Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

DAFTAR PUSTAKA

Abdullah, F., Samsidar, Anshar, M. A., Suwandaru, R., & Sulkipli. (2022). Faktor-
Faktor yang Mempengaruhi Pengambilan Kredit oleh Pelaku Usaha
Mikro, Kecil dan Menengah pada PT Bank Rakyat Indonesia (Persero),
Tbk. Kantor Cabang Panakkukang Unit Batua Raya Makassar. Jurnal
Sains Manajemen Nitro, 1(2), Article 2.
https://doi.org/10.56858/jsmn.v1i2.96

Ahmad, M. M., Hunjra, A. 1., Islam, F., & Zureigat, Q. (2023). Does Asymmetric
Information Affect Firm’s Financing Decisions? International Journal of
Emerging Markets, 18(9), 2718-2734. https://doi.org/10.1108/IJOEM-01-
2021-0086

Ahmed, U., Beck, T., McDaniel, C., & Schropp, S. (2015). Filling the Gap: How
Technology Enables Access to Finance for Small- and Medium-Sized
Enterprises. Innovations: Technology, Governance, Globalization, 10(3—

4), 35-48. https://doi.org/10.1162/inov_a 00239

Aidoo, S., Nombare, E., & Kwao-Boateng, G. (2023). Does Loan Size Matter in
How Collateral Characteristics Relate to Credit Access? Journal of

Economics, Finance and Accounting Studies, 5(4), Article 4.
https://doi.org/10.32996/jefas.2023.5.4.2

Ajayi, O. 1., Ajuwon, O. S., & Ikhide, S. (2021). Access to Finance and
Performance of Services Sector MSMEs in Nigeria. Oradea Journal of
Business and Economics, 8-20. https://doi.org/10.47535/19910jbe125

Ama, N. O., & Okurut, F. N. (2017). Challenges MSMEs Face and Benefits in the
Adoption of Open Collaborative Innovation: A Principal Component
Approach. Archives of Business Research, 5(7), Article 7.
https://doi.org/10.14738/abr.57.3411

Anggriani, 1., Armiani, A., & Wahyullah, M. (2023). Pengaruh Inklusi Keuangan,
Literasi Keuangan, dan Pengelolaan Keuangan terhadap Kinerja UMKM

di Kabupaten Dompu. Kompeten: Jurnal llmiah Ekonomi Dan Bisnis,
2(3), Article 3. https://doi.org/10.57141/kompeten.v2i3.89

Arda, D. P. (2021). Perceptions of Micro, Small and Medium Entrepreneurs on the
Importance of Fair Presentation of Financial Statements with the
Implementation of SAK EMKM as a Moderation Variable. Journal of
Economics and Business, 4(1).

https://doi.org/10.31014/ai0r.1992.04.01.339

Ariani, Y., Alfredo, A., & Marcella, V. (2024). Successful Factors in Implementing
Financial Accounting Standard (FAS) of MSMEs: A Study in Tangerang,
Indonesia. Quality-Access to Success, 25(199).
https://doi.org/10.47750/QAS/25.199.19

70



Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Aruna, N. (2015). Problems Faced by Micro, Small and Medium Enterprises — A
Special Reference to Small Entrepreneurs in Visakhapatnam. Small And
Medium Enterprises.

Asifulla, & Basha, M. (2023). Supply Chain Finance in SMEs: A Conceptual
Analysis. Journal of Informatics Education and Research, 3(2), Article 2.
https://doi.org/10.52783/jier.v3i2.365

Aterido, R., Beck, T., & Iacovone, L. (2013). Access to Finance in Sub-Saharan
Africa: Is There a Gender Gap? World Development, 47, 102—120.
https://doi.org/10.1016/j.worlddev.2013.02.013

Atkinson, A. (2017). Financial Education for MSMESs and Potential
Entrepreneurs. OECD. https://doi.org/10.1787/bb2cd70c-en

Awoyemi, B. O., & Makanju, A. A. (2020). The Growth Prospect and Challenges
of Financing Micro, Small and Medium Scale Enterprises (MSMEs) in
Nigeria. European Journal of Business and Management Research, 5(4),
Article 4. https://doi.org/10.24018/ejbmr.2020.5.4.350

Berger, A. N., & Udell, G. F. (1998). The Economics of Small Business Finance:
The Roles of Private Equity and Debt Markets in the Financial Growth
Cycle (SSRN Scholarly Paper No. 137991). Social Science Research
Network. https://doi.org/10.2139/ssrn.137991

Berggren, B., Olofsson, C., & Silver, L. (2000). Control Aversion and the Search
for External Financing in Swedish SMEs. Small Business Economics,
15(3), 233-242.

