
 96 

DAFTAR PUSTAKA 

 

Ahmed, A. A., Fathy, B. A. G., & Samak, N. A.-A. (2022). The determinants of 

IPO initial returns in emerging markets: A quantile regression. 

International Journal of Emerging Markets 

Allen, F., & Faulhaber, G. (1989). Signalling by underpricing in the IPO 

market. Journal of Financial Economics, 23, 303-323. 

https://doi.org/10.1016/0304-405X(89)90060-3. 

Ang, Robert. (1997). Pintar Pasar Modal Indonesia. Jakarta: Mediasoft Indonesia. 

Anoraga dan Pakarti. (2001). Pengantar Pasar Modal, Edisi Revisi, Jakarta: PT 

Rineka Cipta. 

Ahmed, A. A., Fathy, B. A. G., & Samak, N. A. A. (2024). The determinants of 

IPO initial returns in emerging markets: a quantile regression. International 

Journal of Emerging Markets, 19(1), 211-230. 

Astuti, R. T. (2017). Faktor-faktor yang mempengaruhi initial return pada saat ipo 

di bursa efek indonesia periode tahun 2006-2015. Jurnal Ekonomi, 22(2). 

Benveniste, L., & Spindt, P. (1989). How investment bankers determine the offer 

price and allocation of new issues. Journal of Financial Economics, 24, 

343-361. https://doi.org/10.1016/0304-405X(89)90051-2. 

Bubna, A., & Prabhala, N. (2011). IPOs with and without allocation discretion: 

Empirical evidence. Journal of Financial Intermediation, 20, 530-561. 

https://doi.org/10.1016/J.JFI.2010.12.004. 

Boulton, T., Smart, S., & Zutter, C. (2007). IPO underpricing and international 

corporate governance. Journal of International Business Studies, 41, 206-

222. https://doi.org/10.1057/jibs.2009.38. 

Brigham Eugene F dan Houston Joel F, 2011. Dasar-Dasar Manajemen Keuangan 

Essentials of Financial Management. Edisi 11 Buku 2. Jakarta Selatan: 

Salemba Empat. 

Chemmanur, T., & Fulghieri, P. (1997). Why Include Warrants in New Equity 

Issues? A Theory of Unit IPOs. Journal of Financial and Quantitative 

Analysis, 32, 1 - 24. https://doi.org/10.2307/2331314. 

Pengaruh harga IPO, bookbuilding, warran,  aset perusahaan dan proceed terhadap initial return
investor
Prabu Ramadhan Putrapamungkas Panglima Chan, Bowo Setiyono, S.E., M.Com., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1016/0304-405X(89)90060-3
https://doi.org/10.1016/0304-405X(89)90051-2
https://doi.org/10.1016/J.JFI.2010.12.004
https://doi.org/10.1057/jibs.2009.38
https://doi.org/10.2307/2331314


 97 

Chollet, P., & Ginglinger, E. (2001). The pricing of French unit seasoned equity 

offerings. European Financial Management, 7, 23-38. 

https://doi.org/10.1111/1468-036X.00143. 

Cornelia, K., Jubaedah, J., & Widiastuti, N. P. E. (2021). Faktor-Faktor yang 

Memengaruhi Underpricing Saham pada Perusahaan yang Melakukan 

Initial Public Offering (Ipo) di Bursa Efek Indonesia. SALAM: Jurnal Sosial 

dan Budaya. Vol 8, No 4. 

Daljono, (2000). Analisis Faktor-faktor yang Mempengaruhi Initial Return Saham 

yang Listing di BEJ Tahun 1990-1997. SNA III 

Duong, H., Goyal, A., Kallinterakis, V., & Veeraraghavan, M. (2021). Market 

manipulation rules and IPO underpricing. Journal of Corporate Finance. 

https://doi.org/10.1016/j.jcorpfin.2020.101846. 

Downes, John dan Jordan Elliot Goodman. (2006). Manajemen Strategi dan 

Kebiksanaan Bisnis. Yogyakarta; BPE UGM. 

Ellul, A., & Pagano, M. (2006). IPO underpricing and after-market 

liquidity. Review of Financial Studies, 19, 381-421. 

https://doi.org/10.1093/RFS/HHJ018. 

Erawaty, A. F., & J. S. Badudu, (1996). Kamus Hukum ekonomi inggris-indonesia. 

Komponen Pengembangan Hukum Ekonomi Proyek Elips 

Faisal, M., & Yasa, G. (2019). The Influence of Intellectual Capital Disclosure, 

Economic Value Added Analysis, and Inclusion of Warrants on the Level 

of Underpricing in Shares. E-Jurnal Akuntansi. 

https://doi.org/10.24843/eja.2019.v28.i03.p04. 

