Pengaruh Ukuran Dewan, Independensi Dewan, Kepemilikan Institusi, dan Kualitas Hukum Terhadap
Kinerja ESG Pada Perusahaan Manufaktur Tahun 2021-2024
farhan ari setiawan, Singgih Wijayana, S.E., M.Si., Ph.D

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Daftar Pustaka

ACECF. 2021. Framework of ASEAN-China Environmental Cooperation Strategy
and Action Plan Framework of ASEAN-China Environmental
Cooperation Strategy and Action Plan (2021-2025).
http://www.chinaaseanenv.org/

Agnese, P., Arduino, F. R., Bruno, E., & Vento, G. A. 2024. On the road to
sustainability: The role of board characteristics in driving ESG
performance in Africa. Socio-Economic Planning Sciences, 935.
https://doi.org/10.1016/j.seps.2024.101994

Ali, Q., Parveen, S., Yaacob, H., Zaini, Z., Nur, &, & Sarbini, A. 2021. COVID-
19 and dynamics of environmental awareness, sustainable consumption
and social responsibility in Malaysia. https://doi.org/10.1007/s11356-
021-14612-z/Published

Alkurdi, A., Batainech, H., Al Tarawneh, E. M., & Khatib, S. F. A. 2024.
Institutional investors’ impact on sustainability disclosure: exploring the
moderating role of financial performance. Journal of Financial Reporting
and Accounting. https://doi.org/10.1108/JFRA-02-2024-0112

Ardianto, A., Cahyono, S., Noman, A. H., & Sulaiman, N. A. 2024. Sharia-
supervisory board’s characteristics and green banking disclosure:
exploring from Islamic banking in MENA countries. International
Journal of Ethics and Systems. https://doi.org/10.1108/IJOES-06-2024-
0171

Brundtland Commission. 1987. Report of the World Commission on Environment
and Development. Our Common Future Towards Sustainable
Development.

Buchetti, B., Arduino, F. R., & Perdichizzi, S. 2024. A literature review on
corporate governance and ESG research: Emerging trends and future
directions. International Review of Financial Analysis, 97.
https://doi.org/10.1016/j.irfa.2024.103759

Casciello, R., Maffei, M., & Meucci, F. 2024. Board characteristics and

Sustainable Development Goals disclosure: evidence from European

86



Pengaruh Ukuran Dewan, Independensi Dewan, Kepemilikan Institusi, dan Kualitas Hukum Terhadap
Kinerja ESG Pada Perusahaan Manufaktur Tahun 2021-2024
farhan ari setiawan, Singgih Wijayana, S.E., M.Si., Ph.D

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

state-owned enterprises. Journal of Public Budgeting, Accounting and
Financial Management. https://doi.org/10.1108/JPBAFM-06-2023-0099

Daas, A., & Alaraj, R. 2019. The complementarity between corporate social
responsibility  disclosure and institutional investor in Jordan.
International Journal of Islamic and Middle Eastern Finance and
Management, 12(2), 191-215. https://doi.org/10.1108/IMEFM-10-2017-
0272

DiMaggio, P., & Powell, W. W. 1983. The Iron Cage Revisited: Institutional
Isomorphism and Collective Rationality in Organizational Fields.
Journal of Economic Sociology, 11(1), 34-56.
https://doi.org/10.17323/1726-3247-2010-1-34-56

Donaldson, T., & Preston, L. E. 1995. The Stakeholder Theory of the Corporation:
Concepts, Evidence, and Implications. In Source: The Academy of
Management Review (Vol. 20, Issue ).
https://www.jstor.org/stable/258887

Erin, O. A., & Ackers, B. 2024. Corporate board, assurance and sustainability
reporting practices: a focus on selected African countries. Journal of
Accounting  and  Organizational ~ Change,  20(6), 85-118.
https://doi.org/10.1108/JAOC-07-2023-0123

Freeman, R. E. 1984. A Stakeholder Approach to Strategic Management. SSRN
Electronic Journal. https://doi.org/10.2139/ssrn.263511

Friede, G., Busch, T., & Bassen, A. 2015. ESG and financial performance:
aggregated evidence from more than 2000 empirical studies. Journal of
Sustainable Finance and  Investment, 5(4), 210-233.
https://doi.org/10.1080/20430795.2015.1118917

Garcia-Sanchez, 1. M., Aibar-Guzman, B., & Aibar-Guzman, C. 2021. What
sustainability assurance services do institutional investors demand and
what value do they give them? Sustainability Accounting, Management
and Policy Journal, 13(1), 152—194. https://doi.org/10.1108/SAMPJ-06-
2020-0199



Pengaruh Ukuran Dewan, Independensi Dewan, Kepemilikan Institusi, dan Kualitas Hukum Terhadap
Kinerja ESG Pada Perusahaan Manufaktur Tahun 2021-2024
farhan ari setiawan, Singgih Wijayana, S.E., M.Si., Ph.D

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Ghozali, I. 2018. Aplikasi Analisis Multivariate dengan Program IMB SPSS 25.
Badan Penerbit Undip.

