
vi 

 

Daftar Isi 

Halaman Judul .................................................................................................. i 

Halaman Pengesahan ....................................................................................... ii 

Pernyataan Keaslian Karya Tulis ..................................................................... iii 

Kata Pengantar ................................................................................................. iv 

Daftar Isi........................................................................................................... vi 

Daftar Tabel ...................................................................................................... ix 

Daftar Gambar .................................................................................................. xi 

Daftar Lampiran ............................................................................................... xii 

Intisari .............................................................................................................. xiii 

Abstract ............................................................................................................ xiv 

 

BAB I PENDAHULUAN ................................................................................1 

1.1 Latar Belakang Masalah ............................................................................. 1 

1.2 Rumusan Masalah ...................................................................................... 11 

1.3 Pertanyaan Penelitian ................................................................................. 11 

1.4 Tujuan Penelitian........................................................................................ 12 

1.5 Motivasi Penelitian .................................................................................... 13 

1.6 Manfaat Penelitian ..................................................................................... 13 

1.7 Kontribusi Penelitian .................................................................................. 14 

1.8 Ruang Lingkup dan Batasan Penelitian ..................................................... 14 

1.9 Sistematika Penulisan ................................................................................ 15 

 

BAB II TINJAUAN PUSTAKA .................................................................... 17 

2.1 Landasan Teori .......................................................................................... 17 

2.1.1 Teori Stewardship ................................................................................... 17 

2.1.2 Teori Ekonomi Publik ............................................................................. 17 

2.1.3 Pengeluaran Pemerintah ......................................................................... 19 

2.1.4 Desentralisasi Fiskal ............................................................................... 21 

2.1.4.1. Teori Normatif ................................................................................... 23 

2.1.5 Kondisi Keuangan Daerah ...................................................................... 27 

2.1.6 Kemandirian Keuangan .......................................................................... 28 

2.2 Tinjauan Pustaka ....................................................................................... 29 

2.3 Kerangka Pemikiran dan Model Penelitian .............................................. 32 

2.4 Hipotesis ................................................................................................... 35 

 

 

Pengaruh PDRB Perkapita, Aset Tetap dan Sumber  Daya Manusia terhadap Kemandirian Keuangan
Daerah
dengan Investasi sebagai  Intervening Variable
Khairurrijal Ibrahim, Prof. Dr. Abdul Halim. M.B.A., Ak., C.A.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



vii 

 

BAB III METODE PENELITIAN ............................................................... 36 

3.1 Desain Penelitian ...................................................................................... 36 

3.2 Definisi Operasional Variabel ................................................................... 36 

3.3 Populasi dan Sampel ................................................................................. 38 

3.4 Instrumen Penelitian ................................................................................. 38 

3.5 Teknik Pengumpulan Data ........................................................................ 39 

3.6 Teknik Analisis Data ................................................................................. 39 

3.6.1 Pemilihan Model Terbaik........................................................................ 40 

3.6.2 Uji Asumsi Klasik ................................................................................... 41 

3.6.2.1 Uji Multikolinearitas .......................................................................... 41 

3.6.2.2 Uji Autokorelasi ................................................................................. 41 

3.6.2.3 Uji Heteroskedastisitas....................................................................... 41 

3.6.3  Analisis Regresi Berganda ..................................................................... 42 

3.6.3.1 Uji Parsial (uji-t) ................................................................................ 42 

3.6.3.2 Uji Simultan (uji-F)............................................................................ 42 

3.6.3.3 Uji Koefisien Determinasi (R2) .......................................................... 42 

3.6.4  Analisis Jalur (Path Analysis) ................................................................ 43 

3.6.5 Uji Sobel ................................................................................................. 43 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .............................. 45 

