
75 

 

DAFTAR PUSTAKA 

 

Aasen, M. R. (2011). Applying Altman’s Z-Score to the Financial Crisis. 

Agustini, N. W., & Wirawati, N. G. P. (2019). Pengaruh Rasio Keuangan Pada 

Financial Distress Perusahaan Ritel Yang Terdaftar di Bursa Efek Indonesia 

(BEI). E-Jurnal Akuntansi, 251. 

https://doi.org/10.24843/EJA.2019.v26.i01.p10 

Al‐Hadi, A., Chatterjee, B., Yaftian, A., Taylor, G., & Monzur Hasan, M. (2019). 

Corporate social responsibility performance, financial distress and firm life 

cycle: Evidence from Australia. Accounting & Finance, 59(2), 961–989. 

https://doi.org/10.1111/acfi.12277 

Arevalo, J. A., & Aravind, D. (2010). The impact of the crisis on corporate 

responsibility: The case of UN global compact participants in the USA. 

Corporate Governance: The International Journal of Business in Society, 

10(4), 406–420. https://doi.org/10.1108/14720701011069641 

Badan Pusat Statistik. (2021). Profil Kemiskinan di Indonesia 2020. 

Brigham, E. F., & Houston, J. F. (2019). Fundamentals of financial management 

(Fifteenth edition). Cengage. 

Carroll, A. B. (1999). Corporate Social Responsibility. 

Celine, A. (2022, Juni 15). Mengenal CSR Disclosure—Definisi, Metode Pengukuran 

& Ide Penelitian. https://www.esgi.ai/mengenal-csr-disclosure/ 

PENGARUH FINANCIAL RATIO DAN CORPORATE SOCIAL RESPONSIBILITY TERHADAP FINANCIAL
DISTRESS
GRAFIKA ALMAYDA WULANDARI, Heyvon Herdhayinta, S.E., M.Sc.., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



76 

 

Chiaramonte, L., & Casu, B. (2017). Capital and liquidity ratios and financial 

distress. Evidence from the European banking industry. The British 

Accounting Review, 49(2), 138–161. https://doi.org/10.1016/j.bar.2016.04.001 

Chintrakarn, P., Jiraporn, P., & Treepongkaruna, S. (2021). How do independent 

directors view corporate social responsibility (CSR) during a stressful time? 

Evidence from the financial crisis. International Review of Economics & 

Finance, 71, 143–160. https://doi.org/10.1016/j.iref.2020.08.007 

Choi, J. H., Kim, S., Yang, D.-H., & Cho, K. (2021). Can Corporate Social 

Responsibility Decrease the Negative Influence of Financial Distress on 

Accounting Quality? Sustainability, 13(19), 11124. 

https://doi.org/10.3390/su131911124 

CNBC Indonesia. (2021). Bye 2020, Masa Terpuruknya Sektor Energi dan Tambang. 

CNBC Indonesia. https://www.cnbcindonesia.com/news/20210101065635-4-

212853/bye-2020-masa-terpuruknya-sektor-energi-dan-tambang 

Dang, C., & Yang, C. (2018). Measuring Firm Size in Empirical Corporate Finance. 

Diyanto, V. (2020). The Effect of Liquidity, Leverage and Profitability on Financial 

Distress. Indonesian Journal of Economics, Social, and Humanities, 2(2), 

127–133. https://doi.org/10.31258/ijesh.2.2.127-133 

El Ghoul, S., Guedhami, O., Kwok, C. C. Y., & Mishra, D. R. (2011). Does corporate 

social responsibility affect the cost of capital? Journal of Banking & Finance, 

35(9), 2388–2406. https://doi.org/10.1016/j.jbankfin.2011.02.007 

Fama, E. F. (1983). Separation of Ownership and Control. 

