ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK

2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG
TERDAFTAR DI BURSA

UNIVERSITAS EFEK)
GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Daftar Pustaka

Ahn, Dukgeun, and Jun Yeop Lee. 2021. “US-China Trade War and Its
Implications on the Global Economy.” Journal of International Logistics
and Trade 19, no. 4 (December): 181-84.
https://doi.org/10.24006/;i1t.2021.19.4.181.

AL Ani, Mawih Kareem, and Kavita Chavali. 2023. “The Relationship between
Investment Intensity and Profitability Measures from the Perspective of
Foreign Investors.” Humanities and Social Sciences Communications 10,
no. 1 (February). https://doi.org/10.1057/s41599-023-01571-8.

Amalia, Nida. 2022. “Electronic Industry in Indonesia: The Challenges and the
Opportunities  2022.”  Blog.usetada.com. January 7, 2022.
https://blog.usetada.com/en/electronic-industry-in-indonesia-2022.

Arbar, Thea Fathanah. 2025. “Trump Senin Dilantik, Ini Daftar Kebijakan Yang
Buat Dunia Gempar.” CNBC Indonesia. cnbcindonesia.com. January 17,
2025. https://www.cnbcindonesia.com/news/20250117090300-4-
603892/trump-senin-dilantik-ini-daftar-kebijakan-yang-buat-dunia-
gempar.

ASEAN Briefing. 2024. “China Trade with Thailand: Key Dynamics.” ASEAN
Business News. November 12, 2024.
https://www.aseanbriefing.com/news/china-trade-thailand-growing-
economic-partnership/?utm_source=chatgpt.com.

Aslam, Mohamed. 2019. “US-China Trade Disputes and Its Impact on ASEAN.”
Transnational Corporations Review 11, no. 4 (November): 1-14.
https://doi.org/10.1080/19186444.2019.1691410.

Bahaaeddin Alareeni, Allam Hamdan, and Islam Elgedawy. 2012. The
Importance of New Technologies and Entrepreneurship in Business
Development: In the Context of Economic Diversity in Developing
Countries : The Impact of New Technologies and Entrepreneurship on
Business Development. Cham, Switzerland: Springer.

Bayar, Yilmaz, and Isil Erem Ceylan. 2017. “The Effect of Macroeconomic
Uncertainty on Firm Profitability: A Case of BIST Non-Metallic Mineral
Products Sector.” Pressacademia 6, no. 4 (December): 318-27.
https://doi.org/10.17261/pressacademia.2017.764.

Beckley, Michael. 2018. Unrivaled : Why America Will Remain the World’s Sole
Superpower. Ithaca: Cornell University Press.

Benguria, Felipe. 2019. “The Global Impact of the U.S.-China Trade War: Firm-
Level Evidence.” Papers.ssrn.com. Rochester, NY. June 30, 2019.
http://dx.doi.org/10.2139/ssrn.3413229.

Berk, Jonathan, and Peter DeMarzo. 2019. “Corporate Finance, 5th Edition Berk
and DeMarzo.” Www.pearson.com. June 11, 2019.
https://www.pearson.com/se/Nordics-Higher-Education/subject-
catalogue/finance/corporate-finance-5e-berk-and-demarzo.html.


https://doi.org/10.1057/s41599-023-01571-8
https://doi.org/10.1080/19186444.2019.1691410
https://doi.org/10.17261/pressacademia.2017.764
http://dx.doi.org/10.2139/ssrn.3413229
https://www.pearson.com/se/Nordics-Higher-Education/subject-catalogue/finance/corporate-finance-5e-berk-and-demarzo.html
https://www.pearson.com/se/Nordics-Higher-Education/subject-catalogue/finance/corporate-finance-5e-berk-and-demarzo.html

ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK
2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG

TERDAFTAR DI BURSA
UNIVERSITAS EFEK)

GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Bloom, Nicholas. 2014. “Fluctuations in Uncertainty.” Journal of Economic
Perspectives 28, no. 2 (May): 153-76.
https://www.aeaweb.org/articles?id=10.1257/jep.28.2.153.

Bown, Chad P, and Melina Kolb. 2025. “Trump’s Trade War Timeline: An Up-
To-Date Guide.” PIIE. January 20, 2025.
https://www.piie.com/blogs/trade-and-investment-policy-
watch/2018/trumps-trade-war-timeline-date-guide.

Brigham, E.F., and M.C. Ehrhardt. 2013. Financial Management: Theory &
Practice . 14th ed. Cengage Learning.

