
vii 
 

DAFTAR ISI 

 
HALAMAN JUDUL ................................................................................................ i 

LEMBAR PERSETUJUAN.................................................................................... ii 

LEMBAR PENGESAHAN ................................................................................... iii 

PERNYATAAN BEBAS PLAGIASI ..................................................................... iv 

KATA PENGANTAR .............................................................................................. v 

DAFTAR ISI ......................................................................................................... vii 

DAFTAR TABEL .................................................................................................... x 

DAFTAR GAMBAR ............................................................................................. xi 

DAFTAR LAMPIRAN ......................................................................................... xii 

INTISARI ............................................................................................................. xiii 

ABSTRACT ........................................................................................................... xiv 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang .......................................................................................... 1 

1.2 Rumusan Masalah ..................................................................................... 4 

1.3 Pertanyaan Penelitian ................................................................................ 6 

1.4 Tujuan Penelitian ...................................................................................... 6 

1.5 Motivasi Penelitian ................................................................................... 6 

1.6 Kontribusi Penelitian ................................................................................ 7 

1.7 Ruang Lingkup dan Batasan Penelitian .................................................... 8 

1.8 Sistematika Penulisan ............................................................................... 8 
 
BAB II LANDASAN TEORI DAN TINJAUAN PUSTAKA ........................... 11 

2.1 Landasan Teori ......................................................................................... 11 

2.1.1 Signaling Theory ...................................................................................... 11 

2.2 Variabel Penelitian .................................................................................. 13 

2.2.1 Financial Distress ................................................................................... 13 

2.2.2 Profitabilitas ............................................................................................ 17 

2.2.3 Leverage .................................................................................................. 18 

2.2.4 Likuiditas ................................................................................................ 19 

2.3 Penelitian Terdahulu ............................................................................... 20 

2.4 Pengembangan Hipotesis ........................................................................ 30 

2.4.1 Pengaruh Profitabilitas dalam Memprediksi Financial Distress ............ 30 

Analisis Pengaruh Profitabilitas, Leverage, dan Likuiditas dalam Memprediksi Financial Distress
Muhammad Achsan Hidayat, Dr. Ahmad Amin, S.E., M.Sc.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/



viii 
 

2.4.2 Pengaruh Leverage dalam Memprediksi Financial Distress .................. 31 

2.4.3 Pengaruh Likuiditas dalam Memprediksi Financial Distress ................. 32 

2.5 Kerangka Konseptual .............................................................................. 32 
 
BAB III METODE PENELITIAN .................................................................... 34 

3.1 Desain Penelitian .................................................................................... 34 

3.2 Definisi Operasional Variabel ................................................................. 34 

3.2.1 Variabel Dependen .................................................................................. 34 

3.2.2 Variabel Independen................................................................................ 36 

3.3 Populasi dan Sampel Penelitian .............................................................. 38 

3.4 Teknik Analisis Data ............................................................................... 39 

3.4.1 Statistik Deskriptif .................................................................................. 39 

3.4.2 Analisis Regresi Data Panel .................................................................... 39 

3.4.3 Jenis Model Regresi Data Panel ............................................................. 40 

3.4.4 Uji Pemilihan Model Estimasi Data Panel.............................................. 41 

3.4.5 Uji Asumsi Klasik ................................................................................... 43 

3.4.6 Uji Hipotesis ........................................................................................... 45 

 
BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 48 

4.1 Data Penelitian ........................................................................................ 48 

4.2 Analisis Data Deskriptif .......................................................................... 49 

4.3 Pemilihan Model Estimasi ...................................................................... 51 

4.3.1 Uji Chow ................................................................................................. 51 

4.3.2 Uji Hausman ........................................................................................... 51 

4.3.3 Uji Lagrange-Multiplier .......................................................................... 52 

4.3.4 Model Estimasi Regresi Data Panel ........................................................ 52 

4.4 Uji Asumsi Klasik ................................................................................... 53 

4.4.1 Uji Multikolinearitas ............................................................................... 53 

4.4.2 Uji Heteroskedastisitas............................................................................ 54 

4.5 Uji Hipotesis ........................................................................................... 55 

4.5.1 Uji Koefisien Determinasi (Adjusted R2) ................................................ 55 

4.5.2 Uji Simultan (Uji F) ................................................................................ 56 

4.5.3 Uji Parsial (Uji t) ..................................................................................... 57 

4.6 Pembahasan Hasil Uji Hipotesis ............................................................. 58 

4.6.1 Pengaruh Profitabilitas dalam Memprediksi Financial Distress ............ 58 

4.6.2 Pengaruh Leverage dalam Memprediksi Financial Distress .................. 60 

4.6.3 Pengaruh Likuiditas dalam Memprediksi Financial Distress ................. 61 

 
BAB V SIMPULAN ............................................................................................ 64 

5.1 Simpulan ................................................................................................. 64 

5.2 Keterbatasan ............................................................................................ 65 

5.3 Saran ....................................................................................................... 66 

5.4 Implikasi ................................................................................................. 67 
 

Analisis Pengaruh Profitabilitas, Leverage, dan Likuiditas dalam Memprediksi Financial Distress
Muhammad Achsan Hidayat, Dr. Ahmad Amin, S.E., M.Sc.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/



ix 
 

DAFTAR PUSTAKA ............................................................................................ 68 

LAMPIRAN .......................................................................................................... 74 

 

  

Analisis Pengaruh Profitabilitas, Leverage, dan Likuiditas dalam Memprediksi Financial Distress
Muhammad Achsan Hidayat, Dr. Ahmad Amin, S.E., M.Sc.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR ISI