PENGARUH FINANCIAL RATIO DAN CORPORATE SOCIAL RESPONSIBILITY TERHADAP FINANCIAL
DISTRESS
GRAFIKA ALMAYDA WULANDARI, Heyvon Herdhayinta, S.E., M.Sc.., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



77 

 

Godfrey, P. C., Merrill, C. B., & Hansen, J. M. (2009). The relationship between 

corporate social responsibility and shareholder value: An empirical test of the 

risk management hypothesis. Strategic Management Journal, 30(4), 425–445. 

https://doi.org/10.1002/smj.750 

Hair dkk. (2019). Multivariate Data Analysis 7th Edition. 

Handayati, P., Izzalqurny, T. R., Fauzan, S., & Shobah, N. (2022). The phenomenon 

of financial distress of manufacturing companies in Indonesia during the 

Covid-19 Pandemic. International Journal of Research in Business and Social 

Science (2147- 4478), 11(9), 166–173. 

https://doi.org/10.20525/ijrbs.v11i9.2205 

Hosea, I. A., Siswantini, T., & Murtatik, S. (2020). LEVERAGE, PROFITABILITAS, 

PERTUMBUHAN PENJUALAN TERHADAP FINANCIAL DISTRESS PADA 

PERUSAHAAN RITEL DI BEI. 1. 

International Energy Agency. (2021). Economic impacts of Covid-19 – Global 

Energy Review 2021 – Analysis—IEA. https://www.iea.org/reports/global-

energy-review-2021/economic-impacts-of-covid-19 

Kalbuana, N., Taqi, M., Uzliawati, L., & Ramdhani, D. (2022). The Effect of 

Profitability, Board Size, Woman on Boards, and Political Connection on 

Financial Distress Conditions. Cogent Business & Management, 9(1), 

2142997. https://doi.org/10.1080/23311975.2022.2142997 

Kazemian, S., Shauri, N. A. A., Sanusi, Z. M., Kamaluddin, A., & Shuhidan, S. M. 

(2017). Monitoring mechanisms and financial distress of public listed 

PENGARUH FINANCIAL RATIO DAN CORPORATE SOCIAL RESPONSIBILITY TERHADAP FINANCIAL
DISTRESS
GRAFIKA ALMAYDA WULANDARI, Heyvon Herdhayinta, S.E., M.Sc.., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



78 

 

companies in Malaysia. Journal of International Studies, 10(1), 92–109. 

https://doi.org/10.14254/2071-8330.2017/10-1/6 

Kementerian Keuangan. (2021). Pengaruh Covid-19 Atas Kondisi Sosial Ekonomi 

Global 2020. Website PEN. 

https://pen.kemenkeu.go.id/in/page/sosialekonomiglobal 

Kementerian Koordinator Bidang Perekonomian. (2022). Membangun Sektor Industri 

yang Mandiri dan Berdaulat untuk Menjadi Kekuatan Ekonomi Dalam 

Negeri—Kementerian Koordinator Bidang Perekonomian Republik 

Indonesia. https://www.ekon.go.id/publikasi/detail/4139/membangun-sektor-

industri-yang-mandiri-dan-berdaulat-untuk-menjadi-kekuatan-ekonomi-

dalam-negeri 

Khaliq, A., Altarturi, B. H. M., Thaker, H. M. T., Harun, Y., & Nahar, N. (2014). 

Identifying Financial Distress Firms: A Case Study of Malaysia’s 

Government Linked Companies (GLC). 3(3). 

Kludacz-Alessandri, M., & Cygańska, M. (2021). Corporate Social Responsibility 

and Financial Performance among Energy Sector Companies. Energies, 

14(19), 6068. https://doi.org/10.3390/en14196068 

Kurucz, E. C., Colbert, B. A., & Wheeler, D. (2009). The Business Case for 

Corporate Social Responsibility. Dalam A. Crane, D. Matten, A. McWilliams, 

J. Moon, & D. S. Siegel (Ed.), The Oxford Handbook of Corporate Social 

Responsibility (1 ed., hlm. 83–112). Oxford University Press. 

https://doi.org/10.1093/oxfordhb/9780199211593.003.0004 

PENGARUH FINANCIAL RATIO DAN CORPORATE SOCIAL RESPONSIBILITY TERHADAP FINANCIAL
DISTRESS
GRAFIKA ALMAYDA WULANDARI, Heyvon Herdhayinta, S.E., M.Sc.., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



79 

 

Laporan Hasil Kajian Divisi Riset Ekonomi PT SMI.pdf. (t.t.). 