Bryman, Alan, and Emma Bell. 2015. Business Research Methods. 4th ed.
Oxford: Oxford University Press.

Budiman, R. 2021. “Laporan Keuangan Sebagai Representasi Posisi Dan
Kinerja Perusahaan.” Jurnal Ilmiah Manajemen Bisnis Dan Inovasi 10,
no. 2: 1277-86

Bugrov, Denis, Debadrita Dhara, K. Kamarudin, and M. Chang. 2024.
“Southeast Asia: Economic Overview Q3 2023 | McKinsey.”
Www.mckinsey.com. March 15, 2024.
https://www.mckinsey.com/featured-insights/future-of-asia/southeast-
asia-quarterly-economic-review.

Cali, M. 2018. “The Impact of the US-China Trade War on ASEAN Economies.”
World Bank Policy Research Working Paper No. 8651.

Caldara, Dario, Matteo lacoviello, Patrick Molligo, Andrea Prestipino, and
Andrea Raffo. 2019. “The Economic Effects of Trade Policy
Uncertainty.” International Finance Discussion Paper 2019, no. 1256
(September): 1-49. https://doi.org/10.17016/ifdp.2019.1256.

Cavana, R. Y. , B. L. Delahaye, and U. Sekaran. 2001. Applied Business
Research: Qualitative and Quantitative Methods. John Wiley & Sons.

Celico, A. P., and S. Guoyou. 2017. “U.S.-China Bilateral Economic Relations.
In D. Remler & Y. Yu (Eds.), Parallel Perspectives on the Global
Economic Order: A U.S.-China Essay Collection.” Center for Strategic
and International Studies (CSIS), 53—62.

Cheng, Natalie Fang Ling, Akram Shavkatovich Hasanov, Wai Ching Poon, and
Elie Bouri. 2023. “The US-China Trade War and the Volatility Linkages
between Energy and Agricultural Commodities.” Energy Economics
120, no. 106605 (April): 106605.
https://doi.org/10.1016/j.eneco.2023.106605.

Cheong, Carol, and Huy Viet Hoang. 2021. “Macroeconomic Factors or Firm-
Specific Factors? An Examination of the Impact on Corporate
Profitability Before, during and after the Global Financial Crisis.” Edited
by David McMillan. Cogent Economics & Finance 9, no. 1 (January):
1959703. https://doi.org/10.1080/23322039.2021.1959703.

Child, John. 1972. “Organizational Structure, Environment and Performance:
The Role of Strategic Choice.” Sociology 6, no. 1 (January): 1-22.
https://doi.org/10.1177/003803857200600101.

Ciuriak, Dan. 2025. “The America First Trade Policy: The Knowable and
Unknowable Consequences.” Norwich.edu. February 3, 2025.


https://www.aeaweb.org/articles?id=10.1257/jep.28.2.153
https://www.piie.com/blogs/trade-and-investment-policy-watch/2018/trumps-trade-war-timeline-date-guide
https://www.piie.com/blogs/trade-and-investment-policy-watch/2018/trumps-trade-war-timeline-date-guide
https://www.mckinsey.com/featured-insights/future-of-asia/southeast-asia-quarterly-economic-review
https://www.mckinsey.com/featured-insights/future-of-asia/southeast-asia-quarterly-economic-review
https://doi.org/10.1016/j.eneco.2023.106605
https://doi.org/10.1080/23322039.2021.1959703
https://doi.org/10.1177/003803857200600101

ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK

2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG
TERDAFTAR DI BURSA

UNIVERSITAS EFEK)

GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.norwich.edu/topic/all-blog-posts/america-first-trade-
policy-knowable-and-unknowable-consequences.

Collis, Jill, and Roger Hussey. 2014. “Business Research: A Practical Guide for
Undergraduate and Postgraduate Students.” ResearchGate. January
2014 .https://www.researchgate.net/publication/38177413 Business_res
earch_ A practical guide for undergraduate and postgraduate student
.

Combs, James G., T. Russell Crook, and Christopher L. Shook. 2005. “The
Dimensionality of Organizational Performance and Its Implications for
Strategic Management Research.” Research Methodology in Strategy
and Management 2, no. July (July): 259-86.
https://doi.org/10.1016/s1479-8387(05)02011-4.