Biswas, M. A. (2015). Opportunities and Constraints for Indian MSMEs. 2(1).

BPS. (2016). Sensus Ekonomi BPS Tahun 2016.
https://se2016.bps.go.id/umkumb/index.php/site?id=3 1 &wilayah=DKI-
Jakarta

BPS Jakarta. (2023). Profil Industri Mikro dan Kecil Provinsi DKI Jakarta Tahun
2023.

Bruhn, M., Martin, H., Khanna, M., Singh, S., Sorokina, A., & Seth Wimpey, J.
(2017). MSME Finance Gap: Assessment of the Shortfalls and
Opportunities in Financing Micro, Small, and Medium Enterprises in
Emerging Markets [ TexttHTML]. World Bank.
https://documents.worldbank.org/en/publication/documents-
reports/documentdetail/653831510568517947/MSME-finance-gap-
assessment-of-the-shortfalls-and-opportunities-in-financing-micro-small-
and-medium-enterprises-in-emerging-markets

Cangur, S., & Ercan, 1. (2015). Comparison of Model Fit Indices Used in
Structural Equation Modeling Under Multivariate Normality. Journal of

71



Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Modern Applied Statistical Methods, 14, 152—167.
https://doi.org/10.22237/jmasm/1430453580

Casimiro, A. V., Chua, C., Pasquin, D. E., & Grimaldo, J. R. (2022). The
Relationship of Facebook Messenger Marketing to the Purchasing
Intention of the Consumers of Philippine MSMEs. Journal of Business
and Management Studies, 4(2), Article 2.
https://doi.org/10.32996/jbms.2022.4.2.21

Choudhury, M., & Goswami, C. (2019). MSME Financing Gaps — Review of
Literature for the Period 2005 To 2016. Journal of Small Business and
Entrepreneurship Development, 7(2).
https://doi.org/10.15640/jsbed.v7n2a5

de la Torre, A., Martinez Peria, M. S., & Schmukler, S. L. (2010). Bank
involvement with SMEs: Beyond relationship lending. Journal of Banking
& Finance, 34(9), 2280-2293.
https://doi.org/10.1016/j.jbankfin.2010.02.014

Delphin, B., & Awolusi, O. D. (2023). Credit Accessibility and Growth of Small
and Medium Enterprises in Bujumbura, Burundi. Journal of Economics
and Behavioral Studies, 15(4(J))), 13-36.
https://doi.org/10.22610/jebs.v1514(J).3656

Dewanti, S. R., Septyaningtyas, D. R., Yuliansyah, D., & Puspita, N. V. (2021).
Financing Analysis of Loan-Based Crowd Funding on Medium Small
Micro Enterprises. 257-260. https://doi.org/10.2991/assehr.k.210413.059

Dewi, L. R. (2023). UMKM RI Butuh Duit Rp4.300 Triliun, Baru Ada Rp1.900
Triliun. CNBC Indonesia.
https://www.cnbcindonesia.com/tech/20230714142520-37-454395/umkm-
ri-butuh-duit-rp4300-triliun-baru-ada-rp 1900-triliun

Dinutistomo, I. A., & Lubis, A. W. (2021). MSME lending and bank efficiency:
Evidence from Indonesia. Banks and Bank Systems, 16(3), 93—103.
https://doi.org/10.21511/bbs.16(3).2021.09

Elena, M. (2021, September 3). BI Ungkap 69,5 Persen UMKM Belum Dapat
Akses Kredit Perbankan. Bisnis.com.
https://finansial.bisnis.com/read/20210903/11/1437717/bi-ungkap-695-
persen-umkm-belum-dapat-akses-kredit-perbankan

Fachrurazi, Rukmana, A. Y., Sutrisno, & Efendi. (2023). Achieving Access to
External Finance Among Indonesian Entrepreneurs Through Financial
Literacy, Financial Inclusion, Availability of Collateral, and Government
Policy: A Study on Large Industrial Entrepreneurs in West Java. The Es
Accounting And Finance, 1(02), Article 02.
https://doi.org/10.58812/esaf.v1i02.63

72



Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Fornell, C., & Larcker, D. F. (1981). Evaluating Structural Equation Models with
Unobservable Variables and Measurement Error. Journal of Marketing
Research, 18(1), 39-50. https://doi.org/10.2307/3151312

Gusneli, G., Sudarmanto, E., & Devi, E. K. (2023). Tantangan dan Peluang Dalam
Implementasi Standar Akuntansi Internasional Terbaru (IFRS). Jurnal
Akuntansi Dan Keuangan West Science, 2(03), 205-212.
https://doi.org/10.58812/jakws.v2i03.643

Haileselasie Gebru, G. (2009). Financing preferences of micro and small
enterprise owners in Tigray: Does POH hold? Journal of Small Business
and Enterprise Development, 16(2), 322—-334.
https://doi.org/10.1108/14626000910956083

Hair, J. F. (Ed.). (2014). Multivariate data analysis (7. ed., Pearson new internat.
ed). Pearson.

