Pengaruh Corporate Governance Terhadap Cost of Debt dan Cost of Equity pada Perusahaan yang
Terdaftar di Bursa Efek Indonesia Tahun 2019-2022
Ananggito Galih Kusuma, Prof. Mahfud Sholihin, Ph D., Ak., CA., CPA. (Aust)

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Daftar Pustaka

Aboody, D., Hughes, J., & Liu, J. (2005). Earnings quality, insider trading, and cost
of capital. In Journal of Accounting Research (\Vol. 43, Issue 5, pp. 651-673).
https://doi.org/10.1111/j.1475-679X.2005.00185.x

Ashbaugh, H., Collins, D. W., & R, L. (2006). The effects of corporate governance
on firms’ credit ratings. Journal of Accounting & Economics, 42, 203.

Astutik, S. (2015). Prinsip Good Corporate Governance dalam Penbankan
Syariah.

Baihaqgi. (2017). Analisis Pengaruh Good Corporate Governance Terhadap
Kinerja Keuangan Pada Pt. Bank Mandiri Periode Tahun 2011-2015.

Berk, J. B. (1995). A Critique of Size-Related Anomalies. Review of Financial
Studies, 8(2), 275-286. https://doi.org/10.1093/rfs/8.2.275

Bhojraj, S., & Sengupta, P. (2003). Effect of Corporate Governance on Bond
Ratings and Yields: The Role of Institutional Investors and Outside Directors*.
The Journal of Business, 76(3), 455-475. https://doi.org/10.1086/344114

Boddie. (2014). Investmen edisi 6. Salemba Empat.

Bradley, M., & Chen, D. (2011). Corporate Governance, Credit Condition, and the
Cost of Debt. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.1645326

Bryman, A. (2012). Social Research Methods (4th Ed). Oxford University Press.

Chatterjee, S., Gu, X., Hasan, I., & Lu, H. (2023). Ownership structure and the cost

of debt: Evidence from the Chinese corporate bond market. Journal of

72



Terdaftar di Bursa Efek Indonesia Tahun 2019-2022
Ananggito Galih Kusuma, Prof. Mahfud Sholihin, Ph D., Ak., CA., CPA. (Aust)

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

73

Empirical Finance, 73, 334-348.
https://doi.org/10.1016/j.jempfin.2023.08.003

Cheng, C. S. A,, Collins, D., & Huang, H. H. (2006). Shareholder rights, financial
disclosure and the cost of equity capital. Review of Quantitative Finance and
Accounting, 27(2), 175-204. https://doi.org/10.1007/s11156-006-8795-2

Chtourou, S., Bédard, J., & Courteau, L. (2001). Corporate Governance and
Earnings Management. SSRN Electronic Journal.
https://doi.org/10.2139/ssrn.275053

Dakhlallh, M., Rashid, N., Yazid, A. S., Salleh, F., Afthanorhan, A., Ghazali, P. L.,
Daud, W. N. W., & Zainol, F. A. (2018). An Investigation of Corporate
Governance Mechanisms on Real Earnings Management toward the Changes
on Firm Performance: Evidence from Jordan. International Journal of
Academic Research in Business and Social Sciences, 8(11).
https://doi.org/10.6007/IJARBSS/v8-i11/5198

DEY, A. (2008). Corporate Governance and Agency Conflicts. Journal of
Accounting Research, 46(5), 1143-1181. https://doi.org/10.1111/}.1475-
679X.2008.00301.x

Drobetz, W., Schillhofer, A., & Zimmermann, H. (2004). Corporate Governance
and Expected Stock Returns: Evidence from Germany. European Financial
Management, 10(2), 267-293. https://doi.org/10.1111/j.1354-

7798.2004.00250.x

Pengaruh Corporate Governance Terhadap Cost of Debt dan Cost of Equity pada Perusahaan yang



Pengaruh Corporate Governance Terhadap Cost of Debt dan Cost of Equity pada Perusahaan yang
Terdaftar di Bursa Efek Indonesia Tahun 2019-2022
Ananggito Galih Kusuma, Prof. Mahfud Sholihin, Ph D., Ak., CA., CPA. (Aust)

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

74

Easley, D., & O’Hara, M. (2004). Information and the cost of capital. In Journal of
Finance (Vol. 59, Issue 4, pp. 1553-1583). https://doi.org/10.1111/j.1540-
6261.2004.00672.x

Emmiliya, R. (2015). Analisis Pengaruh Kepemilikan Manajerial Terhadap Cost
of Debt pada Perusahaan Non Keuangan yang Terdaftar di Bursa Efek
Indonesia Periode 2006-2013. Universitas Indonesia.

