Penilaian Perusahaan Dalam Kondisi Financial Distress Studi Kasus PT Garuda Indonesia Tbk Tahun
2021
Restu Imansari Kusumaningrum, | Wayan Nuka Lantara, M.Si., Ph.D.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

DAFTAR PUSTAKA

Altman, E. I. (Sep., 1968). Financial Ratios, Discriminant Analysis and the
Prediction of Corporate Bankruptcy. The Journal of Finance, Vol. 23, No.
4, pp. 589-6009.

(2015). Annual Report Garuda Indonesia Airways.

(2016). Annual Report Garuda Indonesia Airways.

(2017). Annual Report Garuda Indonesia Airways.

(2018). Annual Report Garuda Indonesia Airways.

(2019). Annual Report Garuda Indonesia Airways.

(2020). Annual Report Garuda Indonesia Airways.

(2020). Annual Report Garuda Indonesia Airways.

Bell, A. B. (2011). Business Research Methods. New York: Oxford University
Press.

Catty, J. P. (2003). Valuation of Distressed Companies. NACVA Career
Development Institute.

Damodaran, A. (2010). The Dark Side of Valuation : Valuing Young, Distressed,
and Complex Business (Vol. Second Edition). Upper Saddle River, New
Jersey 07458: Pearson Education, Inc.

Damodaran, A. (2012). Investment valuation : Tools and Techniques for
Determining The Value of Any Asset. Canada: John Wiley & Sons, Inc.

Edward I. Altman, E. H. (2019). Corporate Financial Distress, Restructuring, and
Bankruptcy : Analyze Leveraged Finance, Distressed Debt, and Bankruptcy
(Vol. Fourth Edition). Hoboken, New Jersey.: John Wiley & Sons.

Estu Widarwati, D. S. (2018). Cost of Financial Distress and Firm Performance.
Indonesian Capital Market Review 10, 105-114.

Fazzini, M. (2018). Business Valuation : Theory and Practice. Switzerland:
Palgrave Macmillan. doi:https://doi.org/10.1007/978-3-319-89494-2
Gilson, S. C. (2010). Creating Value through Corporate Restructuring : Case
Studies in Bankruptcies, Buyouts, and Breakups. Hoboken, New Jersey.:

John Wiley & Sons, Inc.

(2020). Global Economic Outlook. Fitch Ratings.

Gordon, M. J. (2014). Towards a Theory of Financial Distress. The Journal of
Finance, Vol. 26, No. 2, pp. 347-356. Retrieved from
http://www.jstor.org/stable/2326050 .

Graham, J. R. (2001). Estimating the Tax Benefits of Debt. Journal of Applied
Corporate Finance Volume 14.1.



Penilaian Perusahaan Dalam Kondisi Financial Distress Studi Kasus PT Garuda Indonesia Tbk Tahun
2021
Restu Imansari Kusumaningrum, | Wayan Nuka Lantara, M.Si., Ph.D.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/ 7

UNIVERSITAS
GADJAH MADA

Gupta, C. (. (2019). Valuation of Distressed Companies. National Cost Convention.

Helms, M. K. (May 2017). Valuation of Financially Distressed Firms. Copenhagen
Business School.

Hotchkiss, E. I. (2006). Corporate Financial Distress and Bankruptcy. Hoboken,
New Jersey.: John Wiley & Sons, Inc.,.

Juniac, A. d. (April 2020). Impact of COVID-19 and IATA's Response. IATA.

Kaplan, G. A. (October 1998). How Costly is Financial (Not Economic) Distress?
Evidence from Highly Leveraged Transactions that Became Distressed. The
Journal of Finance Vol LIII, No.5.

Kode etik Penilai Indonesia (KEPI) dan Standar Penilaian Indonesia (SPI) Edisi
VII. (2018). Jakarta Selatan: MAPPI.

Law, P. S. (2011). The Airline Business. Institute of Air and Space Law.

Milan Hrdy", B. S. (2012). Valuation of the COmpany in Financial Distress.
Finance.

Mokal, M. C. (2006). The Valuation of Distressed Companies : A Conceptual
Framework. International Corporate Rescue, Issues 2 and 3.

(September 2020). Optimalisasi Kinerja Sektor Penerbangan di Dalam dan Setelah
Deraan Pandemic COVID-19 (Policy Brief). Kementrian Perhubungan
Republik Indonesia dan Universitas Indonesia.

Pareek, D. S. (2021). Distressed Companies: A Study of Considerations,
Approaches and Methods of Valuation. International Corporate Rescue,
Volume 18, Issue 3.

Platt, H. D. (2006). Understanding Difference Between Financial Distress and
Bankruptcy. Review of Applied Economics, Vol. 2, No. 2, 141-157.

Pratt, S. P. (2005). The Market Approach to Valuing Businesses (Vol. Second
Edition). Hoboken, New Jersey: John Wiley & Sons, Inc.

Purnanandam, A. (2008). Financial distress and corporate risk management :
Theory and evidence. Journal of Financial Economics 87, 706—739.
Schueler, P. D. (n.d.). Valuation of Companies in Need for Financial Restructuring:

The Case of Eurotunnel.

(2015). Statistik Transportasi Udara. Badan Pusat Statistik.

(2016). Statistik Transportasi Udara. Badan Pusat Statistik.

(2017). Statistik Transportasi Udara. Badan Pusat Statistik.

(2018). Statistik Transportasi Udara. Badan Pusat Statistik.

(2019). Statistik Transportasi Udara. Badan Pusat Statistik.

(2020). Statistik Transportasi Udara. Badan Pusat Statistik.

Subramanyam, K. (2014). Financial Statement Analysis. McGraw Hill Education.

Vance, D. E. (2009). Corporate Restructuring From Cause Analysis to Execution.
Berlin Heidelberg: Springer.

Wruck, K. H. (1990). Financial Distress, Reorganization, and



Penilaian Perusahaan Dalam Kondisi Financial Distress Studi Kasus PT Garuda Indonesia Tbk Tahun

2021
Restu Imansari Kusumaningrum, | Wayan Nuka Lantara, M.Si., Ph.D.

Universitas Gadjah Mada, 2025 | Diunduh dari http://etd.repository.ugm.ac.id/ 8

UNIVERSITAS
GADJAH MADA

Organizational Efficiency. Journal of Financial Economics 27, 419-
444,