Comyns, Brandt. 2023. “Heavy Equipment & Machinery for Haulage -
Classification Guide.” Australia Wide Haulage. April 4, 2023.
https://www.australiawidehaulage.com.au/what-classifies-as-heavy-
equipment-for-heavy-haulage/.

Cramer, Duncan, and Dennis Howitt. 2004. The Sage Dictionary of Statistics :
A Practical Resource for Students in the Social Sciences. London ;
Thousand Oaks, Calif.: Sage.

Creswell, John W. 2014. Research Design: Qualitative, Quantitative, and Mixed
Methods Approaches. 4th ed. London: Sage Publications Ltd.

Damodaran, Aswath. 2015. Applied Corporate Finance. 4th ed. Hoboken:
Wiley.

Davis, Gerald F., and J. Adam Cobb. 2010. “Chapter 2 Resource Dependence
Theory: Past and Future.” Research in the Sociology of Organizations
28, no. January (January): 21-42. https://doi.org/10.1108/s0733-
558x(2010)0000028006.

Drees, Johannes M., and Pursey P. M. A. R. Heugens. 2013. “Synthesizing and
Extending Resource Dependence Theory.” Journal of Management 39,
no. 6 (February): 1666-98. https://doi.org/10.1177/0149206312471391.

Egbunike, Chinedu Francis, and Chinedu Uchenna Okerekeoti. 2018.
“Macroeconomic Factors, Firm Characteristics and Financial
Performance.” Asian Journal of Accounting Research 3, no. 2 (October):
142—-68. https://doi.org/10.1108/ajar-09-2018-0029.

El Ghoul, Sadok, Omrane Guedhami, Sattar Mansi, and He (Helen) Wang. 2023.
“Economic Policy Uncertainty, Institutional Environments, and
Corporate Cash Holdings.” Research in International Business and

Finance 65, no. April (April): 101887.
https://doi.org/10.1016/j.ribaf.2023.101887.
“Electronics | ASEAN  Investment.”  2025. Asean.org. 2025.

https://investasean.asean.org/electronics# ftnl.

Emerson, R. M. (1962). Power-Dependence Relations. American Sociological
Review, 27, 31-41. - References - Scientific Research Publishing. 1962.
Www.scirp.org. 1962. https://doi.org/10.2307/2089716.

Erwidodo, Helena, Gaby Purba, Adi Soetrisno, Sosial Pusat, Ekonomi, and
Kebijakan Pertanian. 2020. “DAMPAK PERANG DAGANG AS-


https://doi.org/10.1016/s1479-8387(05)02011-4
https://doi.org/10.1108/s0733-558x(2010)0000028006
https://doi.org/10.1108/s0733-558x(2010)0000028006
https://doi.org/10.1177/0149206312471391
https://doi.org/10.1108/ajar-09-2018-0029
https://doi.org/10.2307/2089716

ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK

2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG
TERDAFTAR DI BURSA

UNIVERSITAS EFEK)

GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

CHINA TERHADAP EKSPOR INDONESIA KHUSUSNYA EKSPOR
PRODUK PERTANIAN.” https://psekp.setjen.pertanian.go.id/web/wp-
content/uploads/2022/12/2019-ANJAK-EWD.pdf.

Evans, James R. 2017. Business Analytics : Methods, Models, and Decisions.
Boston I Pozostate: Pearson.

Fadhillah, N., Nadiyah, R., Rohmah, S., Haryadi, A., & Wahyudi, T. (2024).
Analisis kinerja keuangan perusahaan. Jakarta: Mitra Wacana Media.

Fajgelbaum, Pablo, Pinelopi Goldberg, Patrick Kennedy, Amit Khandelwal, and
Daria Taglioni. 2024. “The US-China Trade War and Global
Reallocations.” American Economic Review. Insights/the American
Economic  Review. Insights 6, mno. 2 (June): 295-312.
https://doi.org/10.1257/aeri.20230094.

Fama, Eugene F., and Kenneth R. French. 1992. “The Cross-Section of Expected
Stock Returns.” The Journal of Finance 47, no. 2 (June): 427-65.
https://doi.org/10.2307/2329112.

Freedman, David, Robert Pisani, and Roger Purves. 2009. Statistics. New Delhi:
Viva Books.

Fridgen, G., Radszuwill, S., Urbach, N., & Utz, L. (2015). Economic complexity
limits accuracy of price probability predictions. Munich Personal RePEc
Archive. https://mpra.ub.uni-muenchen.de/118373/

Gentry, Richard J., and Wei Shen. 2010. “The Relationship between Accounting
and Market Measures of Firm Financial Performance: How Strong Is 1t?”
Journal  of  Managerial  Issues 22, no. 4: 514-30.
http://www.jstor.org/stable/25822528.