Lee, S., Koh, Y., & Kang, K. H. (2011). Moderating effect of capital intensity on the 

relationship between leverage and financial distress in the U.S. restaurant 

industry. International Journal of Hospitality Management, 30(2), 429–438. 

https://doi.org/10.1016/j.ijhm.2010.11.002 

Lind, D. A., Marchal, W. G., & Wathen, S. A. (2017). Statistical techniques in 

business & economics (Seventeenth Edition). McGraw-Hill Education. 

Maignan, I., & Ferrell, O. C. (2004). Corporate Social Responsibility and Marketing: 

An Integrative Framework. Journal of the Academy of Marketing Science, 

32(1), 3–19. https://doi.org/10.1177/0092070303258971 

Miles, J. A. (2012). Management and Organization Theory. 

Minor, D., & Morgan, J. (2011). CSR as Reputation Insurance: Primum Non Nocere. 

California Management Review, 53(3), 40–59. 

https://doi.org/10.1525/cmr.2011.53.3.40 

Murni, M. (2018). ANALISIS FAKTOR-FAKTOR YANG MEMPENGARUHI 

TINGKAT FINANCIAL DISTRESS PADA PERUSAHAAN 

MANUFAKTUR YANG TERDAFTAR DI BEI TAHUN 2010-2014. 

JURNAL AKUNTANSI DAN BISNIS : Jurnal Program Studi Akuntansi, 4(1). 

https://doi.org/10.31289/jab.v4i1.1530 

Otoritas Jasa Keuangan. (t.t.). Delisting Saham. Diambil 21 Juni 2024, dari 

https://sikapiuangmu.ojk.go.id/FrontEnd/CMS/Article/40683 

PENGARUH FINANCIAL RATIO DAN CORPORATE SOCIAL RESPONSIBILITY TERHADAP FINANCIAL
DISTRESS
GRAFIKA ALMAYDA WULANDARI, Heyvon Herdhayinta, S.E., M.Sc.., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



80 

 

Rahmawati, A. I. E., & Hadiprajitno, P. B. (2015). ANALISIS RASIO KEUANGAN 

TERHADAP KONDISI FINANCIAL DISTRESS PADA PERUSAHAAN 

MANUFAKTUR YANG TERDAFTAR DI BURSA EFEK INDONESIA 

TAHUN 2008-2013. 

Ramadhani, A. S., & Lukviarman, N. (2009). Perbandingan Analisis Prediksi 

Kebangkrutan Menggunakan Model Altman Pertama, Altman Revisi, dan 

Altman Modifikasi dengan Ukuran dan Umur Perusahaan sebagai Variabel 

Penjelas (Studi Pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek 

Indonesia). Jurnal Siasat Bisnis, 13(1), 15–28. 

https://doi.org/10.20885/jsb.vol13.iss1.art2 

Riyadh, H. A., Sukoharsono, E. G., & Alfaiza, S. A. (2019). The impact of corporate 

social responsibility disclosure and board characteristics on corporate 

performance. Cogent Business & Management, 6(1), 1647917. 

https://doi.org/10.1080/23311975.2019.1647917 

Sekaran, & Bougie. (2016). Research Methods for Business. 

Septyanto, D., Welandasari, N. F., & Sayidah, N. (2022). An Empirical Test of The 

Financial Ratio Effect on Financial Distress in Indonesia (Study in Garment 

and Textile Industry). Journal of Economics and Business, 5(2). 

https://doi.org/10.31014/aior.1992.05.02.428 

Shahwan, T. M., & Habib, A. M. (2020). Does the efficiency of corporate governance 

and intellectual capital affect a firm’s financial distress? Evidence from Egypt. 