Füllbrunn, S., Neugebauer, T., & Nicklisch, A. (2019). Underpricing of initial 

public offerings in experimental asset markets. Experimental Economics, 

23, 1002 - 1029. https://doi.org/10.1007/s10683-019-09638-7. 

François Derrien. (2005). IPO Pricing in "Hot" Market Conditions: Who Leaves 

Money on the Table?. The Journal of Finance , Feb., 2005, Vol. 60, No. 1 

(Feb., 2005), pp. 487-521  

Green, T. C., & Hwang, B. H. (2012). Initial public offerings as lotteries: Skewness 

preference and first-day returns. Management Science, 58(2), 432-444. 

Pengaruh harga IPO, bookbuilding, warran,  aset perusahaan dan proceed terhadap initial return
investor
Prabu Ramadhan Putrapamungkas Panglima Chan, Bowo Setiyono, S.E., M.Com., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1111/1468-036X.00143
https://doi.org/10.1016/j.jcorpfin.2020.101846
https://doi.org/10.1093/RFS/HHJ018
https://doi.org/10.24843/eja.2019.v28.i03.p04
https://doi.org/10.1007/s10683-019-09638-7


 98 

Ghozali, dan Mansur. (2002). Analisis Faktor-Faktor yang Mempengaruhi Tingkat 

Underpriced di Bursa Efek Jakarta. Jurnal Bisnis dan Akuntansi. Vol 4 No.1 

Guo, H. (2011). IPO first-day return and ex ante equity premium. Journal of 

financial and quantitative analysis, 46(3), 871-905. 

Hasan, M. Iqbal. (2002). Pokok-Pokok Materi Metodologi Penelitiandan 

Aplikasinya. Jakarta: Ghalia Indonesia 

Hastuti, R.T. (2017). Faktor-Faktor Yang Mempengaruhi Initial Return Pada Saat 

Ipo Di Bursa Efek Indonesia Periode Tahun 2006-2015. Jurnal Ekonomi. 

Volume XXII, No. 02, Juli 2017: 209-231 

Hiraki, Takato and Ito, Akitoshi. (2021). Two-Step Price Adjustments of IPO 

Book Building in Japan (November 3, 2021). Available at 

SSRN: https://ssrn.com/abstract=3960767 or http://dx.doi.org/10.21

39/ssrn.3960767 

Hauser, S., & Levy, A. (1996). Return and risk in initial public offerings of both 

shares and warants. Review of Quantitative Finance and Accounting, 7, 29-

43. https://doi.org/10.1007/BF00245997. 

Jogiyanto Hartono (2010). Teori Portofolio dan Analisis Investasi. Edisi Ketujuh. 

BPFE. Yogyakarta. 

Kim, Krinsky, dan Lee. (1993). Motives for Going Public and Underpricing: New 

Findings from Korea. Journal of Business Financial and Accounting. 

January,. 195-211. 

Lehmann, T., & Weber, M. (2021). IPO Underpricing and Aftermarket Price 

Accuracy: Auctions vs. Bookbuilding in Japan. Capital Markets: Market 

Efficiency eJournal. https://doi.org/10.2139/ssrn.3849376. 

Leite, T. (2006). Bookbuilding with heterogeneous investors. Journal of Financial 

Intermediation, 15, 235-253. https://doi.org/10.1016/J.JFI.2005.09.001 

Mezhoud, M., & Boubaker, A. (2011). Determinants of the components of IPO 

initial returns: Paris stock exchange. International Journal of Accounting 

and Financial Reporting, 1(1), 190. 

Pengaruh harga IPO, bookbuilding, warran,  aset perusahaan dan proceed terhadap initial return
investor
Prabu Ramadhan Putrapamungkas Panglima Chan, Bowo Setiyono, S.E., M.Com., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://ssrn.com/abstract=3960767
https://dx.doi.org/10.2139/ssrn.3960767
https://dx.doi.org/10.2139/ssrn.3960767
https://doi.org/10.2139/ssrn.3849376
https://doi.org/10.1016/J.JFI.2005.09.001


 99 

Morina, T., & Rahim, R. (2020). Faktor–Faktor Yang Mempengaruhi Initial Return 

Pada Initial Public Offering (Ipo). Menara Ilmu: Jurnal Penelitian dan 

Kajian Ilmiah, 14(2). 