Hair, J. F., Hult, G. T. M., Ringle, C. M., Sarstedt, M., Danks, N. P., & Ray, S.
(2021). Partial Least Squares Structural Equation Modeling (PLS-SEM)
Using R: A Workbook. Springer International Publishing.
https://doi.org/10.1007/978-3-030-80519-7

Hair, J. F., Risher, J. J., Sarstedt, M., & Ringle, C. M. (2019). When to use and
how to report the results of PLS-SEM. European Business Review, 31(1),
2-24. https://doi.org/10.1108/EBR-11-2018-0203

Hamid, N., Refrianti, D., Ma’mum, S. Z., & Yusuf, M. (2022). Pengaruh financial
knowledge, financial attitude, dan personality terhadap financial
management behavior (studi kasus pada pelaku UMKM di MTQ Kota
Kendari). ECOTECHNOPRENEUR : Journal Economics, Technology And
Entrepreneur, 1(01), Article 01.
https://doi.org/10.62668/ecotechnopreneur.v1i01.45

Henseler, J., Ringle, C. M., & Sarstedt, M. (2015). A new criterion for assessing
discriminant validity in variance-based structural equation modeling.
Journal of the Academy of Marketing Science, 43(1), 115-135.
https://doi.org/10.1007/s11747-014-0403-8

Holmes, S., & Kent, P. (1991). An Empirical Analysis of the Financial Structure
of Small and Large Australian Manufacturing Enterprises. The Journal of
Entrepreneurial Finance, 1(2), 141—154. https://doi.org/10.57229/2373-
1761.1118

Indira Pramesti, [. A. M., & Wirajaya, 1. G. A. (2019). Pengaruh Kecukupan
Modal, Penyaluran Kredit dan Efisiensi Operasional pada Risiko Kredit.
E-Jurnal Akuntansi, 28(3), 2050.
https://doi.org/10.24843/EJA.2019.v28.103.p26

73



Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Indrianingsih, R. S., Wulandari, E., & Karyani, T. (2023). Atensi Pelaku Usaha
Hortikultura terhadap Teknologi Pembiayaan. Agrikultura, 34(1), Article
1. https://doi.org/10.24198/agrikultura.v34i11.43136

Ismanto, H., Adi Wibowo, P., & Dyna Shofwatin, T. (2023). Bank stability and
fintech impact on MSMES’ credit performance and credit accessibility.
Banks and Bank Systems, 18(4), 105-115.
https://doi.org/10.21511/bbs.18(4).2023.10

Kalini¢, Z., Marinkovié, V., Djordjevic, A., & Liebana-Cabanillas, F. (2020).
What drives customer satisfaction and word of mouth in mobile commerce
services? A UTAUT2-based analytical approach. Journal of Enterprise
Information Management, 33(1), 71-94. https://doi.org/10.1108/JEIM-05-
2019-0136

Katya, A. S., & Saraswati, S. (2021). Collaborative governance in increasing the
competitiveness of Micro Small Medium Enterprises (MSMEs) through
the Jakpreneur program. Monas. Jurnal Inovasi Aparatur, 3(2), 309-320.
https://doi.org/10.54849/monas.v3i2.83

Kelen, L., Hutar, A., Adindarena, V., & Renggo, Y. (2022). Profil Keputusan
Struktur Modal Pelaku Usaha Mikro, Kecil Dan Menengah. Coopetition :
Jurnal llmiah Manajemen, 13, 319-334.
https://doi.org/10.32670/coopetition.v13i2.474

Kementerian Koordinator Bidang Perekonomian. (2023). Dorong UMKM Naik
Kelas dan Go Export, Pemerintah Siapkan Ekosistem Pembiayaan yang
Terintegrasi—Kementerian Koordinator Bidang Perekonomian Republik
Indonesia. https://www.ekon.go.id/publikasi/detail/5318/dorong-umkm-
naik-kelas-dan-go-export-pemerintah-siapkan-ekosistem-pembiayaan-
yang-terintegrasif