Goel, U., and A. K. Sharma. 2015. “Working Capital Management Efficiency in
Indian Manufacturing Sector: Trends and Determinants.” International
Journal of Economics and Business Research 10, no. 1: 30-45.
https://ideas.repec.org/a/ids/ijecbr/v10y2015i1p30-45.html.

Hair, J. F., Black, W. C., Babin, B. J., & Anderson, R. E. (2019). Multivariate
Data Analysis (8th ed.). Cengage Learning.

Hendriksen, E. S., & Van Breda, M. F. (1992). Accounting theory (5th ed.).
Irwin.

Higgins, R. C. (2015). Analysis for Financial Management (11th ed.). McGraw-
Hill Education.

Hillman, Amy J., Michael C. Withers, and Brian J. Collins. 2009. “Resource
Dependence Theory: A Review.” Journal of Management 35, no. 6
(September): 1404-27. https://doi.org/10.1177/0149206309343469.

Horrigan, James O. 1968. “A Short History of Financial Ratio Analysis.” The
Accounting Review 43, no. 2: 284-94.
http://www .jstor.org/stable/243765.

Hoskisson, Robert E., Michael A. Hitt, Richard A. Johnson, and Douglas D.
Moesel. 1993. “Construct Validity of an Objective (Entropy) Categorical
Measure of Diversification Strategy.” Strategic Management Journal 14,
no. 3 (March): 215-35. https://doi.org/10.1002/smj.4250140305.

Huang, Yi, Chen Lin, Sibo Liu, and Heiwai Tang. 2023. “Trade Networks and
Firm Value: Evidence from the U.S.-China Trade War.” Journal of


https://psekp.setjen.pertanian.go.id/web/wp-content/uploads/2022/12/2019-ANJAK-EWD.pdf
https://psekp.setjen.pertanian.go.id/web/wp-content/uploads/2022/12/2019-ANJAK-EWD.pdf
https://doi.org/10.1257/aeri.20230094
https://doi.org/10.2307/2329112
https://mpra.ub.uni-muenchen.de/118373/
https://mpra.ub.uni-muenchen.de/118373/
http://www.jstor.org/stable/25822528
https://ideas.repec.org/a/ids/ijecbr/v10y2015i1p30-45.html
https://doi.org/10.1177/0149206309343469
http://www.jstor.org/stable/243765
https://doi.org/10.1002/smj.4250140305

ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK

2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG
TERDAFTAR DI BURSA

UNIVERSITAS EFEK)
GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

International Economics 145, no. 103811 (August): 103811.
https://doi.org/10.1016/j.jinteco.2023.103811.

Hughes, Neil C. 2005. “A Trade War with China?” Foreign Affairs 84, no. 4:
94. https://doi.org/10.2307/20034423.

Hult, G. Tomas M., David J. Ketchen, S. Tamer Cavusgil, and Roger J.
Calantone. 2005. “Knowledge as a Strategic Resource in Supply
Chains.” Journal of Operations Management 24, no. 5 (December): 458—
75. https://doi.org/10.1016/j.jom.2005.11.009.

Hussain, Sarfraz, Van Chien Nguyen, Quang Minh Nguyen, Huu Tinh Nguyen,
and Thu Thuy Nguyen. 2021. “Macroeconomic Factors, Working
Capital Management, and Firm Performance—a Static and Dynamic
Panel Analysis.” Humanities and Social Sciences Communications 8, no.
1 (May). https://doi.org/10.1057/s41599-021-00778-x.

Iba, Z., & Wardhana, A. (2024). Analisis Regresi dan Analisis Jalur untuk Riset
Bisnis Menggunakan SPSS 29.0 & SMART-PLS 4.0. Eureka Media
Aksara.

Jiang, Han, Yadong Luo, Jun Xia, Michael Hitt, and Jia Shen. 2022. “Resource
Dependence Theory in International Business: Progress and Prospects.”
Global  Strategy  Journal 13, mno. 1 (October): 3-57.
https://doi.org/10.1002/gsj.1467.

Kasmir. (2019). Analisis Laporan Keuangan (Cetakan ke-13). PT RajaGrafindo
Persada.

Katz, D., & Kahn, R. L. (1966). The social psychology of organizations. Wiley.

