ANALISIS FAKTOR YANG MEMPENGARUHI IMBAL HASIL OBLIGASI NEGARA DI NEGARA MAJU
DAN NEGARA BERKEMBANG
Prita Nurastuti, Leo Indra Wardhana, SE., MSi., Ph.D.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

DAFTAR PUSTAKA

Baltagi, B. H. (2005). Econometric Analysis of Panel Data (3rd Edition). John
Willey & Sons.

Beirne, J., Renzhi, N., Sugandi, E., & Volz, U. (2020). Financial Market and Capital
Flow Dynamics During the COVID-19 Pandemic. SSRN Electronic
Journal. https://doi.org/10.2139/ssrn.3656848

Blanchard, O., & Johnson, D. R. (2017). Macroeconomics (7th ed.). Pearson
Education.

Bodie, Z., Kane, A., & Marcus, A. J. (2014). Investments (10th ed.). McGraw-Hill
Education.

Classification of Countries: A New Approach. (2011). IMF Working Paper
WP/11/31. https://www.imf.org/external/pubs/ft/wp/2011/wp1131.pdf

Cooper, D. R., & Schindler, P. S. (2014). Business Research Methods (12th Edition
(International Student Edition)). McGraw-Hill Education.

De Santis, R. A. (2020). Impact of the asset purchase programme on euro area
government bond yields using market news. Economic Modelling, 86, 190—
209. https://doi.org/10.1016/j.econmod.2019.06.001

Fabozzi, F. J. (2016). Bond Markets, Analysis, and Strategies (9th ed.). Pearson.

Fabozzi, F. J., & Fabozzi, F. A. (2021). Bond Markets, Analysis, and Strategies.
MIT Press.

Fatmawatie, F. H., Ramly, A., Sapthu, A., & Saptenno, F. (2024). Analisis Suku

Bunga dan Nilai Tukar Terhadap Imbal Hasil Surat Utang Negara di

85



ANALISIS FAKTOR YANG MEMPENGARUHI IMBAL HASIL OBLIGASI NEGARA DI NEGARA MAJU
DAN NEGARA BERKEMBANG

Prita Nurastuti, Leo Indra Wardhana, SE., MSi., Ph.D.

UNIVERSITAS Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/
GADJAH MADA

Indonesia.  Cita  Ekonomika:  Jurnal Ilmu  Ekonomi, 18(2).

https://prosiding.areai.or.id/index.php/ICEAT/article/view/48
Fisher, 1. (1930). The Theory of Interest. Macmillan.
Gadanecz, B., Miyajima, K., & Shu, C. (2018). Emerging market local currency

sovereign bond yields: The role of exchange rate risk. International Review

of Economics & Finance, 57, 371-401.

https://doi.org/10.1016/.iref.2018.02.004

Global Financial Stability Report, April 2021: Preempting a Legacy of

Vulnerabilities. (n.d.). IMF. Retrieved May 3, 2025, from

https://www.imf.org/en/Publications/GFSR/Issues/2021/04/06/global-
financial-stability-report-april-2021
GNI per capita (Atlas method) — various countries. (2025). Trading Economics.
https://tradingeconomics.com/indonesia/gni-per-capita-atlas-method-us-
dollar-wb-data.html
Gubareva, M., & Umar, Z. (2023). Emerging market debt and the COVID-19
pandemic: A time—frequency analysis of spreads and total returns dynamics.
International Journal of Finance & Economics, 28(1), 112-126.

https://doi.org/10.1002/ijfe.2408

IMF. (2022). Global Financial Stability Report: Navigating the High-Inflation

Environment.

Jaramillo, L., & Weber, A. (2012). Bond Yields in Emerging Economies: It Matters

What State You Are In (IMF Working Paper WP/12/198). International

86



UNIVERSITAS
GADJAH MADA

ANALISIS FAKTOR YANG MEMPENGARUHI IMBAL HASIL OBLIGASI NEGARA DI NEGARA MAJU
DAN NEGARA BERKEMBANG
Prita Nurastuti, Leo Indra Wardhana, SE., MSi., Ph.D.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Monetary Fund.
https://www.imf.org/external/pubs/ft/wp/2012/wp12198.pdf

Krugman, P. R., Obstfeld, M., & Melitz, M. J. (2018). International Economics:
Theory and Policy (10th, Global ed. ed.). Pearson Education Limited.

Mishkin, F. S. (2019). The Economics of Money, Banking, and Financial Markets.
Pearson/Addison Wesley.
https://books.google.co.id/books?id=2NYrVhR4MqoC

Mishkin, F. S., & Eakins, S. G. (2019). Financial Markets and Institutions (9th ed.).
Pearson.

Mobin, M. A., Hassan, M. K., Khalid, A., & Abdul-Rahim, R. (2022). COVID-19
pandemic and risk dynamics of financial markets in G7 countries.
International Journal of Islamic and Middle Eastern Finance and
Management, 15(2), 461-478. https://doi.org/10.1108/IMEFM-09-2021-
0358

Neufeld, D. (2023, April 12). Ranked: The Largest Bond Markets in the World.
Visual ~Capitalist.  https://www.visualcapitalist.com/ranked-the-largest-
bond-markets-in-the-world/

Nose, M., & Menkulasi, J. (2025). Fiscal Determinants of Domestic Sovereign
Bond Yields in Emerging Market and Developing Economies (IMF Working
Paper 25/59). International Monetary Fund. https://meetings.imf.org/-

/media/Files/Publications/WP/2025/English/wpiea2025059-print-pdf.ashx

87



UNIVERSITAS

GADJAH MADA

ANALISIS FAKTOR YANG MEMPENGARUHI IMBAL HASIL OBLIGASI NEGARA DI NEGARA MAJU
DAN NEGARA BERKEMBANG
Prita Nurastuti, Leo Indra Wardhana, SE., MSi., Ph.D.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Nugroho, A., & Herlambang, T. (2018). Pengaruh BI 7-Day Repo Rate terhadap
Yield Surat Utang Negara di Indonesia. Jurnal Ekonomi Dan Keuangan,
22(3), 45-60.

Porter, D. C., & Gujarati, D. N. (2009). Basic Econometrics (5th ed.). McGraw Hill
LLC.

Sekaran, U., & Bougie, R. (2016). Research Methods for Business: A Skill-Building
Approach (Edisi ke-7). John Wiley & Sons, Hoboken, NJ.

Sugiyono. (2019). Metode Penelitian Kuantitatif, Kualitatif, dan R&D (Edisi ke-2).
Alfabeta.

Suler, P., & Polan, M. (2021). The Impact of Oil Prices on Government Bond
Yields in Emerging Markets. Journal of International Financial Markets,
Institutions and Money, 74, 101376.
https://doi.org/10.1016/.intfin.2021.101376

Understanding the developed/developing country taxonomy. (2024). A4ID.
https://www.adid.org/policy/understanding-the-developeddeveloping-
country-taxonomy/

Wooldridge, J. M. (2013). Introductory Econometrics: A Modern Approach (5th

ed.). South-Western Cengage Learning.

88