Ertugrul, M., & Hegde, S. (2008). Board compensation practices and agency costs
of debt. Journal of Corporate Finance, 14(5), 512-531.
https://doi.org/10.1016/j.jcorpfin.2008.09.004

Fabozzi, & Frank J. (2012). Bond Market, Analysis and Strategies (8th ed).
PRENTICE/Hall.

Francis, J., Lafond, R., Olsson, P. M., Schipper, K., Financial, K. S., & Standards
Board, A. (2004). Costs of Equity and Earnings Attributes o f Equity and
Earnings Attributes. In Source: The Accounting Review (Vol. 79, Issue 4).

Garmaise, M. J., & Liu, J. (2005). Corruption, Firm Governance, and the Cost of
Capital. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.644017

Ghouma, H., Ben-Nasr, H., & Yan, R. (2018). Corporate governance and cost of
debt financing: Empirical evidence from Canada. The Quarterly Review of
Economics and Finance, 67, 138-148.
https://doi.org/10.1016/j.qref.2017.06.004

Ghozali, I. (2013). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25.



Pengaruh Corporate Governance Terhadap Cost of Debt dan Cost of Equity pada Perusahaan yang
Terdaftar di Bursa Efek Indonesia Tahun 2019-2022
Ananggito Galih Kusuma, Prof. Mahfud Sholihin, Ph D., Ak., CA., CPA. (Aust)

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

75

Ibrahim, A. A., Wang, M. C., Hailu, D. H., & Dongbei. (2019). Accounting
Conservatism and Cost of Debt of African Firms: Based on Ownership
Structure.

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior,
agency costs and ownership structure. Journal of Financial Economics, 3(4),
305-360. https://doi.org/https://doi.org/10.1016/0304-405X(76)90026-X

Kao, M. F., Hodgkinson, L., & Jaafar, A. (2019). Ownership structure, board of
directors and firm performance: evidence from Taiwan. Corporate
Governance (Bingley), 19(1), 189-216. https://doi.org/10.1108/CG-04-2018-
0144

Kartikasary, M., Paramastri, M., Adi, H., Sitinjak, M. M., Yolanda, D., & Sari.
(2023). Environmental, Social and Governance (ESG) Report Quality and
Firm Value in Southeast Asia. E3S Web of Conferences.

Kent Baker, H., & Anderson, R. (2011). Corporate governance: A synthesis of
theory, research, and practice. Wiley.

Kopyrina, O., & Stepanova, A. (2019). The Influence of Ownership Structure and
Board Independence on the Cost of Debt in BRIC Countries. ERN: Other
Econometric Modeling: International Financial Markets - Emerging Markets
(Topic).

LAMBERT, R., LEUZ, C., & VERRECCHIA, R. E. (2007). Accounting
Information, Disclosure, and the Cost of Capital. Journal of Accounting

Research, 45(2), 385-420. https://doi.org/10.1111/j.1475-679X.2007.00238.x



Pengaruh Corporate Governance Terhadap Cost of Debt dan Cost of Equity pada Perusahaan yang
Terdaftar di Bursa Efek Indonesia Tahun 2019-2022
Ananggito Galih Kusuma, Prof. Mahfud Sholihin, Ph D., Ak., CA., CPA. (Aust)

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

76

Lorca, C., Sdnchez-Ballesta, J. P., & Garcia-Meca, E. (2011). Board Effectiveness
and Cost of Debt. Journal of Business Ethics, 100(4), 613-631.
https://doi.org/10.1007/s10551-010-0699-3

Michael, M. (2019). Analisis Pengaruh Tata Kelola Perusahaan dan Karakteristik
Perusahaan terhadap Biaya Agensi pada Perusahaan yang Terdaftar di Bursa
Efek Indonesia.

Nachrowi, N. D. U. H. (2006). Ekonometrika Untuk Analisis Ekonomi Dan
Keuangan. Fakultas Ekonomi Universitas Indonesia.

Niati, F. (2012). Pengaruh corporate governance, kepemilikan manajerial, dan
cash holding dalam upaya meningkatkan kesejahteraan pemegang saham.
Universitas Indonesia.

Ognen, R. /, Thomson, T., & Scores, R. E. (2017). Thomson Reuters ESG Scores.

Oruwari, H. O. (2020, August 11). The Impact of Corporate Governance on the
Development of Marginal Oil Fields in Nigeria. Day 1 Tue, August 11, 2020.
https://doi.org/10.2118/203647-MS

Pernamasari, R. (2022). The Effect of Information Asymmetry and Debt on Accrual
Earnings Management: Firm Size as a Moderating Variable. International
Journal of Multidisciplinary  Research and  Analysis, 05(08).
https://doi.org/10.47191/ijmra/v5-i8-27

Piettojo, J. J., Murhadi, W. R., & Wijaya, L. I. (2022). Pengaruh Tata Kelola

Perusahaan Terhadap Utang Perusahaan. The Manager Review.