PENGARUH FINANCIAL RATIO DAN CORPORATE SOCIAL RESPONSIBILITY TERHADAP FINANCIAL
DISTRESS
GRAFIKA ALMAYDA WULANDARI, Heyvon Herdhayinta, S.E., M.Sc.., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



81 

 

Journal of Intellectual Capital, 21(3), 403–430. https://doi.org/10.1108/JIC-

06-2019-0143 

Sisdianto, E. (2021). ANALISIS PENGARUH FIRM AGE, FIRM GROWTH AND 

FIRM VALUE TERHADAP CORPORATE SOCIAL RESPONSIBILITY DI 

INDONESIA (Survey Pada Bank Mandiri dan Bank Mandiri Syariah Tahun 

2014-2018). 3. 

Song, Y., Li, R., Zhang, Z., & Sahut, J.-M. (2024). ESG performance and financial 

distress prediction of energy enterprises. Finance Research Letters, 65, 

105546. https://doi.org/10.1016/j.frl.2024.105546 

Subramanyam, K. R. (2014). Financial statement analysis (Eleventh edition). 

McGraw Hill Education. 

Sugiyono. (2013). Metode Penelitian Kuantitatif Kualitatif dan R&D. 

Titman, S., Keown, A. J., & Martin, J. D. (2018). Financial management: Principles 

and applications (Thirteenth edition, global edition). Pearson. 

Ufo, A., Road, A., & Sodo, W. (2015). Impact of Financial Distress on the Leverage 

of Selected Manufacturing Firms of Ethiopia. 

Waqas, H., & Md-Rus, R. (2018). Predicting financial distress: Importance of 

accounting and firm-specific market variables for Pakistan’s listed firms. 

Cogent Economics & Finance, 6(1), 1545739. 

https://doi.org/10.1080/23322039.2018.1545739 

Wordsmith Group. (2023). 7 Fakta Mengenai GRI | Wordsmith Group. 

https://wordsmithgroup.com/id/7-fakta-mengenai-gri/ 

PENGARUH FINANCIAL RATIO DAN CORPORATE SOCIAL RESPONSIBILITY TERHADAP FINANCIAL
DISTRESS
GRAFIKA ALMAYDA WULANDARI, Heyvon Herdhayinta, S.E., M.Sc.., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



82 

 

Yousefian, M., Bascompta, M., Sanmiquel, L., & Vintró, C. (2023). Corporate social 

responsibility and economic growth in the mining industry. The Extractive 

Industries and Society, 13, 101226. 

https://doi.org/10.1016/j.exis.2023.101226 

Yuliana, R., Purnomosidhi, B., & Sukoharsono, E. G. (2008). PENGARUH 

KARAKTERISTIK PERUSAHAAN TERHADAP PENGUNGKAPAN 

CORPORATE SOCIAL RESPONSIBILITY (CSR) DAN DAMPAKNYA 

TERHADAP REAKSI INVESTOR. Jurnal Akuntansi dan Keuangan 

Indonesia, 5(2), 245–276. https://doi.org/10.21002/jaki.2008.12 

Zaid, M. A. A., Wang, M., & Abuhijleh, S. T. F. (2019). The effect of corporate 

governance practices on corporate social responsibility disclosure: Evidence 

from Palestine. Journal of Global Responsibility, 10(2), 134–160. 

https://doi.org/10.1108/JGR-10-2018-0053 

  

PENGARUH FINANCIAL RATIO DAN CORPORATE SOCIAL RESPONSIBILITY TERHADAP FINANCIAL
DISTRESS
GRAFIKA ALMAYDA WULANDARI, Heyvon Herdhayinta, S.E., M.Sc.., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR PUSTAKA