Kharub, M., Mor, R. S., & Sharma, R. (2018). The relationship between cost
leadership competitive strategy and firm performance: A mediating role of

quality management. Journal of Manufacturing Technology Management,
30(6), 920-936. https://doi.org/10.1108/JMTM-06-2017-0116

Krisnawati, G., & Djamaluddin, S. (2023). The Effect of Integrated
Entrepreneurship Development on the Performance of MSMEs in DKI
Jakarta during the Pandemic Period. BASKARA : Journal of Business and

Entrepreneurship, 6(1), Article 1.
https://doi.org/10.54268/baskara.v6i1.18339

Kumar, S., & Rao, P. (2015). A conceptual framework for identifying financing
preferences of SMEs. Small Enterprise Research, 22(1), 99—112.
https://doi.org/10.1080/13215906.2015.1036504

Labhiri, R. (2012). Problems and prospects of micro, small and medium enterprises
(MSMEs) in India in the era of globalization. International conference on

74



Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

the interplay of economics, politics, and society for inclusive growth, 2012,
15-16.

Lam, W. (2010). Funding gap, what funding gap? Financial bootstrapping: Supply,
demand and creation of entrepreneurial finance. International Journal of
Entrepreneurial Behavior & Research, 16(4), 268-295.
https://doi.org/10.1108/13552551011054480

Lean, J., & Tucker, J. (2001). Information Asymmetry, Small Firm Finance and
the Role of Government. Journal of Finance and Management in Public
Services, 1(1), 43—60.

Liu, E., & Sukmariningsih, R. M. (2021). Membangun model basis penggunaan
teknologi digital bagi UMKM dalam masa pandemi COVID-19. Jurnal Ius
Constituendum, 6(1), Article 1. https://doi.org/10.26623/jic.v611.3191

Luo, S., Zhang, Y., & Zhou, G. (2018). Financial Structure and Financing
Constraints: Evidence on Small- and Medium-Sized Enterprises in China.
Sustainability, 10(6), 1774. https://doi.org/10.3390/sul0061774

Maiti, M. (2018). Scope for alternative avenues to promote financial access to
MSMEs in developing nation evidence from India. International Journal
of Law and Management, 60(5), 1210-1222.
https://doi.org/10.1108/IJLMA-06-2017-0141

Mardika, D. R. W. (2021). ACCESS TO FINANCE AND THE BEHAVIOR OF
USING BANK CREDIT: EVIDENCE FROM MICRO, SMALL AND
MEDIUM ENTERPRISES (MSMES). Journal of Islamic
Enterpreneurship and Management, 1(2), Article 2.
https://doi.org/10.18326/jiem.v1i2.1-11

Mittal, V., & Raman, T. V. (2021). Financing woes: Estimating the impact of
MSME financing gap on financial structure practices of firm owners.
South Asian Journal of Business Studies, 11(3), 316-340.
https://doi.org/10.1108/SAJBS-07-2020-0228

Mubiroh, S., & Ruscitasari, Z. (2019). The implementation of SAK EMKM and
its effect on MSME loan acceptance. BAKI (Berkala Akuntansi Dan
Keuangan Indonesia), 4(2), Article 2.
https://doi.org/10.20473/baki.v4i2.15265

Mpyers, S. C. (1984). Capital Structure Puzzle (Working Paper No. 1393).
National Bureau of Economic Research. https://doi.org/10.3386/w1393

Nugrahini, D. E., & Alfian, A. H. (2023). Kesenjangan Pembiayaan dan Struktur
Keuangan UMKM. Jurnal Akuntansi Indonesia, 12(1), Article 1.
https://doi.org/10.30659/jai.12.1.56-72

75



Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Pardede, J. F., Nugroho, L., & Hidayah, N. (2022). Analisa urgensi digitalisasi dan
laporan keuangan bagi UMKM. Jurnal Cakrawala limiah, 2(4), Article 4.
https://doi.org/10.53625/jcijurnalcakrawalailmiah.v2i4.4340

Pramesti, D. F., & Utomo, S. H. (2022). Analisis suku bunga, jangka waktu kredit,
dan kemudahan kredit terhadap keputusan kredit UMKM Kota Malang.

