The Efficacy of Company Restructuring in State-Owned Airline Companies on Company
Sustainability

based on Good Corporate Governance: A Comparative Study between Garuda Indonesia and
Malaysia

UNIVERSITAS Airlines
GADJAH MADA FELICIA AAQILAH FERDINAN, Prof. Dr. Sulistiowati, S.H., M.Hum

Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/

TABLE OF CONTENTS

ENDORSEMENT PAGE 1
STATEMENT OF ANTI-PLAGIARISM 2
FOREWORD 3
TABLE OF CONTENTS 7
Abstract 9
INTISARI 10
CHAPTERI1 1
1.1. Underlying Background 1
1.2. Research Questions 6
1.3. Purposes of the Research 6
1.4. Originality of the Research 7
1.5. Benefits of the Research 7
CHAPTER 11 8
2.1. State-Owned Airline Companies 8
2.1.1. General Definition 8

2.2. Company Restructuring 21
2.2.1. General Definition 21

2.2.2. Garuda Indonesia 26

2.2.3. Malaysia Airlines 34

2.3. Company Sustainability 37
2.3.1. General Definition 37

2.4. Good Corporate Governance 38
2.4.1. General Definition 38

2.4.2. Garuda Indonesia 41

2.4.3. Malaysia Airlines 44
CHAPTER II1 49
3.1. Types of Research 49
3.2. Types of Data 50

a. Primary Data 50

b. Secondary Data 51

c. Tertiary materials 54

3.3. Data Collection Method 54
3.4. Data Analysis Method 55

CHAPTER 1V

n
=)

viil



The Efficacy of Company Restructuring in State-Owned Airline Companies on Company

Sustainability

)\ basled on Good Corporate Governance: A Comparative Study between Garuda Indonesia and
Malaysia

UNIVERSITAS AirIir¥es

GADJAH MADA FELICIA AAQILAH FERDINAN, Prof. Dr. Sulistiowati, S.H., M.Hum

Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/

4.1. Efficacy of Company Restructuring in Both Airlines on Company

Sustainability based on Good Corporate Governance 56
4.1.1. Garuda Indonesia 56
4.1.2. Malaysia Airlines 68
4.1.3. Comparison of Both Airlines 84

4.2. Lessons Learned from Malaysia Airlines for the Efficacy of Company
Restructuring towards its Company Sustainability based on Good

Corporate Governance 92
4.2.1. The Adequateness of the Indonesian Framework 92

4.2.2. The Inadequateness of Garuda Indonesia 97
CHAPTER V 108
5.1. Conclusion 108
5.2. Research Recommendations 110
BIBLIOGRAPHY 112

X