Girella, L., Zambon, S., & Rossi, P. 2022. Board characteristics and the choice
between sustainability and integrated reporting: a European analysis.
Meditari Accountancy Research, 30(3), 562-596.
https://doi.org/10.1108/MEDAR-11-2020-1111

Gujarati, D. N. 2003. Basic Econometrics Fourth Edition. McGraw-Hill.
www.mhhe.com

Hanafi, M. M., Setiyono, B., & Sanjaya, I. P. S. 2018. Ownership structure and
firm performance: evidence from the subprime crisis period. Corporate
Governance (Bingley), 18(2), 206-219. https://doi.org/10.1108/CG-10-
2016-0203

Hartmann, J., & Uhlenbruck, K. 2015. National institutional antecedents to
corporate environmental performance. Journal of World Business, 50(4),
729-741. https://doi.org/10.1016/j.jwb.2015.02.001

Liu, D., Yang, H., Thompson, J. R., Li, J., Loiselle, S., & Duan, H. 2022. COVID-
19 lockdown improved river water quality in China. Science of the Total
Environment, 802. https://doi.org/10.1016/j.scitotenv.2021.149585

Meyer, J. W., & Rowan, B. 1977. Institutionalized organizations: formal structure
as myth and ceremony. The American Journal of Sociology (Vol. 83,
Issue 2).

Mudiyanselage, N. 2018. Board involvement in corporate sustainability reporting:
evidence from Sri Lanka. Corporate Governance (Bingley), 18(6), 1042—
1056. https://doi.org/10.1108/CG-10-2017-0252

Murata, R., & Hamori, S. 2021. ESG disclosures and stock price crash risk. Journal
of Risk and Financial Management, 14(2).
https://doi.org/10.3390/jrfm 14020070

Nguyen, H. C., & Duong, H. K. 2025. The impact of sustainability reporting on the
cost of capital: evidence from Vietnam’s listed companies. Journal of
Financial Reporting and Accounting. https://doi.org/10.1108/JFRA-09-
2024-0642



Pengaruh Ukuran Dewan, Independensi Dewan, Kepemilikan Institusi, dan Kualitas Hukum Terhadap
Kinerja ESG Pada Perusahaan Manufaktur Tahun 2021-2024
farhan ari setiawan, Singgih Wijayana, S.E., M.Si., Ph.D

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Oliveira, M. C. 2022. The mirror effect: influence of national governance on
environmental disclosure in coordinated economies. Journal of Global
Responsibility, 13(4), 380-395. https://doi.org/10.1108/JGR-01-2022-
0009

Pinheiro, A. B., dos Santos, J. I. A. S., Cherobim, A. P. M. S., & Segatto, A. P.
2024. What drives environmental, social and governance (ESQG)
performance? The role of institutional quality. Management of
Environmental Quality: An International Journal, 35(2), 427-444.
https://doi.org/10.1108/MEQ-03-2023-0091

Porta, R. La, Lopez, F., Shleifer, A., & Vishny, R. W. 1998. Law and finance.
Journal of Political Economy.

Porta, R. La, Lopez-De-Silanes, F., & Shleifer, A. 1999. Corporate Ownership
around the World. In Source: The Journal of Finance (Vol. 54, Issue 2).

PWC. (2022). The role and responsibilities of Independent Non-Executive
Directors Directors Forum.

Rosati, F., & Faria, L. G. D. 2019. Addressing the SDGs in sustainability reports:
The relationship with institutional factors. Journal of Cleaner
Production, 215, 1312-1326.
https://doi.org/10.1016/j.jclepro.2018.12.107

Sachs, J. 2022. Sustainable development report 2022.
https://www.cambridge.org/core/terms.

Saunders, M. (2023). Research Methods for Business Students (Ninth edition).
Pearson education limited.

Seneca. 2023. Tinjauan Singkat Tentang Inisiatif Manufaktur Hijau Tiongkok.
Seneca.

Simon, H. 2025. Strategic Adaptation In ASEAN—China Economic Relations:
Balancing Growth With Resilience. EurasiaReview.

Sofia, A. 2024. Mengenal Konsep ESG: Pilar Penting Menuju Bisnis
Berkelanjutan. Sparse Feb Ugm.



Pengaruh Ukuran Dewan, Independensi Dewan, Kepemilikan Institusi, dan Kualitas Hukum Terhadap
Kinerja ESG Pada Perusahaan Manufaktur Tahun 2021-2024
farhan ari setiawan, Singgih Wijayana, S.E., M.Si., Ph.D

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Teja, A. 2023. Governance systems and CEO tenure on ESG disclosure scores in
the banking industry. Jurnal Keuangan Dan Perbankan, 27(3), 325-338.
https://doi.org/10.26905/jkdp.v2713.11383

Velte, P. 2024. Institutional ownership and board governance. A structured
literature review on the heterogeneous monitoring role of institutional
investors. Corporate  Governance (Bingley), 24(2), 225-263.
https://doi.org/10.1108/CG-10-2022-0414

Veronica, S., & Bachtiar, Y. S. (2005). Corporate governance, information
asymmetry, and earnings management. Jurnal Akuntansi Dan Keuangan
Indonesia, 2(1), 77-106. https://doi.org/10.21002/jaki.2005.04

Wester, S. 2023. Balancing Act: Assessing China’s Growing Economic Influence
in ASEAN. A4sia Society.

Yadav, P., & Jain, A. (2023). Sustainability disclosures and corporate boards: a
stakeholder approach to decision-making. Journal of Applied Accounting
Research, 24(5), 1027-1047. https://doi.org/10.1108/JAAR-10-2022-
0279

Yang, F., & Li, C. 2024. The status quo, dilemma, and transformation path of the
carbon neutrality-related policy of the ASEAN. In Sustainability
(Switzerland) (Vol. 16, Issue 3). https://doi.org/10.3390/sul6031348

Zhu, C., Liu, X., Chen, D., & Yue, Y. 2024. Executive compensation and corporate
sustainability: Evidence from ESG ratings. Heliyon, 10(12).
https://doi.org/10.1016/j.heliyon.2024.32943