Prihastiwi, D. A., Sunaningsih, S. N., & Nugraheni, A. P. (2021). Between
Expectation and Reality: Factors Determining Financing Sources Preferred
and Used by MSMEs. Jurnal Analisis Bisnis Ekonomi, 19(2), Article 2.
https://doi.org/10.31603/bisnisekonomi.v19i2.3927

Purwianti, L., Agustin, I. N., Melodya, D., Erlin, E., Erni, E., Maggie, M., &
Meliana, M. (2023). Analisa Pengaruh Service Quality, Price, Satisfaction,
Trust, dan Product Quality terhadap Customer Loyalty Pada UMKM
Morning Bakery Di Kota Batam. Jurnal Sains Dan Teknologi, 4(3), 148—
158. https://doi.org/10.55338/saintek.v413.1029

Ramlee, S., & Berma, M. (2013). Financing gap in Malaysian small-medium
enterprises: A supply-side perspective. South African Journal of Economic
and Management Sciences, 16(5), 115-126.
https://doi.org/10.4102/sajems.v16i5.641

Rao, P, Kumar, S., Gaur, V., & Verma, D. (2017). What constitutes financing gap
in Indian SMEs — owners’ perspective? Qualitative Research in Financial
Markets, 9(2), 117-131. https://doi.org/10.1108/QRFM-01-2017-0001

Rao, P., Kumar, S., & Madhavan, V. (2019). A study on factors driving the capital
structure decisions of small and medium enterprises (SMEs) in India.
IIMB Management Review, 31(1), 37-50. Scopus.
https://doi.org/10.1016/j.1imb.2018.08.010

Ratnawati, K., Azzahra, N., & Dewanta, P. P. (2023). The influence of financial
literacy and financial attitude on financial management behavior: A study
on culinary micro SMEs in Rawamangun Urban Village, East Jakarta City.

International Journal of Research in Business and Social Science (2147-
4478), 12(1), Article 1. https://doi.org/10.20525/ijrbs.v12i1.2301

Riswandi, R., & Permadi, 1. (2022). Business Sustainability Through Technology
Adoption: Readiness and Acceptance of E-commerce Technology in
MSMEs. KnE Social Sciences, 243-256.
https://doi.org/10.18502/kss.v7i14.11973

Santoso, B. (2020). Laporan Kajian Kesenjangan Sisi Permintaan (demand) dan
Penawaran (supply) terhadap Pembiayaan Usaha Mikro dan Kecil
(UMK). Kolaborasi Masyarakat dan Pelayanan untuk Kesejahteraan
(KOMPAK) Program kemitraan Pemerintah Australia-Indonesia.

76



Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Savignac, F. (2008). Impact of Financial Constraints on Innovation: What Can Be
Learned from a Direct Measure? Economics of Innovation and New
Technology, 17(6), 553—-569. https://doi.org/10.1080/10438590701538432

Savoia, E., Stoto, M. A., Biddinger, P. D., Campbell, P., Viswanath, K., & Koh, H.
(2008). Risk-communication capability for public health emergencies
varies by community diversity. BMC Research Notes, 1(1), 6.
https://doi.org/10.1186/1756-0500-1-6

Schindler, P. S. (2022). Business Research Methods (Fourteenth). McGraw Hill
LLC.

Seet, P. S., Graves, C., Hadji, M., Schnackenberg, A., & Gustafson, P. (2010). The
effect of finance, knowledge and empathy gaps on the use of private equity

amongst family-owned SMEs. International Journal of Entrepreneurship
and Small Business, 11(1), 85. https://doi.org/10.1504/1JESB.2010.034434

Sethy, S. K., Mir, T. A., Gopinathan, R., & Joshi, D. P. P. (2023). Exploring the
socio-economic attributes of financial inclusion in India: A decomposition

analysis. International Journal of Social Economics, 50(7), 941-955.
https://doi.org/10.1108/1JSE-08-2021-0451

Setiawan, N., Wakhyuni, E., & Setiawan, A. (2021). Balance Scorecard Analysis
of Increasing MSME Income During the Covid 19 Pandemic in Samosir
District. llomata International Journal of Social Science, 2(4), 233-245.
https://doi.org/10.52728/ijss.v2i4.357

Setyoko, P. I., & Ranjani. (2023). Impact of Digitalization for MSME Actors in
the Era of Adapting New Habits. KnE Social Sciences, 56—65.
https://doi.org/10.18502/kss.v8i5.12988

Singh, C. (2016). Finance for Micro, Small, and Medium-Sized Enterprises in
India: Sources and Challenges. SSRN Electronic Journal.
https://doi.org/10.2139/ssrn.2833748

Stiglitz, J. E., & Weiss, A. (1981). Credit Rationing in Markets with Imperfect
Information. The American Economic Review, 71(3), 393—410.