Jiandong, Shi. 2020. “History of Trade between China and USA.” Ssrn.com.
March 21, 2020. https://ssrn.com/abstract=4159481.

Kamal, Ismail, and Muhammad Fuad. 2022. “Pengaruh Strategi Perang Dagang
Donald Trump Terhadap Hubungan Dagang Amerika Dan Tiongkok.”
Syntax Literate ; Jurnal Ilmiah Indonesia 7, no. 12 (December): 16648—
68. https://doi.org/10.36418/syntax-literate.v7i12.10314.

Kim, Yeongjun, Sungwook Jung, and Changhee Kim. 2023. “The Impact of
Capital Structure on the Profitability Performance of ICT Firms.”
Processes 11, no. 2 (February): 635.
https://doi.org/10.3390/pr11020635.

Krugman, P. R., & Obstfeld, M. (2009). International Economics: Theory and
Policy. (8th Edition). Pearson Education.

Lambsdorft, J. G. (2007). The Institutional Economics of Corruption and
Reform: Theory, Evidence, and Policy. Cambridge University Press.

Lee, Mihye. 2017. “Evidence from Korean Firms.” Emerging Markets Finance
& Trade 53, no. 11: 2440-49. https://doi.org/10.2307/26753587.

Li, Yuhong, and Christopher W. Zobel. 2020. “Exploring Supply Chain Network
Resilience in the Presence of the Ripple Effect.” International Journal of
Production Economics 228, mno. October (October): 107693.
https://doi.org/10.1016/}.1jpe.2020.107693.

Lestari, D., & Sugiharto, A. (2007). Analisis laporan keuangan. Yogyakarta:
UPP STIM YKPN.


https://doi.org/10.1016/j.jinteco.2023.103811
https://doi.org/10.2307/20034423
https://doi.org/10.1016/j.jom.2005.11.009
https://doi.org/10.1057/s41599-021-00778-x
https://doi.org/10.1002/gsj.1467
https://doi.org/10.3390/pr11020635
https://doi.org/10.2307/26753587

ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK

2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG
TERDAFTAR DI BURSA

UNIVERSITAS EFEK)

GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Lim, Hyoung-Joo, and Dafydd Mali. 2023. “Does Market Performance (Tobin’s
Q) Have a Negative Effect on Credit Ratings? Evidence from South
Korea.” Asia-Pacific Financial Markets, May (May), 1-28.
https://doi.org/10.1007/s10690-023-09406-x.

LIM, SUNGHUN, and ANH PHUOC. 2024. “Shifting Trade Winds: Southeast
Asia’s Response to the United States—People’s Republic of China Trade
Dispute.” Asian  Development Review, July (July), 1-24.
https://doi.org/10.1142/s0116110524400134.

Liu, F. (2017). Small States and International Relations: Economic and Political
Challenges. International Relations Journal, 12(3), 45-60.

Lyn, M. F., & Aileen, M. O. (2008). Understanding Financial Statements (9th
ed.). Pearson Education.

Mahbubani, Kishore, and Amrita V. Nair. 2017. “ASEAN and Geopolitical
Rivalries: Caught between the U.S. And China.” Horizons: Journal of
International Relations and Sustainable Development, no. 9: 198-207.
https://www.jstor.org/stable/48573718.

Mardiyanto, H. (2009). Inti sari manajemen keuangan. Jakarta: Erlangga.

Lubin, David. 2025. “The US Dollar’s Role in the International Monetary
System Is Now Dangerously in Flux.” Chatham House — International
Affairs Think Tank. April 15, 2025.
https://www.chathamhouse.org/2025/04/us-dollars-role-international-
monetary-system-now-dangerously-flux.

Middleton, Russell. 1976. “Regional Differences in Prejudice.” American
Sociological Review 41, no. 1 (February): 94.
https://doi.org/10.2307/2094375.

Mitra, Gautam, Vandana Gupta, and Gaurav Gupta. 2023. “Impact of
Macroeconomic Factors on Firm Performance: Empirical Evidence from
India.” Investment Management & Financial Innovations 20, no. 4
(October): 1-12. https://doi.org/10.21511/imf1.20(4).2023.01.

Mohsin, Hussein Jalil, Sahbaa Abdulgader Ahmed, and Dalia Streimikiene.
2020. “Evaluating the Financial Performance by Considering the Effect
of External Factors on Organization Cash Flow.” Contemporary
Economics 14, no. 3 (September): 406—14.
https://doi.org/10.5709/ce.1897-9254.413.