UNIVERSITAS

Pengaruh Corporate Governance Terhadap Cost of Debt dan Cost of Equity pada Perusahaan yang
Terdaftar di Bursa Efek Indonesia Tahun 2019-2022
Ananggito Galih Kusuma, Prof. Mahfud Sholihin, Ph D., Ak., CA., CPA. (Aust)

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

GADJAH MADA

77

Piot, C., & Missonier-Piera, F. (2009). Corporate Governance Reform and the Cost
of Debt Financing of Listed French Companies. SSRN Electronic Journal.
https://doi.org/10.2139/ssrn.960681

Raza, H., Khan, M. A., Mazliham, M. S., Alam, M. M., Aman, N., & Abbas, K.
(2022). Applying artificial intelligence techniques for predicting the
environment, social, and governance (ESG) pillar score based on balance sheet
and income statement data: A case of non-financial companies of USA, UK,
and Germany. Frontiers in Environmental Science.

Rebecca, Y. (2012). Pengaruh Corporate Governance Index, kepemilikan
keluarga, dan kepemilikan institusional terhadap biaya ekuitas dan biaya
utang: studi empiris pada Perusahaan Manufaktur yang terdaftar di BEI.
Universitas Indonesia.

Rossi, F., Boylan, B., & Cebula, R. (2018). Financial Decisions and Ownership
Structure as Control Mechanisms of Agency Problems: Evidence from Italy.
Corporate Governance International Journal of Business in Society, 18.
https://doi.org/10.1108/CG-01-2017-0014

Scott, W. R. (2008). Financial Accounting Theory (5th ed.). Prentice-Hall.

Shleifer, A., & Vishny, R. W. (1997). A Survey of Corporate Governance. The
Journal of Finance, 52(2), 737-783. https://doi.org/10.1111/j.1540-
6261.1997.tb04820.x

Shuto, A., & Kitagawa, N. (2011). The Effect of Managerial Ownership on the Cost
of Debt. Journal of Accounting, Auditing & Finance, 26(3), 590-620.

https://doi.org/10.1177/0148558X11401553



UNIVERSITAS

Pengaruh Corporate Governance Terhadap Cost of Debt dan Cost of Equity pada Perusahaan yang
Terdaftar di Bursa Efek Indonesia Tahun 2019-2022
Ananggito Galih Kusuma, Prof. Mahfud Sholihin, Ph D., Ak., CA., CPA. (Aust)

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

GADJAH MADA

78

Skaife, H. A., Collins, D. W., & LaFond, R. (2004). Corporate Governance and the
Cost of Equity Capital. SSRN Electronic Journal.
https://doi.org/10.2139/ssrn.639681

Standard & Poor’s Governance Services. (2004). Standard & Poor’s Corporate
Governance Scores and Evaluations. McGraw-Hill Companies Inc.

Subarnas, D., & Gunawan, Y. (2019). Effect of Good Corporate Governance on
Profitability. JOURNAL OF AUDITING, FINANCE, AND FORENSIC
ACCOUNTING, 7(2), 90-96. https://doi.org/10.21107/jaffa.v7i2.6721

Sumeisey, E. K. (2019). Pengaruh Tata Kelola Perusahaan terhadap Biaya Agensi
pada Perusahaan yang Terdatar di Bursa Efek Indonesia.

Sutedi, A. (2011). Good corporate governance. Grafika.

Watts, R. L. (2003). Conservatism in Accounting - Part I: Explanations and
Implications. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.414522

Widarjono, A. (2007). Ekonometrika: Teori dan Aplikasi Untuk Ekonomi dan
Bisnis, edisi kedua (2nd ed.). Ekonisia FE Universitas Islam Indonesia.

Wulandari. (2021). PENGARUH TATA KELOLA PERUSAHAAN TERHADAP
NILAl PERUSAHAAN DENGAN KEPUTUSAN INVESTASI SEBAGAI
MEDIASI (Studi Empiris pada Perusahaan Manufaktur yang terdaftar di BEI
Periode tahun 2013-2017). Universitas Muhammadiyah Magelang.

Yani, P., & Indriani, P. (2022). PENGARUH GOOD CORPORATE
GOVERNANCE TERHADAP BIAYA HUTANG (pada Perusahaan
Manufaktur yang Terdaftar di Bursa Efek Indonesia periode tahun 2019-

2021). Jurnal Penelitian Ekonomi Akuntansi (JENSI), 6, 150-159.