4.1 Deskripsi Data ........................................................................................... 45 

4.1.1 Pemerintah Pusat dan Pemerintah Daerah .............................................. 46 

4.1.2 Deskripsi Variabel Kemandirian Keuangan ............................................ 48 

4.1.3 Deskripsi Variabel PDRB per kapita ...................................................... 51 

4.1.4 Deskripsi Variabel Aset Tetap ................................................................. 52 

4.1.5 Deskripsi Variabel Sumber Daya Manusia ............................................. 54 

4.1.6 Deskripsi Variabel Investasi ................................................................... 55 

4.2 Pengujian Hipotesis .................................................................................. 56 

4.2.1 Pemilihan Model Terbaik........................................................................ 57 

4.2.2 Uji Asumsi Klasik ................................................................................... 57 

4.2.2.1 Uji Autokorelasi ................................................................................. 58 

4.2.2.2 Uji Multikoliniearitas ......................................................................... 58 

4.2.2.3 Uji Heteroskedastisitas....................................................................... 59 

4.2.3 Hasil Regresi Data Panel ........................................................................ 60 

4.2.3.1 Hasil Regresi Pengaruh PDRB perkapita, Aset Tetap, Sumber Daya 

Manusia dan Investasi terhadap Kemandirian Keuangan Daerah ..... 60 

4.2.3.2 Hasil Regresi Pengaruh PDRB perkapita, Aset Tetap Sumber Daya 

Manusia terhadap Investasi  ............................................................... 61 

4.2.4 Uji Hipotesis ........................................................................................... 61 

4.2.4.1 Uji Parsial (Uji-t) ............................................................................... 61 

4.2.4.2 Uji Simultan (Uji-F) ........................................................................... 63 

4.2.4.3 Uji Koefisien Determinasi (R2) .......................................................... 64 

Pengaruh PDRB Perkapita, Aset Tetap dan Sumber  Daya Manusia terhadap Kemandirian Keuangan
Daerah
dengan Investasi sebagai  Intervening Variable
Khairurrijal Ibrahim, Prof. Dr. Abdul Halim. M.B.A., Ak., C.A.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



viii 

 

4.2.5 Hasil Analisi Jalur (Path Analysis) ......................................................... 65 

4.2.5.1 Hasil Analisis Jalur dengan Investasi sebagai Intervening ................ 65 

4.2.6 Uji Sobel ................................................................................................. 66 

4.2.6.1 Pengaruh PDRB per kapita terhadap Kemandirian Keuangan Daerah 

dengan Investasi sebagai Intervening ................................................ 67 

4.2.6.2 Pengaruh Aset Tetap terhadap Kemandirian Keuangan Daerah dengan 

Investasi sebagai Intervening ............................................................. 67 

4.2.6.3 Pengaruh Sumber Daya Manusia terhadap Kemandirian Keuangan 

Daerah dengan Investasi sebagai Intervening .................................... 67 

4.3 Pembahasan/Diskusi ................................................................................. 68 

4.3.1 Hasil Regresi Pengaruh PDRB perkapita terhadap Kemandirian 

Keuangan Daerah ............................................................................... 69 

4.3.2 Hasil Regresi Pengaruh Aset Tetap terhadap Kemandirian Keuangan 

Daerah ................................................................................................ 71 

4.3.3 Hasil Regresi Pengaruh Sumber Daya Manusia terhadap Kemandirian 

Keuangan Daerah ............................................................................... 71 

4.3.4 Hasil Regresi Pengaruh Investasi terhadap Kemandirian Keuangan 

Daerah ................................................................................................ 72 

4.3.5 Hasil Regresi Pengaruh PDRB perkapita terhadap Investasi ............ 72 

4.3.6 Hasil Regresi Pengaruh Aset Tetap terhadap Investasi ...................... 73 

4.3.7 Hasil Regresi Pengaruh Sumber Daya Manusia terhadap Investasi .. 73 

4.3.8 Hasil Regresi Pengaruh PDRB perkapita terhadap Kemandirian 

Keuangan Daerah melalui Investasi ................................................... 74 

4.3.9 Hasil Regresi Pengaruh Aset Tetap terhadap Kemandirian Keuangan 

Daerah melalui Investasi .................................................................... 75 

4.3.10 Hasil Regresi Pengaruh Sumber Daya Manusia terhadap Kemandirian 

Keuangan Daerah melalui Investasi ................................................... 76 

 

BAB V SIMPULAN ....................................................................................... 78 

5.1 Simpulan ................................................................................................... 78 

5.2 Keterbatasan .............................................................................................. 80 

5.3 Implikasi ................................................................................................... 81 

5.4 Saran ......................................................................................................... 82 

 

Daftar Pustaka .................................................................................................. 83 

Lampiran 

 

Pengaruh PDRB Perkapita, Aset Tetap dan Sumber  Daya Manusia terhadap Kemandirian Keuangan
Daerah
dengan Investasi sebagai  Intervening Variable
Khairurrijal Ibrahim, Prof. Dr. Abdul Halim. M.B.A., Ak., C.A.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/


	Daftar Isi

