UNIVERSITAS
GADJAH MADA

Pengaruh Financial Development Terhadap Foreign Direct Investment di Indonesia
NAURINSYA AL FAULIN DAMASTY PRASTYA, Diyah Putriani, S.E., M.Ec., Ph.D.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR ISI

HALAMAN PENGESAHAN . ...ttt II
PERNYATAAN BEBAS PLAGIAS.....coootiieieteeeeet st I
KATA PENGANTAR ..ottt v
DAFTAR TSIttt VII
DAFTAR GAMBAR ..ottt ettt sttt ne s IX
DAFTAR TABEL ..ottt X
INTISARI.....ooiieieeceeee ettt sttt e e be st e b e saaensesaeensesseenns XI
ABSTRACT ettt ettt se st ete st e aense e enens XII
BAB I PENDAHULUAN ......coooi ettt sttt sta s e esse s snae s e 1
1.1 Latar BelaKang ..........ccoovieiiiiiieiieiieieee ettt 1

1.2 Rumusan Masalah ............ccccooiiiiiiiiniiciiiece e 5

1.3 Pertanyaan Penelitian ...........cccceeciieeiieiieiiieieeieeeeceee e 7

1.4 Tujuan Penelitian ..........ccceeieiiieiiesiieieeie ettt 7

1.5 Manfaat Penelitian ...........cccceeevieciieniieiieiiecie e 7

1.6 Kontribusi Penelitian............ccccoecuieriieiieniieiieieeieseeee e 8

1.7 Ruang Lingkup dan Batasan Penelitian .............cccceeeveriieciienieenieennnnne, 9

1.8 Sistematika Penelitian .............ccoecuveviieiieniieii e 9

BAB II LANDASAN TEORI DAN TINJAUAN PUSTAKA .......cccooveeverrnee. 11
2.1 Landasan TeOTT....c..ccueeruieiiieiiiiieiiecee ettt ettt 11

2.1.1 Financial Development ...........ccceeevieevieriienieeiiieieeseeceee e 11

2.1.2 Teori InStitusional ...........cceeeveeriieiiesieesiiecie e 13

2.1.3 Paradigma OLI........cccccoiiiiiiiiiiieie e 14

2.1.4 Teori Intermediasi ........c..ccveeveereieiieciiecieecie e 16

2.2 Tinjauan Pustaka ............ccceeeiiioiiiiieiieciiee e 17

2.2.1 Studi Pengaruh Financial Development terhadap FDI......... 17

2.2.2 Studi Pengaruh Inflasi terhadap FDI .........c.cccooevveiiennnnnn. 19

2.2.3 Studi Pengaruh Emisi Karbon terhadap FDI........................ 20

vii



Pengaruh Financial Development Terhadap Foreign Direct Investment di Indonesia
NAURINSYA AL FAULIN DAMASTY PRASTYA, Diyah Putriani, S.E., M.Ec., Ph.D.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

2.2.4 Studi Pengaruh Financial Inclusion terhadap FDI............... 21

2.3 Kesenjangan Penelitian ............cvevvevieriieniienieeniecie e 22

BAB III METODOLOGI PENELITIAN......ccceoititeieieieitceeese e 24
3.1 Desain Penelitian........ccoeeieiiiieiienieiesieesee e 24

B2 DATA ceteet ettt sttt 24

3.3 Spesifikasi MOdel........c..ooieiiiiiieiieieeciese et 25

3.4 Deskripsi Variabel.........ccveeiiiiieiieiieiiecie et 25

3.4.1 Foreign Direct Investment (FDI) ..........cccceveeviieiienienienn. 26

3.4.2 Financial Development ...........cccceecvieeeeneerieeieeieeseesee e 26

343 TNFlAST cueetiteeee et 27

3.4.4 Emisi Karbon ........occoooiiiiiiiiiiieee 28

3.4.5 Financial Inclusion ...........cceeivieiininiieniieeeeeeeee 28

3.5 Teknik Analisis Data.........cccceeieieriiiiinieiesee e 29

3.5.1 Uji Unit ROOE.....iiviiiiieiieiiesiecie et 29

3.5.2 Auto-Regressive Distributed Lag (ARDL).........cc.ccveeuvnne. 30

BAB IV HASIL PENELITIAN DAN PEMBAHASAN......cccoovvviieieeereeeeenee, 31
4.1 DesKripsi StatiStik ......cceevveieiiieiieiiieiiecie e 31

4.2 Gambaran Financial Development di Indonesia...............cceeveennnne. 32

4.3 Gambaran Foreign Direct Investment (FDI) di Indonesia.................. 33

4.4 Hasil Penelitian dan Pembahasan..............cccocoeoiiiiiiiinnniiieee, 35

4.4.1 Hasil Uji Unit ROOt ......cceoviiiiiiiciieiecie e 35

4.4.2 Estimasi Model Autoregressive Distributed-Lag (ARDL) .. 36

4.4.3 Estimasi Model ARDL-ECM........cccocovniriiniiienineeee 42

4.4.4 Uji Stabilitas dan Diagnostik ...........cccceeveerecrienieneenieeneenne. 45

BAB V KESIMPULAN ...ttt sttt 48
5.1 KeSIMPUIAN ..oveiiiiiiicieceeieee et 48

5.2 KeterbataSan .......c.ceuveieruireieniieeieieeieete st et e ste et este st eee st eneesbeseeensesseens 50

5.3 IMPIIKASI...eveeviiiiecie ettt ettt ettt ettt e e v e e sae e eneeane s 52
DAFTAR PUSTAKA ...ttt 53

viii



