Confiscating Cryptocurrency Assets in Money Laundering Crime
AMADEUS BAYU RADITYA, Dr. Muhammad Fatahillah Akbar, S.H., LL.M.

Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

TABLE OF CONTENTS

TITLE PAGE ...ttt i
ENDORSEMENT ..ottt e et e e nna e e nee s ii
APPROVAL PAGE ...ttt e e e iii
DISCLAIMER. ... ..ot iv
ACKNOWLEDGEMENT ...ttt Y
TABLE OF CONTENTS ..ottt vii
List Of ADDIeVIAtioN ..........ccoveiieeee e IX
ABSTRACT ..ttt bbbttt ne et ne s X
(O 1 e I o S 1
AL BaCKGrOUNG ......ocuiiiiiece e 1
B.  ReSearch QUESTIONS .......c.cciueiieieiiesie e ste e ste e ee e 10
C.  RESEAICN PUIPOSES ....ocvvevieeieciieiti ettt steste et ae e sre e snn e 10
D. Originality of RESEAICH ........cciiiiiiiiieee 11
E.  Benefit Of STUAY ....cooiiiiiie e 17

(O o 1 o I = 1 USSR 18
A. General Literature Review of CryptOCUITENCY .......ccccvvveierienienienieniesiene 18
1. Cryptocurrency Definition ..........ccccoveiiiiiie i 18

2. Cryptocurrency HiStOry .......ccoovveiiieiie e 20

B. General Literature Review of Money Laundering.........ccccceevveeivenennenne 22
1. Money Laundering Definition ............ccccocovveveiii i 22

2. Money Laundering Stages ......c.covvevveeieeiiiieiie e esiee e 24

C. General Literature Review of Asset Confiscation ...........c.ccoocvevviienennnnne 25
1. Asset Confiscation Definition ... 25

2. Types of Asset ConfiSCation ..........cccevvevieiieiicie e 27
CHAPTER T oot 32
A, Types 0f RESEArCH........ccoiiei e 32
B, TYPES OF DALA.......eiuiiiiiiiiiieric e 34

Vil



Confiscating Cryptocurrency Assets in Money Laundering Crime
AMADEUS BAYU RADITYA, Dr. Muhammad Fatahillah Akbar, S.H., LL.M.

Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

C. Data Collection Method...........cocvoiiiiiiiiiiiie e 35
D. Data Analysis Method...........cccceiieiiiii i 36
CHAPTER TVttt 38
A. Analysis on How Cryptocurrencies can seiezed and be considered as

proceeds Of the CHIME ........ooi i 38
1. Legality of Cryptocurrencies in Indonesia.............cccoovevvrivernnnnnns 38
2. Modus Operandi of Money Laundering Through Crypto Assets. 42
3. Seizure Mechanism in Criminal Procedural Code.............c.c...... 45
4. Mechanism for Seizing Crypto ASSEtS..........cvvrieiereneneneneniens 50
5. Case Study on Crypto Asset Seizure in Court Rullings................ 55

6. Analysis of the Legality of Crypto Assets as Proceeds of Crime
and the Seizure of Crypto ASSEIS......cccovviiririinieee e 60
B. Analysis on Issue and urgency Arise from Cryptocurrency Regulation... 62
1. Urgency of Crypto ASSet SEIZUIE ........ccecvvieevvereeie e 63
2. Reformulation of Crypto Asset Regulation in the Future............. 71
(O o 1 o I = Y USSR 76
5.1, CONCIUSION ..ottt ee e et esreenneenee s 76
5.2. Research RecOmmendations ..........ccccvivereiieiieriesieseesesee e e e e 77
BIBLIOGRAPHY ..ottt 80
ATTACHMENT L.t 87

viii



Confiscating Cryptocurrency Assets in Money Laundering Crime
AMADEUS BAYU RADITYA, Dr. Muhammad Fatahillah Akbar, S.H., LL.M.

Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

List of Abbreviation

AML.: Anti Money Laundering

BAPPEPTI: Badan Pengawas Perdagangan Berjangka Komoditi
DEFR: Digital Evidence First Responder

DJP: Direktorat Jendral Pajak

FINTRAC: Financial Transactions and Report Analysis Centre of Canada
FATF: Financial Action Task Force

ICO: Initial Coin Offering

IEO: Initial Exchange Offering

MSB: Money Service Business

OJK: Otoritas Jasa Keuangan

PPATK: Pusat Pelaporan dan Analisis Transaksi Keuangan
STO: Security Token Offering

TPPU: Tindak Pidana Pencucian Uang

KUHP: Kitab Undang-Undang Hukum Pidana

KUHAP: Kitab Undang-Undang Hukum Acara Pidana
KPKNL.: Kantor Pelayanan Kekayaan Negara dan Lelang





