
5 

 

 

Daftar Isi 

 
Halaman Pengesahan........................................................................................................ 2 

Pernyataan Keaslian Karya Tulis ................................................................................... 3 

Kata Pengantar ................................................................................................................. 4 

Daftar Isi ............................................................................................................................ 5 

Daftar Tabel ...................................................................................................................... 9 

Daftar Lampiran ............................................................................................................. 10 

Intisari .............................................................................................................................. 11 

Abstrak............................................................................................................................. 12 

BAB I PENDAHULUAN .................................................................................................. 1 

1.1 Latar Belakang .......................................................................................................... 1 

1.2 Rumusan Masalah ..................................................................................................... 5 

1.3 Pertanyaan Penelitian ................................................................................................ 7 

1.4 Tujuan Penelitian ...................................................................................................... 7 

1.5 Motivasi Penelitian ................................................................................................... 7 

1.6 Manfaat Penelitian .................................................................................................... 8 

1.7 Kontribusi Penelitian .............................................................................................. 10 

1.8 Ruang Lingkup dan Batasan Penelitian .................................................................. 11 

BAB II KAJIAN PUSTAKA .......................................................................................... 12 

Pengaruh Pengungkapan Laporan Keberlanjutan Terhadap Kinerja Perusahaan: Studi Empiris Pada
Perusahaan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2012-2022
Muhammad Faishal Arkan, Indra Wijaya Kusuma, Prof., Dr., MBA.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/



6 

 

 

2.1 Landasan Teori........................................................................................................ 12 

2.1.1 Laporan Keberlanjutan ..................................................................................... 12 

2.1.2 Global Reporting Initiative (GRI) .................................................................... 13 

2.1.3 Laporan Keuangan ........................................................................................... 13 

2.1.4 Return on Asset (ROA) .................................................................................... 14 

2.1.5 Teori Legitimasi ............................................................................................... 15 

2.1.6 Teori Stakeholder ............................................................................................. 16 

2.2 Penelitian Terdahulu ............................................................................................... 17 

2.3 Pengembangan Hipotesis ........................................................................................ 22 

2.3.1 Pengungkapan Laporan Keberlanjutan (PLK) ................................................. 22 

2.4 Kerangka Konseptual .............................................................................................. 23 

BAB III METODE PENELITIAN ................................................................................ 25 

3.1 Desain Penelitian .................................................................................................... 25 

3.1.1 Jenis Penelitian................................................................................................. 25 

3.1.2 Pendekatan ....................................................................................................... 25 

3.1.3 Variabel Penelitian ........................................................................................... 25 

3.1.4 Populasi dan Sampel ........................................................................................ 25 

3.1.5 Teknik Pengumpulan Data ............................................................................... 26 

3.1.6 Metode Analisis Data ....................................................................................... 26 

Pengaruh Pengungkapan Laporan Keberlanjutan Terhadap Kinerja Perusahaan: Studi Empiris Pada
Perusahaan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2012-2022
Muhammad Faishal Arkan, Indra Wijaya Kusuma, Prof., Dr., MBA.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/



7 

 

 

3.2 Definisi Operasional Variabel ................................................................................. 28 

3.2.1 Definisi Variabel Dependen ............................................................................. 28 

3.2.2 Definisi Variabel Independen .......................................................................... 29 

3.3 Populasi dan Sampel ............................................................................................... 30 

3.4 Teknik Pengumpulan Data ...................................................................................... 31 

3.5 Teknik Analisis Data............................................................................................... 32 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .............................................. 33 

4.1 Deskripsi Data ......................................................................................................... 33 

4.2 Analisis Statistik Deskriptif .................................................................................... 33 

4.3 Estimasi Model Regresi Data Panel ........................................................................ 36 

1. Common Effect Model (CEM) ........................................................................ 36 

2. Fixed Effect Model (FEM) .............................................................................. 37 

3. Random Effect Model (REM) ......................................................................... 38 

4.4 Pemilihan Model Estimasi Regresi Data Panel ...................................................... 39 

1. Uji Chow Test (Common Effect vs Fixed Effect) ........................................... 40 

2. Uji Hausman Test (Fixed Effect vs Random Effect) ....................................... 41 

3. Uji Lagrange Multiplier ................................................................................... 42 

4.5 Analisis Regresi Data Panel .................................................................................... 43 

4.6 Uji Hipotesis ........................................................................................................... 45 

Pengaruh Pengungkapan Laporan Keberlanjutan Terhadap Kinerja Perusahaan: Studi Empiris Pada
Perusahaan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2012-2022
Muhammad Faishal Arkan, Indra Wijaya Kusuma, Prof., Dr., MBA.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/



8 

 

 

4.6.1 Uji T ................................................................................................................. 45 

4.7 Pembahasan Hipotesis ............................................................................................ 46 

BAB V KESIMPULAN DAN SARAN .......................................................................... 46 

5.1 Kesimpulan ............................................................................................................. 46 

5.2 Keterbatasan Penelitian ........................................................................................... 48 

5.3 Saran ....................................................................................................................... 48 

Daftar Pustaka ................................................................................................................ 50 

LAMPIRAN..................................................................................................................... 53 

 

  

Pengaruh Pengungkapan Laporan Keberlanjutan Terhadap Kinerja Perusahaan: Studi Empiris Pada
Perusahaan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2012-2022
Muhammad Faishal Arkan, Indra Wijaya Kusuma, Prof., Dr., MBA.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/