Monetary Authority of Singapore. n.d. “Special Feature a Asia’s Electronics
Supply Chains and Global Trade Corridors.” https://www.mas.gov.sg/-
/media/MAS/EPG/MR/2020/Apr/MRApr20 SF_A.pdf.

Moussa, Amr Ahmed. 2018. “The Impact of Working Capital Management on
Firms’ Performance and Value: Evidence from Egypt.” Journal of Asset
Management 19, no. 4 (June): 259-73. https://doi.org/10.1057/s41260-
018-0081-z.

Muchtar, M., Siregar, H., & Wahyuni, S. (2018). Pengaruh Partisipasi
Anggaran dan Akuntansi Pertanggungjawaban terhadap Kinerja
Manajerial dengan Pengendalian Diri (Locus of Control) sebagai
Variabel Moderasi (Studi Kasus pada Organisasi Perangkat Daerah
Kota Pematangsiantar). Prosiding Konferensi Nasional Ke-8 Asosiasi


https://doi.org/10.1007/s10690-023-09406-x
https://doi.org/10.1142/s0116110524400134

ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK

2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG
TERDAFTAR DI BURSA

UNIVERSITAS EFEK)
GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Program Pascasarjana Perguruan Tinggi Muhammadiyah dan Aisyiyah
(APPPTMA), Medan, Indonesia.

Muhammet Sait Cakir, and Alper Ova. 2024. “The Impact of Economic Policy
Uncertainty on the Profitability of Textile Industry: Evidence from BRIC
Countries.” Applied Economics 57, no. 15 (February): 1-18.
https://doi.org/10.1080/00036846.2024.2316120.

Murad Aghayev. 2024. “The Effects of the US-China Trade Wars on the Global
Economy,” January (January). https://doi.org/10.2139/ssrn.5052327.

Ndlovu, Chiedza, and Paul Alagidede. 2018. “Industry Structure,
Macroeconomic Fundamentals and Return on Equity.” International
Journal of Emerging Markets 13, no. 6 (November): 2047-66.
https://doi.org/10.1108/ijoem-06-2017-0210.

Ngoc, Thi, Xuan Hung Nguyen, and Kym Pham. 2023. “The Effect of Capital
Structure on Firm Value: A Study of Companies Listed on the
Vietnamese Stock Market.” International Journal of Financial Studies
11, no. 3 (August): 100-100. https://doi.org/10.3390/ijfs11030100.

Nguyen, Dat. 2022. “Vietnam Replaces UK as US’ 7th Biggest Trading Partner.”
VnExpress International — Latest News, Business, Travel and Analysis
from Vietnam. VnExpress International. December 21, 2022.
https://e.vnexpress.net/news/economy/vietnam-replaces-uk-as-us-7th-
biggest-trading-partner-4550575.html?utm.

Noordiatmoko, Didik, Sekolah Tinggi, and Ilmu Tribuana. n.d. “ANALISIS
RASIO PROFITABILITAS SEBAGAI ALAT UKUR UNTUK
MENILAI KINERJA KEUANGAN PADA PT MAYORA INDAH
TBK, PERIODE 2014 -2018.” JURNAL PARAMETER 5, no. 4: 38-51.
Accessed April 25, 2025.

Obamuyi, T M. 2009. “An Investigation of the Relationship between Interest
Rates and Economic Growth in Nigeria, 1970-2006.” Journal of
Economics and International Finance, 1 1, no. 4 (October): 93-98.
https://www.researchgate.net/publication/228668409 An_investigation
_of the relationship between_interest rates and economic growth in
_Nigeria_1970-2006.

Ojeka, Stephen, Alex Adegboye, Kofo Adegboye, Olaoluwa Umukoro, Olajide
Dahunsi, and Emmanuel Ozordi. 2019. “Corruption Perception,
Institutional Quality and Performance of Listed Companies in Nigeria.”
Heliyon 5, no. 10 (October): ¢02569.
https://doi.org/10.1016/j.heliyon.2019.e02569.

Okika Christian, E. M., Francis, N. P. ., & Greg, O. O. (2018). Effect of
Exchange Rate Fluctuation on Firm Profitability: Evidence from
Selected Quoted Conglomerates in Nigeria. International Journal of
Academic Research in Business and Social Sciences, 8(12), 1073—-1090.

