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ANALISIS PENGARUH TATA KELOLA SYARIAH TERHADAP 

KINERJA KEUANGAN PERUSAHAAN ASURANSI SYARIAH 

(TAKAFUL) DI KAWASAN GCC DAN ASIA TENGGARA 

INTISARI 

Penelitian ini bertujuan untuk menganalisis pengaruh karakteristik DPS yang 

diukur melalui ukuran DPS, kualifikasi, dan reputasi terhadap kinerja keuangan 

perusahaan asuransi syariah (takaful) di kawasan GCC dan Asia Tenggara. Latar 

belakang penelitian ini didasari oleh pentingnya tata kelola syariah dalam menjamin 

kepatuhan operasional terhadap prinsip-prinsip Islam serta kontribusinya terhadap 

peningkatan efisiensi dan profitabilitas perusahaan.  

Metode yang digunakan yaitu metode pendekatan kuantitatif dan data panel 

yang diperoleh dari 15 perusahaan asuransi syariah (takaful) selama periode 2016–

2023, analisis dilakukan dengan menggunakan regresi data panel untuk menguji 

hubungan antara variabel independen (SSB Size, SSB Qualification, SSB 

Reputation) dan variabel dependen (ROA), dengan mempertimbangkan variabel 

kontrol seperti ukuran dewan direksi, frekuensi rapat, usia dan ukuran perusahaan.  

Hasil penelitian menunjukkan hanya SSBREP dan BS yang berpengaruh 

signifikan terhadap ROA. Temuan ini mengindikasikan bahwa reputasi yang 

dimiliki anggota DPS, menciptakan kredibilitas dan kepercayaan kepada para 

pemangku kepentingan. Penelitian ini memberikan kontribusi akademis dengan 

menambah literatur mengenai tata kelola syariah dalam sektor asuransi syariah 

(takaful), yang selama ini banyak berfokus pada sektor perbankan syariah.  

Kata kunci: tata kelola syariah, dewan pengawas syariah, kinerja keuangan.  
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ANALYSIS OF THE EFFECT OF SHARIA GOVERNANCE ON THE 

FINANCIAL PERFORMANCE OF SHARIA INSURANCE COMPANIES 

(TAKAFUL) IN THE GCC AND SOUNTHEAST ASIA REGIONS 

ABSTRACT 

This study aims to analyse the influence of SSB characteristics, measured through 

the number of SSB members, qualifications, and reputation, on the financial 

performance of Islamic insurance companies (takaful) in the GCC and Southeast 

Asia regions. The background of this study is based on the importance of Sharia 

governance in ensuring operational compliance with Islamic principles and its 

contribution to improving company efficiency and profitability.  

The method used is a quantitative approach and panel data obtained from 15 

takaful companies during the period 2016–2023. The analysis was conducted using 

panel data regression to test the relationship between independent variables (SSB 

Size, SSB Qualification, SSB Reputation) and dependent variables (ROA), while 

considering control variables such as Board Size, Board Meeting Frequency, 

company age, and company size.  

The results indicate that only the variables SSB Reputation and Board Size have a 

significant impact on ROA. This finding suggests that the reputation of SSB 

members creates credibility and trust for stakeholders. This study contributes 

academically by adding to the literature on sharia governance in the takaful sector, 

which has focused on the Islamic banking.  

Keywords: sharia governance, sharia supervisory board, financial performance.   
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