Shively, G. E. (2022). Do remittances reshape 

household expenditures? Evidence from Nepal. World Development, 157, 105926. 

https://doi.org/10.1016/j.worlddev.2022.105926  

Mohammed, U., & Karagöl, E. T. (2023). Remittances, institutional quality and 

investment in Sub-Saharan Africa. Journal of Business and Socio-Economic Development, 

3(4). https://doi.org/10.1108/jbsed-07-2022-0077  

Mondal, R. K., & Khanam, R. (2018). The impacts of international migrants’ 

remittances on household consumption volatility in developing countries. Economic 

Analysis and Policy, 59, 171–187. https://doi.org/10.1016/j.eap.2018.07.001  

Munyegera, G. K., & Matsumoto, T. (2016). Mobile Money, Remittances, and 

Household Welfare: Panel Evidence from Rural Uganda. World Development, 79, 127–

137. https://doi.org/10.1016/j.worlddev.2015.11.006  

ASSESSING THE ROLE OF FINANCIAL INCLUSION AND REMITTANCES IN REDUCING
UNEMPLOYMENT IN ASEAN
Beatrice Sarah Tiominar Silalahi, Eny Sulistyaningrum, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.2139/ssrn.4060340
https://doi.org/10.32479/ijefi.10871
https://doi.org/10.1016/j.econ.2016.06.001
https://doi.org/10.1016/j.worlddev.2022.105926
https://doi.org/10.1108/jbsed-07-2022-0077
https://doi.org/10.1016/j.eap.2018.07.001
https://doi.org/10.1016/j.worlddev.2015.11.006


61 

Nahar, F. H., & Arshad, M. N. M. (2017). EFFECTS OF REMITTANCES ON 

POVERTY REDUCTION: THE CASE OF INDONESIA. Journal of Indonesian Economy 

and Business, 32(3), 163. https://doi.org/10.22146/jieb.28678  

Nanziri, L. E., & Mwale, M. L. (2022). Remittances, crowd-in effect, and 

household welfare. Scientific African, 19, e01521. 

https://doi.org/10.1016/j.sciaf.2022.e01521  

Nardo, M., Saisana, M., Saltelli, A., Tarantola, S., Hoffman, A., & Giovannini, E. 

(2005). Tools for Composite Indicators Building. European Commission, JRC.   

Nasreen, S., Mahalik, M. K., Shahbaz, M., & Abbas, Q. (2020). How do financial 

globalization, institutions and economic growth impact financial sector development in 

European countries? Research in International Business and Finance, 54, 101247. 

https://doi.org/10.1016/j.ribaf.2020.101247  

Nwokoye, E. S., Igbanugo, C. I., & Dimnwobi, S. K. (2020). International migrant 

remittances and labour force participation in Nigeria. African Development Review, 32(2), 

125–137. https://doi.org/10.1111/1467-8268.12421  

OECD. (2008). Handbook on Constructing Composite Indicators: Methodology 

and User Guide. In OECD eBooks. Organization for Economic Cooperation and 

Development. https://doi.org/10.1787/9789264043466-en  

OECD, Development Bank, & ILO. (2018). Labor Migration in Asia: Increasing 

the Development Impact of Migration through Finance and Technology. OECD 

Publishing.  

Ong, H.-B., Wasiuzzaman, S., Chong, L.-L., & Choon, S.-W. (2023). 

Digitalisation and financial inclusion of lower middle-income ASEAN. Heliyon, 9(2), 

e13347. https://doi.org/10.1016/j.heliyon.2023.e13347  

ASSESSING THE ROLE OF FINANCIAL INCLUSION AND REMITTANCES IN REDUCING
UNEMPLOYMENT IN ASEAN
Beatrice Sarah Tiominar Silalahi, Eny Sulistyaningrum, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.22146/jieb.28678
https://doi.org/10.1016/j.sciaf.2022.e01521
https://doi.org/10.1016/j.ribaf.2020.101247
https://doi.org/10.1111/1467-8268.12421
https://doi.org/10.1787/9789264043466-en
https://doi.org/10.1016/j.heliyon.2023.e13347


62 

Ozili, P. K. (2020, January 1). Theories of Financial Inclusion. Papers.ssrn.com. 

