
xiii 
 

DAFTAR ISI 

 

 

HALAMAN PERSETUJUAN ................................................................................ ii 

HALAMAN PENGESAHAN ................................................................................. ii 

PERNYATAAN BEBAS PLAGIASI ................................................................... iii 

KATA PENGANTAR .......................................................................................... vii 

INTISARI ............................................................................................................... xi 

ABSTRACT ............................................................................................................ xii 

DAFTAR ISI ........................................................................................................ xiii 

DAFTAR GAMBAR .............................................................................................xv 

BAB I .......................................................................................................................1 

PENDAHULUAN ...................................................................................................1 

A. Latar Belakang ..............................................................................................1 

B. Rumusan Masalah .........................................................................................7 

C. Tujuan Penelitian ..........................................................................................7 

D. Keaslian Penelitian ........................................................................................8 

E. Manfaat Penelitian ......................................................................................13 

BAB II ....................................................................................................................15 

TINJAUAN PUSTAKA ........................................................................................15 

A. Tinjauan Umum terkait Trilema Kebijakan Regulasi Financial Technology

 15 

B. Tinjauan Umum terkait  Regulasi Financial Technology Non-Pembayaran 

P2P Lending Di Indonesia ..................................................................................30 

BAB III ..................................................................................................................34 

METODE PENELITIAN .......................................................................................34 

A. Jenis Penelitian ............................................................................................34 

B. Sifat Penelitian ............................................................................................34 

C. Bahan Penelitan ...........................................................................................35 

D. Teknik Pengumpulan Data ..........................................................................37 

E. Analisis Data ...............................................................................................37 

ANALISIS TRILEMMA KEBIJAKAN DALAM REGULASI  FINANCIAL TECHNOLOGY
NONPEMBAYARAN  JENIS P2P LENDING DI
INDONESIA
RA'ID AFIF HILMI ZAHID, Keywords: Policy Trilemma, Non-payment Fintech, P2P Lending Regulation.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



xiv 

 

BAB IV ..................................................................................................................39 

HASIL PENELITIAN DAN PEMBAHASAN .....................................................39 

A. REGULASI FINTECH NON-PEMBAYARAN P2P LENDING DI 

INDONESIA POJK NOMOR 10/POJK.05/2022 DITINJAU DARI KONSEP 

TRILEMMA KEBIJAKAN ...............................................................................39 

1. Identifikasi ...............................................................................................40 

2. Pembahasan .............................................................................................87 

B. ANALISIS STRATEGI OJK MENGHADAPI TRILEMMA KEBIJAKAN 

DALAM MEREGULASI FINTECH NON-PEMBAYARAN P2P LENDING 

DI INDONESIA .................................................................................................91 

1. Identifikasi ...............................................................................................95 

2. Pembahasan ...........................................................................................124 

BAB V PENUTUP ...............................................................................................130 

A. SIMPULAN ..............................................................................................130 

B. REKOMENDASI ......................................................................................132 

DAFTAR PUSTAKA ..........................................................................................135 

 

ANALISIS TRILEMMA KEBIJAKAN DALAM REGULASI  FINANCIAL TECHNOLOGY
NONPEMBAYARAN  JENIS P2P LENDING DI
INDONESIA
RA'ID AFIF HILMI ZAHID, Keywords: Policy Trilemma, Non-payment Fintech, P2P Lending Regulation.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



xv 

 

DAFTAR GAMBAR 

 

Gambar 1 Konsep Trilema .....................................................................................29 

Gambar 2 Model Trilemma dalam Meregulasi P2P Lending Di Indonesia Ditinjau 

dari POJK Nomor 10/POJK.05/2022 .....................................................................90 

Gambar 3 Roadmap Pengembangan dan Penguatan LPBBTI 2023-2028: Strategi 

dan Program Kerja .................................................................................................99 

Gambar 4 Roadmap Pengembangan dan Penguatan LPBBTI 2023-2028: Target 

Capaian dalam Tiga Fase .....................................................................................100 

Gambar 5 Porsi Outstanding Pendanaan kepada Sektor UMKM ........................105 

Gambar 6 Peta Pembiayaan UMKM oleh Sektor Jasa Keuangan Tahun 2021 ...107 

Gambar 7 Tingkat Literasi Keuangan ..................................................................107 

Gambar 8 Tingkat Inklusi Keuangan ...................................................................108 

Gambar 9 Porsi Jenis Pengaduan .........................................................................110 

Gambar 10 Strategi OJK Menghadapi Trilemma Kebijakan ...............................129 

  

ANALISIS TRILEMMA KEBIJAKAN DALAM REGULASI  FINANCIAL TECHNOLOGY
NONPEMBAYARAN  JENIS P2P LENDING DI
INDONESIA
RA'ID AFIF HILMI ZAHID, Keywords: Policy Trilemma, Non-payment Fintech, P2P Lending Regulation.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



xvi 
 

DAFTAR SINGKATAN 

 

Fintech : Financial Technology 

IKNB  : Industri Keuangan Non Bank 

IT  : Information and Technology 

ITSK  : Inovasi Teknologi Sektor Keuangan Digital 

LPBBTI : Layanan Pendanaan Bersama Berbasis Teknologi Informasi 

LPMUBTI : Layanan Pinjam Meminjam Uang Berbasis Teknologi Informasi 

P2P  : Peer to Peer 

P2SK  : Pengembangan dan Penguatan Sektor Keuangan 

POJK  : Peraturan Otoritas Jasa Keuangan 

SDM  : Sumber Daya Manusia 

UMKM : Usaha Mikro, Kecil, dan Menengah 

UU  : Undang-Undang 

 

 

ANALISIS TRILEMMA KEBIJAKAN DALAM REGULASI  FINANCIAL TECHNOLOGY
NONPEMBAYARAN  JENIS P2P LENDING DI
INDONESIA
RA'ID AFIF HILMI ZAHID, Keywords: Policy Trilemma, Non-payment Fintech, P2P Lending Regulation.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/