Olkhov, Victor. 2023. “Economic Complexity Limits Accuracy of Price
Probability Predictions by Gaussian Distributions Munich Personal
RePEc Archive.” Uni-Muenchen.de, August (August).
https://mpra.ub.uni-
muenchen.de/118373/1/230824%20%20Economic%20Complexity%20



ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK

2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG
TERDAFTAR DI BURSA

UNIVERSITAS EFEK)

GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Limits%20Accuracy%200f%20Price%20Probability%20Predictions.pd
f.

Palys, T. (2008). Purposive sampling. In L. M. Given (Ed.), The SAGE
Encyclopedia of Qualitative Research Methods (Vol. 2, pp. 697-698).
Sage Publications.

Ozdagli, Ali, and Jianlin Wang. 2022. “Uncertainty, Stock Prices, and Debt
Structure: Evidence from the U.S.-China Trade War.” Federal Reserve
Bank of Dallas, Working Papers 2022, no. 2212 (August).
https://doi.org/10.24149/wp2212.

Pantea, Marius, Delia Gligor, and Cecilia Anis. 2014. “Economic Determinants
of Romanian Firms’ Financial Performance.” Procedia - Social and
Behavioral  Sciences 124, no. March (March): 272-81.
https://doi.org/10.1016/j.sbspro.2014.02.486.

PASTOR, LUBOS, and PIETRO VERONESI. 2012. “Uncertainty about
Government Policy and Stock Prices.” The Journal of Finance 67, no. 4:
1219-64. https://www jstor.org/stable/23261358.

Paust, Jordan J. 2021. “Constitutionality of U.S. Participation in the United
Nations-Authorized War in Libya.” Emory Law Scholarly Commons.
2021. https://scholarlycommons.law.emory.edu/eilr/vol26/iss1/4.

Paul Kennedy, The Rise and Fall of the Great Powers: Economic Change and
Military Conflict from 1500 to 2000 (New York: Random House, 1987).

Pfeffer, J., & Salancik, G. R. (1978). The external control of organizations: A
resource dependence perspective. Harper & Row.

Porter, M. E. (1980). Competitive strategy: Techniques for analyzing industries
and competitors. Free Press.

Prabheesh, K P, and C T Vidya. 2025. “Interconnected Horizons: ASEAN’s
Journey in the Global Semiconductor Trade Network amidst the COVID-
19 Pandemic and Supply Chain Realignments.” Emerging Markets
Finance and Trade, January (January), 1-21.
https://doi.org/10.1080/1540496x.2024.2446387.

Qin, Zhaohui S, Yuchen Pan, Pai Peng, Hailin Chen, and Winnie Kudzai
Mazheti. 2023. “Impact of Industrial Development and Machinery and
Transport Equipment on Natural Resources in South Africa.” Resources
Policy 82, no. May (May): 103527-27.
https://doi.org/10.1016/j.resourpol.2023.103527.

Qurrat-ul-Ain, Sharif Ullah Jan, and Muhammad Rafiq. 2011. “Effect of
Macroeconomic Factors on Capital Structure Decisions of Firm-
Evidence from a Developing Country.” Ssrn.com. April 2011.
https://ssrn.com/abstract=2923752.

Rizos, Vasileios, and Julie Bryhn. 2022. “Implementation of Circular Economy
Approaches in the Electrical and Electronic Equipment (EEE) Sector:
Barriers, Enablers and Policy Insights.” Journal of Cleaner Production
338, no. January (January): 130617.
https://doi.org/10.1016/j.jclepro.2022.130617.


https://doi.org/10.1016/j.sbspro.2014.02.486
https://www.jstor.org/stable/23261358

ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK

2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG
TERDAFTAR DI BURSA

UNIVERSITAS EFEK)

GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

Rodriguez del Aguila, M.M., and N. Benitez-Parejo. 2011. “Simple Linear and
Multivariate Regression Models.” Allergologia et Immunopathologia 39,
no. 3 (May): 159-73. https://doi.org/10.1016/j.aller.2011.02.001.

Sahakyan, Narek, and Kyle W Stiegert. 2012. “Corruption and Firm
Performance.” Eastern European Economics 50, no. 6 (November): 5—
27. https://doi.org/10.2307/41818827.

Samdin, A. A. (2024). The impact of US-China trade tensions on ASEAN export
competitiveness. Journal of International Trade and Economics, 12(1),
45-60.

Saunders, M. N. K., Lewis, P., & Thornhill, A. (2019). Research Methods for
Business Students (8th ed.). Pearson Education.