Sulistya, G. A., & Darwanto, D. (2016). Transaction cost of micro and small
enterprises financing. Economic Journal of Emerging Markets, 8(2), 171—
186. https://doi.org/10.20885/ejem.vol8.iss2.art9

Suparji, S. (2021). Investment climate for MSMEs towards a green economy.
International Journal of Research in Business and Social Science (2147-
4478), 10(6), Article 6. https://doi.org/10.20525/ijrbs.v10i16.1360

Tairas, D. R. (2020). COVID-19 Pandemic and MSMEs: Impact and Mitigation.
Jurnal Ekonomi Indonesia, 9(1), Article 1.
https://doi.org/10.52813/jei1.v911.48

77



Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
Taiwo, O. S., Hakan, A., & Savas, C. (2022). Modeling the Impacts of MSMEs’
Contributions to GDP and their Constraints on Unemployment: The Case

of African’s Most Populous Country. Studies in Business and Economics,
17(1), 154-170. https://doi.org/10.2478/sbe-2022-0011

Talaulikar, H., Hegde Desai, P., & Borde, N. (2021). Do risk attitude and trust
moderate bank managers’ risk perceptions in lending to micro, small,
medium enterprises? Managerial Finance, 48(3), 451-469.
https://doi.org/10.1108/MF-06-2021-0294

Talip, S. N. S. H., & Wasiuzzaman, S. (2023). Influence of human capital and
social capital on MSME access to finance: Assessing the mediating role of

financial literacy. International Journal of Bank Marketing, 42(3), 458—
485. https://doi.org/10.1108/1JBM-04-2023-0214

Tamami, M. K., & Kharisudin, I. (2023). Komparasi Metode Support Vector
Machine dan Naive Bayes Classifier untuk Pemodelan Kualitas Pengajuan
Kredit. Indonesian Journal of Mathematics and Natural Sciences, 46(1),
Article 1. https://doi.org/10.15294/ijmns.v4611.46174

Van Caneghem, T., & Van Campenhout, G. (2012). Quantity and quality of
information and SME financial structure. Small Business Economics,
39(2), 341-358. https://doi.org/10.1007/s11187-010-9306-3

Vani, K., & D, S. (2015). A study of finance gap between commercial banks and
micro small and medium enterprises with reference to Karnataka.
University.
https://shodhganga.inflibnet.ac.in:8443/jspui/handle/10603/92504

Wajebo, T. W. (2022). Micro, small and medium enterprises access to finance
constraints in Ethiopia: Demand side analysis. International Journal of
Small and Medium Enterprises, 5(1), 32-39.
https://doi.org/10.46281/ijsmes.v511.1809

Wang, Y., Zhang, H., & Zhao, Z. (2019). SME Investment and Financing under
Asymmetric Information (SSRN Scholarly Paper No. 3415842). Social
Science Research Network. https://doi.org/10.2139/ssrn.3415842

Wellalage, N. H., & Kumar, V. (2020). Does it pay to be green? Environmental

performance and firm financing during COVID-19 outbreaks.
https://doi.org/10.21203/rs.3.rs-83297/v1

Wijayangka, C., Gustyana, T. T., Sari, M., & Waspada, 1. (2022). Financial
Literacy on Funding Access of Micro Small Medium Enterprise in

Bandung—Indonesia. 57—-60. https://doi.org/10.2991/aebmr.k.220701.014

Wirawan, L. K. G. S., & Karmini, N. L. (2023). Peran promosi dalam memoderasi
pengaruh biaya, lama usaha, dan tenaga kerja terhadap pendapatan pelaku

78



Analisis Pengaruh Kesenjangan Pembiayaan terhadap Struktur Keuangan UMKM Jakpreneur
Sacitra Ginanjar, Sumiyana, Dr., M.Si., Ak., CA
Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

UMKM di Kota Denpasar. E-Jurnal Ekonomi Dan Bisnis Universitas
Udayana, 1931-1941. https://doi.org/10.24843/EEB.2023.v12.110.p04

Zaniarti, S., Veronica, S., & Arsytania, R. A. (2022). The Effect of Financial
Literacy on the Sustainability of Micro, Small, and Medium, Enterprises
with Access to Finance as a Mediating Variable. International Journal of
Management Science and Business Administration, 9(1), 17-31.
https://doi.org/10.18775/ijmsba.1849-5664-5419.2014.91.1002

79