Puspaningsih, A., & Mujib, A. R. K. (2011). Analisis Faktor-faktor yang 

Mempengaruhi Underpricing pada 1 Perusahaan Go Public di Bursa Efek 

Indonesia. Jurnal Aplikasi Bisnis, 1177-1201. 

Reeve, J. M., Warren, C. S., Duchac, J. E., Wahyuni, E. T., Soepriyanto, G., Jusuf, 

A. A., & Djakman, C. D. (2010). Pengantar Akuntansi Adaptasi Indonesia 

Buku 2, Edisi 22 Selemba Empat. 

Rock, K. (1986). Why new issues are underpriced. Journal of Financial Economics, 

15, 187-212. https://doi.org/10.1016/0304-405X(86)90054-1. 

Rusdin. (2013). Pasar Modal. Jakarta: Alfabeta. 

Saha, A., & Ferrell, A. (2007). An Asymmetric Payoff-Based Explanation of IPO 

'Underpricing'. Harvard Law School. https://doi.org/10.2139/ssrn.991917. 

Sherman, A., & Titman, S. (2002). Building the IPO Order Book: Underpricing and 

Participation Limits With Costly Information. Journal of Financial 

Economics. https://doi.org/10.1016/S0304-405X(02)00133-2. 

Spence, Michael. 1973. Job Market Signaling. The Quarterly Journal of Economics, 

Vol. 87, No. 3. (Aug., 1973), pp. 355-374. 

Sunariyah. (2003). Pengantar Pengetahuan Pasar Modal. Edisi Keempat. UPP 

AMP YKPN Yogyakarta. 

Siamat, Dahlan. (2012). Manajemen Lembaga Keuangan, Kebijakan Moneter Dan 

Perbankan. Jakarta: Fakultas Ekonomi Universitas Indonesia. 

Siyamto, Y & Yuwita, A. P. (2019). Pengaruh Variabel Kapitalisasi Pasar Ditinjau 

Dari Segi Negara Kepulauan Asia Tenggara Terhadap Return Saham 

Perusahaan Yang Berada Pada Jakarta Islamic Indeks (Jii) Periode 2015-

2017. Proceeding Seminar Nasional & Call For Papers Surakarta, 4 

September 2019. 

Sutarto. (2005). Dasar-dasar Organisasi. . UGM Pers. 

Tandelilin, E. (2010). Portofolio dan Investasi: Teori dan Aplikasi. Penerbit 

Kanisius. Yogyakarta. 

Pengaruh harga IPO, bookbuilding, warran,  aset perusahaan dan proceed terhadap initial return
investor
Prabu Ramadhan Putrapamungkas Panglima Chan, Bowo Setiyono, S.E., M.Com., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1016/0304-405X(86)90054-1
https://doi.org/10.2139/ssrn.991917
https://doi.org/10.1016/S0304-405X(02)00133-2


 100 

Trisnawati. (1998). Pengaruh Informasi Prospektus pada Return Saham di Pasar 

Perdana. Malang: SNA II 

Van Noordwijk, M., Hairiah, K., & Sitompul, S. M. (2000, March). Reducing 

uncertainties in the assessment at national scale of C stock impacts of land 

use change. In Proceedings of the IGES/NIES Workshop on GHG 

Inventories for Asia-Pacific Region. Institute for Global Environmental 

Strategies (IGES), Hayama, Japan (Vol. 726, pp. 705-726). 

Wiguna, I Gd Nandra Hary dan Yadnyana Ketut. (2015). Analisis faktor-faktor 

yang memengaruhi initial return pada penawaran saham perdana. E-Jurnal 

Ekonomi dan Bisnis Universitas Udayana 4.12:921-946. 

Yolana, M. & Martani, D.(2005) Variabel-variabel yang Mempengaruhi 

Underpricing pada Penawaran Saham Perdana di BEJ Tahun 1994-2001. 

Jurnal SNA 8, Solo 

Yue-Cheong Chan. (2010). Retail Trading and IPO Returns in the Aftermarket. 

Financial Management , WINTER 2010, Vol. 39, No. 4 (WINTER 2010), 

pp. 1475- 1495  

Yong, Othman. (2016). CHEAP IPO: DOES IT MATTER?. The Journal of 

Developing Areas , 2016, Vol. 50, No. 5, Special Issue on the Kuala Lumpur 

Conference, November 23-24, 2015 (2016), pp. 453-460 

 

 

 

 

 

 

 

 

 

Pengaruh harga IPO, bookbuilding, warran,  aset perusahaan dan proceed terhadap initial return
investor
Prabu Ramadhan Putrapamungkas Panglima Chan, Bowo Setiyono, S.E., M.Com., Ph.D.
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/