Sekaran, U. (2000). Research Methods for Business: A Skill-Building Approach
(3rd ed.). New York: John Wiley & Sons.

Selmi, R., Errami, Y., & Wohar, M. E. (2020). What Trump’s China Tariffs
Have Cost U.S. Companies? Journal of Economic Integration, 35(2),
282-295. doi:10.11130/5e1.2020.35.2.28

Singh, Ravinder, C Gupta, and Pankaj Chaudhary. 2024. “Defining Return on
Assets (ROA) in Empirical Corporate Finance Research: A Critical
Review.” Empirical Economics Letters 23, mno. 1 (January).
https://doi.org/10.5281/zenodo.10901886.

Smallbone, David, David Deakins, Martina Battisti, and John Kitching. 2012.
“Small Business Responses to a Major Economic Downturn: Empirical
Perspectives from New Zealand and the United Kingdom.” International
Small Business Journal: Researching Entrepreneurship 30, no. 7 (July):
754-77. https://doi.org/10.1177/0266242612448077.

Soepriyatno, B. (2016). Akuntansi Keuangan Menengah. Jakarta: Mitra Wacana
Media.

Soliman, Mark T. 2007. “The Use of Dupont Analysis by Market Participants.”
Papers.ssrn.com. Rochester, NY. October 1, 2007.
https://papers.ssrn.com/sol3/papers.cfm?abstract id=1101981.

Sutrisno, A. (2012). Manajemen keuangan: Teori, konsep, dan aplikasi (8th ed.).
Ekonisia.

Van Horne, J.C., & Wachowicz, J.M. (2012). Fundamentals of Financial
Management (14th ed.). Prentice Hall.

Weber, M. (1947). The theory of social and economic organization (A. M.
Henderson & T. Parsons, Trans.). Oxford University Press. (Original
work published 1922).

Vaclav Smil. 2016. “Ubiquitous Uses of Steel,” January (January).
https://doi.org/10.1016/b978-0-12-804233-5.00008-7.

Vineles, Phidel. 2018. “ASEAN’s Electronics Sector: Facing the Disruptive
Trends.” https://dr.ntu.edu.sg/bitstream/10356/87020/1/CO18003.pdf.

Wahyu Rizki Farizma. 2025. “Membatasi Kewenangan Membentuk Peraturan
Perundang-Undangan Presiden: Studi Perbandingan Negara Amerika
Serikat: LIMITING the AUTHORITY to FORM PRESIDENTIAL
LEGISLATION: A COMPARATIVE STUDY of the UNITED



ANALISIS KINERJA KEUANGAN PERUSAHAAN DI ASIA TENGGARA SEBELUM DAN SAAT PERANG
DAGANG AS DAN TIONGKOK

2016 - 2020 (STUDI EMPIRIS PADA PERUSAHAAN SEKTOR ELEKTRONIK DAN MESIN YANG
TERDAFTAR DI BURSA

UNIVERSITAS EFEK)
GADJAH MADA Yovania Maria Angelita Panjaitan, Aprilia Beta Suandi, Dr., S.E., M.Ec.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

STATES.” Jurnal Nomokrasi 3, no. 1: 178-92.
https://journal.unhas.ac.id/index.php/jnomokrasi/article/view/43657.

Walter Amedzro St-Hilaire. 2022. Value-Based Management in an Open
Economy. CRC Press.

WHITED, TONI M. 1992. “Debt, Liquidity Constraints, and Corporate
Investment: Evidence from Panel Data.” The Journal of Finance 47, no.
4 (September): 1425-60. https://doi.org/10.1111/.1540-
6261.1992.tb04664.x.

Williams, Michael. 1991. “China and Indonesia Make Up: Reflections on a
Troubled Relationship.” Indonesia 51: 145.
https://doi.org/10.2307/3351260.

Wolfe, J., & Sauaia, A. C. A. (2003). The Tobin q as a company performance
indicator. Developments in Business Simulation and Experiential
Learning, 30, 155—162. https://doi.org/10.1177/1046878105275237.

Yamashita, Nobuaki, Doan Thi, and Thanh Ha. 2024. “The Third-Country Effect
of the United States-China Trade War on Viet Nam.”
https://www.eria.org/uploads/The-Third-country-Effect-of-the-United-
States-China-Trade-War-on-Viet-Nam.pdf.


https://doi.org/10.1177/1046878105275237