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3526548  

Randazzo, T., & Piracha, M. (2019). Remittances and household expenditure 

behaviour: Evidence from Senegal∗. Economic Modelling, 79, 141–153. 

https://doi.org/10.1016/j.econmod.2018.10.007  

Ratha, D. (2022). Remittances: Funds for the Folks Back Home. International 

Monetary Fund. https://www.imf.org/en/Publications/fandd/issues/Series/Back-to-

Basics/Remittances  

Shimer, R. (1999). The Impact of Young Workers on the Aggregate Labor Market. 

https://doi.org/10.3386/w7306  

Tao, Z., Wang, X., Li, J., & Wei, X. (2023). How can digital financial inclusion 

reduces relative poverty? An empirical analysis based on China household finance survey. 

Finance Research Letters, 58, 104570. https://doi.org/10.1016/j.frl.2023.104570  

Tu, C. A., Thi, N., Tuan, L. Q., Yoshino, N., Sarker, T., & Taghizadeh-Hesary, F. 

(2019). Remittance inflows, financial inclusion, and economic development: An empirical 

analysis of the world sample. Econstor.eu. http://hdl.handle.net/10419/222767  

UNCDF. (2023). 2023 ASEAN MONITORING PROGRESS - UN Capital 

Development Fund (UNCDF). Uncdf.org. https://www.uncdf.org/article/8770/2023-

asean-monitoring-progress  

Wibowo, D. H., Mardani, Y. E., & Iqbal, M. (2023). Impact of Financial Inclusion 

on Economic Growth and Unemployment. International Journal of Finance & Banking 

Studies, 12(2), 55–66. https://doi.org/10.20525/ijfbs.v12i2.2770  

World Bank Group. (2018). Accelerated remittances growth to low- and middle-

income countries in 2018. World Bank. https://www.worldbank.org/en/news/press-

ASSESSING THE ROLE OF FINANCIAL INCLUSION AND REMITTANCES IN REDUCING
UNEMPLOYMENT IN ASEAN
Beatrice Sarah Tiominar Silalahi, Eny Sulistyaningrum, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3526548
https://doi.org/10.1016/j.econmod.2018.10.007
https://www.imf.org/en/Publications/fandd/issues/Series/Back-to-Basics/Remittances
https://www.imf.org/en/Publications/fandd/issues/Series/Back-to-Basics/Remittances
https://doi.org/10.3386/w7306
https://doi.org/10.1016/j.frl.2023.104570
http://hdl.handle.net/10419/222767
https://www.uncdf.org/article/8770/2023-asean-monitoring-progress
https://www.uncdf.org/article/8770/2023-asean-monitoring-progress
https://doi.org/10.20525/ijfbs.v12i2.2770
https://www.worldbank.org/en/news/press-release/2018/12/08/accelerated-remittances-growth-to-low-and-middle-income-countries-in-2018


63 

release/2018/12/08/accelerated-remittances-growth-to-low-and-middle-income-

countries-in-2018  

Wu, W., Hon-Wei, L., Yang, S., Muda, I., & Xu, Z. (2023). Nexus between 

financial inclusion, workers’ remittances, and unemployment rate in Asian economies. 

Humanities and Social Sciences Communications, 10(1). https://doi.org/10.1057/s41599-

023-02133-8  

Yoda, A. H. (2025). Do remittances reduce labor force participation in Sub-

Saharan African countries? Empirical evidence of heterogeneous effects and economic 

opportunity channels. Cogent Economics & Finance, 13(1). 

https://doi.org/10.1080/23322039.2025.2528445  

Zaman, S., Wang, Z., & Zaman, Q. uz. (2021). Exploring the relationship between 

remittances received, education expenditures, energy use, income, poverty, and economic 

growth: fresh empirical evidence in the context of selected remittances receiving countries. 

Environmental Science and Pollution Research. https://doi.org/10.1007/s11356-020-

11943-1  

  

ASSESSING THE ROLE OF FINANCIAL INCLUSION AND REMITTANCES IN REDUCING
UNEMPLOYMENT IN ASEAN
Beatrice Sarah Tiominar Silalahi, Eny Sulistyaningrum, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.worldbank.org/en/news/press-release/2018/12/08/accelerated-remittances-growth-to-low-and-middle-income-countries-in-2018
https://www.worldbank.org/en/news/press-release/2018/12/08/accelerated-remittances-growth-to-low-and-middle-income-countries-in-2018
https://doi.org/10.1057/s41599-023-02133-8
https://doi.org/10.1057/s41599-023-02133-8
https://doi.org/10.1080/23322039.2025.2528445
https://doi.org/10.1007/s11356-020-11943-1
https://doi.org/10.1007/s11356-020-11943-1

	BIBLIOGRAPHY

